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BROOKLYN LIFE 


IN ACCOUNT WITH ITS 


POLICYHOLDER S. 


BALANCE SHEET, December 31, 1875. 





ASSETS. 
By Loans on Bond and Mortgage (secured mostly by City property, valued at 
more than double the amount of loans.............--.---------------- $1,188,150.02 
By Real Estate ...~.......- 22222... ccc ccccccccnnccceencccnccccesescosccecs 14,000.00 
By Call Loans (secured by United States and other Stocks)-..-.------------- 15,200.00 
By U.S. Bonds, Brooklyn City and Kings County Bonds and State Stocks... 561,890.00 
By Cash in Trust Co, and Bank ................ 222. cccnceoeencee $84,851.67 
Be ie ih TE ions cee sccnccessdnncécemnccestieumiensneis 11,612.52 
- ——_ 96,464.19 
By Cash Quarter and Semi-Annual Premiums deferred -----..-.-- $57,086.33 
Less marginai expense of collecting).........-..----------- 12,267.26 
, . _—— 44,819.07 
By Premium Loans made on Policies in force.....-..---.----------------+---- 449,714.00 
By Premiums unpaid and in course of transmission. -...-..-------- $22,515.54 
(Less marginal expense of collecting)...........--.--------- 4,503-11 ——s 
By Interest Accrued but not due .....---.-----------------------+------+--- 60,960.61 
By Ledger Balances (Agents’).........-.- 2.2. ---- 20-2 cence 22 neencneeecseee 21,081.95 
Cit BE. . nc cavcdvessonduscddtemmoiabniecsinieanl * $2,470,292.27 
* This is an increase of Gross Assets over last year in the sum of $200,000, 
LIABILITIES. 
To Reserve, being the present Cash Value of all the Policy Liabilities of the 
IEE ininicnes casesciscoonsentasecpesceneneideessaceueneseneeeat $2,151.809.00 
To Losses Reported but not yet due ...---.....-2----- 22-22 - enon none eee e eee 34,680.00 
aa 4,900.00 
To Surplus as to Policyholders.............-------0----------2-e ee eeeeeeeeee * 278,903.27 
$2,470,292.27 





* From this amount a Dividend will be paid to the holders of Participating Policies. This surplus for 1876 
exceeds the surp'us of last year in the sum of $63,000. 





The BROOKLYN LIFE was the first Company which 
endorsed on its Policies at issue a Guaranteed 
Amount of Surrender Value. 
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187 Broadway ....... 
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201 Broadway ............. 
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Life Association of America, St. Louis.... H. W. Hough...... se. 0 eer Branch office, 92 Broadway.... ....; 120 
Louisiana Equitable, New Orleans....... Samuel M. Todd ...... Wm. Henderson........ No Agency in New York........... | 125 
PR, PA TOs cc cisexnense cece Hengy Stokes. .......... rrr Te 156 and 158 Broadway..... hivenewel 124 
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TWENTY-SIXTH 


ANNUAL STATEMENT 


OF THE 





Union Murtvar 
LIFE 


Insurance Comp’y 


OF MAINE. 


DIRECTORS’ OFFICE: 


No. 153 Tremont St., Boston, Mass. 


~< o> 


HENRY S. WASHBURN, PRESIDENT. 
DANIEL SHARP, Vtce-Prestdent. 
WHITING H. HOLLISTER, Secretary 


THE WASHINGTON 


Be an | Ae $4,084,56¢ 
Received for Premiums and Annu- 
i inte atearick otic ew ahd EE Sie $972,449.80 
Received for Interest............-. 271,153.60— 1,243,603.40 





DAVID L. GALLUP, Actuary. 


—<—eor 


JANUARY 1, 1876. 








Net Assets, December 31, 1874.-.------------- $7,997,904.65 

Premiums received i in 1875 2 

Interest ae Oe 526,557.05— 2,042,968.87 
$ 10,406 373 2 

DISBURSEMENTS, 1875. 
Ce a ae $545,304.44 
Paid for Surrendered 
Sa $394,671.54 


Paid Return Premiums 400,186.43 
Paid Matured Endow- 
ments and Annuities, 50,827.00—845,684.97 


Total Amount returned Policy- 


ROME Scicwcucsswewdcecne $1,390,989.41 
Taxesand Licensestoother States, 21,583.46 
Commissions. -..-.---- $143,413.73 
Officers’ Salaries and 

Clerk Hire......<.. 57,478.47 
Medical Fees.-........ 25,210.86 


- nts, Advertising, 
ro mg | and all 
other Expenses. ---- 259.133-99— 485,237-10— 1,898,079.y7 
Balance or Net Assets, Dec. 31, 1875------ 


ASSETS. 











a a en wemnewehveaicen atte da $124,511.05 | 
United States Securities... .............055.- 116,907.50 
weate ané Cousty Bonds............0.5.0s265- 142,827.50 | 
OA SS ee ere ee ae 10,000.00 
Loans on Bonds and Mortgage---------------- 5.418,264.69 
Loans on Collateral Security --..---...------- A 52,159.94 
shaw ie can waiian ewe 75,000.00 
OO See 2,208,536.83 
Balance due from Agents.........---------- : 154,586.04 
Net Assets... 2... ..5-+-<------2s00+---<- $8,502,793.55 


eon in Course of Transmis- 


Aacoeal and Past Due Interest... 473.347,50—  788.610.38 








Gross Assets, Dec. 31, 1875---.----------- $9,291, 403.93 


LIABILITIES. 


Reserve, Am. Ex. 4% per cent... .-$7,281,150.00 
Death Losses adjusted, but not 
SN Si sonctecasibssecesenenn 142,600.00— 7,423,750.00 











Surplus over Liabilities..........-...----- $1,867,653.93 





SIXTEENTH 
ANNUAL STATEMENT 


OF 


LIFE 


INSURANCE CO. 


CYRUS CURTISS, Prestt, 
155 BROADWAY, N. Y. 











55329,172-73 
Paid Claims by Death........--.- $336,827.¢9 
Paid Matured Endowments.-.-...- 14,002.57 4 
Paid Dividend Surrendered 
Pec c0vecns+eeenes aes 258,249.16 
olicyholders......- $609,079.72 
, Taxes and Commis- 
pavinsabadee>ssniees 0,645,06 
insyevedenccugoaies 122,555.c9—  812,280.6 
Net Assets, December 31, 1875.-........------=§ $4,515,892.06 
INVESTMENTS. 
Loans on Bond and Mortgage....#2.353,263.87 
United States Stocks at Cost--- 447,107.50 
N. Y. State, City and County 
Btoces at Cosh nn doce ceceusas 1,378,011 .63 
EP RONNIE csc nena metiy nen Simca 59,079.74 
Loate 0% Poucies..cccccsceeesueun 11,932.12 
Cash in Banks and Trust Co..---- 243,446.87 
Cash in Course of Transmission... 22,450.22— 4,515,892.06 
Add Interest Unpaid and Accrued.........--- 44,136.98 


71,980.87 


Add Market Value of Stocks in excess of Cost, 


FE CCEE TUNES oniirtiiwcina sdarincownsee $4.631,959.91 
Add Deferred and Unpaid Premiums....-..--.- 218.343.54 
Gross Assets, December 31, 1875-.--.--------- $4,850,303.45 
| Cash Reserved for Policies, N. Y. 
SS orem rem Oe 


Other Listes... os. .ccceeccoss 53:281.34— 41100,439.65 





PRUNE niiscentinn spend wkcnbna ene enieees $749,863.80 


W. A. BREWER, Jr., Vice-President. 
W. HAXTUN, Secretary. 

CYRUS MUNN, Assistant Secretary. 
E. S. FRENCH, Sup't of. Agencies. 


B. W. McCREADY, M. D., 
Medical Examiner. 


NINTH ANNUAL STATEMENT 


OF THE 


UNION CENTRAL LIFE 


INSURANCE COMPANY, 
December 31, 1875. 








——~te 
Clint BAGG WEEE Mic oc cewacnecskaasncecercs $100,000.00 
INCOME, 
Received for Premiums--.-..--..---- $463,714.12 
Received for Interest and Rents_--- 47 "47%. 24 
Total Income..........-- i el rere ee $511,185.36 
DISBURSEMENTS. 
Paid Death Claims-..-.. $126,742.70 
Paid Annuities......-.--. : 453-84 
Paid Surrendered and 
Canceled Policies_....- 69,471.53 
Paid Dividends to Pol- 
PRNENIOUE = ccncoccowen 38,908.05 
Total Paid Policyholders-.-..-..-- $235,576.12 
Paid Commissions to Agents -.-.--- 58,056.42 
Paid Law, Agency and Office Ex- 
 iccwateinccciscseveswsess 16,269.67 
Paid for Printing and Advertising.. 5,684.09 
ey nee cone «= 8995.58 
eg Se eee 3,501.67 
Paid for Medical Examiners’ Fees.. 10,199.00 


Paid for Salaries of Officers, Agents 
and Employees.....<...-...-<«- 27,007.85 
Paid for Interest on Capital Stock.. 10,000.00 

















Paid for Re-Insurance -..........-- 512.75 
FOthl ERIOuraOMONS . <5 6c cncscccssckcnes $369,743.09 
ASSETS. 
United States Bonds (market value)....-.-.-- 48,606.co 
Company’s Building and Real Estate owned 
gt, See ee 70,537-77 
National Bank Stock (market value)-_........- 1,650.00 
Cash Loans on Bonds, Mortgages and National 
PN cc catintsedeveecssewescnswkeee 618,199.92 
Cash on Hand and in Bank... cnccccccesss 50,420.16 
Cash on Deposit for Loansand Bills Receivable 
in Course of Collection..........0<s<00--- 3,163.73 
Cash in the hands of Agents secured by Bonds, 8,367.79 
Loans on Policies in Force, the Reserve 
Value of which is over $400,000_...-..--.- 216,546.94 
Premiums in Course of T ransmission, Collected 
and Uncollected, in the hands of Agents 
and Home Office, less Commissions -..-.-.-- 34,147.34 
Due from Companies for Re-Insurance--.-.--.-.-.- » 2,500.00 
Value of Policies Re-Insured (estimated)...--.- 2,000.00 
Deferred Premiums, being that portion of 
Yearly Premiums not yet due on Policies 
in Force, less Commissions-......-...-.---- 66,932.10 
3ills Receivable and Accounts......-...-.---- 20,257.12 
Office Furniture and Fixtures at one-half of 
cost, and Agency Supplies-........-..-.--. 8,446.78 
I I ventkcnnamacdditccsekelisodat 475490-75 
Commuted Commissions, being amount in the 
purchase of future Claims for Commissions, 61,126.44 
WE ee ivacivencnsescnerecasenteuse $1,260,392.84 
LIABILITIES. 
Losses Adjusted, and not due, and 
TT TE STE $13,065.00 
Due sundry parties on Account.--.- 2,907.61 
Amount of Reserve, according to 
Ohio legal stand ard, net 4% per 
ae interest. American expe- 
rience rate of mortality, includ- 
ing amount of payments made 
ae 905,284.00 
Ee CR ic tcnckintedinneiucandes $921,256.61 
Net Surplus as to Policyholders..............- 339,136.23 
Number of Policies issued and revived during 
Be isan ccc tentecenmncesseniaascencs 1,550 
Amount Insured thereby ............-..---.--- $2,966,965.00 
Total Number of Policies in force..........--- 6,215 
Tole Ame TUMOR ca vccccctncseecsorecee $11,715,700.00 
Net Gain in number of Policies in force during 
DN SURE soos paniceciend acaeviennsncsitote 7o 
Net Gain in Amount of Insurance-.-.........- $97,839.00 
Surplus as regards Policyholders (4 per cent. 
DU cctbtannaamietaunciienaowecnieew ana 248,608.23 
Amount of Assets te each $100 of Liabilities... 137.00 


JOHN COCHNOWER, Pres’t. 
N. W. HARRIS, Seo’y. 





For Agencies,address N. W. HARRIS, Sec., Cincinnati, O. 


C 
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Str. Louis Lire 


INSURANCE COMPANY, 


HOME OFFICE, St. Louts. 


Paid-up Capital, $1,000,000.00. 


Assets over - $7,800,000. 


RATES LOW, 


PLANS SIMPLE, 


CONTRACTS DEFINITE. 


HENRY W. HOUGH, President. 
JNO. T, DOUGLASS, Vice-President. 


J. M. FOX, Secretary, 


Competent Men Wanted in all Unoccupied Territory. Address 


the Home Office. 





TWENTY-FIFTH 


ANNUAL STATEMENT 


OF THE 


PHGENIX 


MUTUAL LIFE 
INSURANCE COMPANY, 


OF HARTFORD, CONN. 


<i> 





JANUARY Ist, 1876. 











ASSETS. 

Loans on First Mortgages of Real Estate.......-...2....---..c02--e----- eens $5,488,652.82 
Fane STS SE SF C8 CG icc ies vccccsesncescvssececccoesesncccs 60,768.00 
BN I iictiiaiahneotintes semapninaaiananiedat nak edieb ie emlane amass etieetat 208,200.00 
Stocks and Bonds of the United States.......... 2.22. ccccecccccccncccecece, 294,300.00 
State, Town and Railroad Bonds.........-.....-----------e--eeeee-eeee eee 97:535-00 
Loans Secured by Collaterals and otherwise-..........-.------..---..-------- 196,491.17 
Cask on Tian 68 86 BOGE o0< cece ccc cceccccccccccecscocnscccccsvesesseee 323,222.37 
Puomiens Hotes On Policies te GorG8..2.. ccc cccccccosescscossocescccscesceses 3,363,978.54 
Interest Due and Accrued ...........----occcessecccccncccccccccncccceccccee 134,232.22 
Net Deferred Semi-Annual and Quarterly Premiums............-........... 87,155.65 
Wet Outstanding Premiums... .....--cccccsecccccscnscovcercccosccseccosses 24,904.98 

ee ococesererocosessecseseseseewss- cos. se $10,279,440.75 

LIABILITIES. 

Outstanding Losses. .......-------2------0ce-- cone: coerce ceces $245,850.00 
Re-Insurance Reserve, 44% per cent.......--.----------------- 9,229,266.00 

Dated CA ioncecvccccctentessecwees cenessrqnnneesceesenseenense $9,475,116.00 

Surplus -. .....--------------- +2222 eee rete ee ee eee e eee e nena cece ee eees $804,324.75 
Income for the Year. ..----------------------+----+e-eeeeeee ee eee ceeeeeeeee $3,298,365.85 
Paid Losses and Matured Endowments... .-.--------- we ce ceccecceneceresenene 886,193.39 
Paid Dividends to Policyholders.-....-.------.-----------------+++-+---+++-- 641,722.46 
No. of Policies in force..-.-..--------- eakb~esRhs Snr eekeuneedbekanbedbusedees 30,281 
Amount Insured thereby...-..----------------------------+---+00--+--++-+-- $60,247,186.00 


AARON C. GOODMAN, President. 
JONATHAN B. BUNCE, Vice-President. 
JOHN M. HOLCOMBE, Secretary. 


o- 





Hartrorp, Conn., February 26, 1876. 


We hereby certify that we have examined the Assets and Accounts of the PHanix 
Mutvav Lire InsuraNcE Company, and find the above Statement to be correct. 
DRAYTON HILLYER, } 
JAMES NICHOLS, 


Auditors. 
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THE MUTUAL LIFE 


INSURANCE Co., OF NEW YORK. 


FREDERICK S. WINSTON, President. 
JOHN M. STUART, 2d Vice-Pres’t. RICHARD A. McCURDY, Vice-Pres’t. 





Cash Assets, Jan. 1, 1876, - - - - = $78,830,194.71 
Total Liabilities, at the same date,- - - =  75,099,700.20 


Surplus over all Liabilities (Reserve at 4 per cent), $3,730,494.51 
Number of Policies in Force, 92,393. Amount at Risk, $305,057.221. 


The advantages cffered to insurers by this Company, in Solid Security, Superior Economy, 
and its convenient system of Annual Cash Dividends, distributed on each New Year’s Day 
combine to make it THE SAFEST, THE CHEAPEST AND THE BEST IN THE 
WORLD. Applications for Insurance or for Agencies may be made to the Company 
direct, or to either of the following 


CENERAL ACCENTS: 


H. B. MERRILL, General Agent for Michigan, Indiana, Illinois, Wisconsin, lowa and 
Minnesota, Address Merritt & FurGuson, Detroit, Michigan. 

W W. BYINGTON, General Agent for New Jersey, 749 Broad St., Newark, N. J. 

A. B. FORBES, General Agent for Pacific Coast, San Francisco, Cal. 

O. F. BRESSEE, General Agent for Virginia, West Virginia, District of Columbia, Mary- 
land, East ‘Tennessee, interior of the Carolinas, Georgia and Alabama, 15 South Street, 
Baltimore, Md. 

J. G. JENNINGS, General Agent for Ohio. Address Jennincs & Hiccins, Cleveland 


Ohio. 

CHARLES H. RAYMOND, General Agent for Southern New York, 132 Broadway, 
New York 

DERICK L. BOARDMAN, General Agent for Northern and Western New York. Ad- 
dress CuristiE & BoARDMAN, Troy, fn. "a; 

OHN W NICHOLS, General Agent for Connecticut, New Haven, Conn, 

AYETTE P. BROWN, General Agent for Vermont, and the Counties of Dutchess, 
Ulster, Orange, Putnam, Westchester, Rockland, Sullivan, De'aware, Broome, Tioga 
and Chemung, in the State of New York, Yonkers, N. Y. 

AMOS 1D. SMITH, 3d, General Agent for Rhode Island, Providence, R. I., and Massa- 
chusetts, Boston, Mass. 

BYRON SHERMAN, General Agent for Missouri, Kansas, Nebraska, Colorado and West- 
ern Arkansas, Dakota, Wyoming Territories, St. Louis, Mo, 

W. D. LITTLE, General Agent for Maine and New Hampshire, Portland, Me. 

F. W. VANUXEM, General Agent for Pennsylvania and Delaware. Address VANUXEM, 
Bates & LAMBERT, 402 Walnut Street, Philadelphia. 


Pror. W. H. C. BARTLETT, Actuary. 


LIFE ASSOCIATION OF AMERICA. 


The most successful Life Insurance Corporation of the same age 
in the World. 


ISAAC F. FLOYD, Sec’y. 


GENERAL OFFICE, ST. LOUIS, Mo. 





H. W. HOUGH, President. E. W. BRYANT, Actuary. J. S, PIERCE, Secretary. 


AMOUNT OF POLICIES 


in force, December 31, 1874, 


$43,257,024. 


ASSETS, 


December 81, 1874, 


$4,889, 482. 





The only Company which guarantees, as a chartered right, the principle of local invest- 
ments in each State of its reserves or re-insurance fund, The only Company which, by its 
Charter, gives to each State a Representative in the Home Board of Directors. 


NEW YORK DEP’T, No. 972 BROADWAY. 


SIDNEY W. CROFUT, Secretary. 


Efficient men, wanting to represent the Lirz AssociATION OF AMERICA, will address 
or apply at the office of the Association, No. 92 Broadway, New York. 


GS” LIBERAL TERMS TO SOLICITORS. 





INCORPORATED 1851. Purety MuTvat. 


MASSACHUSETTS MUTUAL 


Life Insurance Company, 
SPRINGFIELD, MASS. 


E. W. BOND, President. 


HENRY FULLER, Jr., Vice-President, 
AVERY J. SMITH, Secretary. 
OSCAR B. IRELAND, Actuary. 


ASSETS, over - - -— - - $6,078,593 
ANNUAL INCOME, over - - - 1,500,000 


DIVIDENDS ON THE CONTRIBUTION PLAN, 
Annually from Date of Policy. 


THE MASSACHUSETTS NON-FORFEITURE LAW applies to all policies ot every 
form, from the first payment, so that no policy ceases by non-payment of premium 
until the full amount of previous payments has been spent in carrying the risk. 

Liberal arrangements may be made by agents or solicitors, on application to the 
Company, or to any of its General Agents. 


Issues TERM POLICIES Covering the Productive Period of Life. 


PURE INSURANCE. NO TONTINE ELEMENT. 
NO INCREASE OF PREMIUM FROM YEAR TO YEAR. 
PERIODICAL EXAMINATIONS NOT REQUIRED. 


The non-forfeiture law of Massachusetts applies to these as well as to all other 


policies issued by this Company. 
Send for Circular. 


TWENTY-EIGHTH ANNUAL REPORT 
OF THE 


PENN MUTUAL LIFE 


INSURANCE CO., 
OFFICE, 921 CHESTNUT STREET, 


























PHILADELPHIA. 
TOS, FIONN STU rs os den csi Hasiserenin ee eeketemsecsesnéseieeanaseres $4,590,763.55 
RECEIPTS. 
RIN oe a on Aer pnb ae woameu mine $1,311,629.99 
Pee IIE «55-5. a eeeenbeaumbededssccouwnsnesacwsbce 317,150.47 
——_ 1,628,774.46 
Deferred payments not due or unreported...........-.---------- 62,811.93 
Accrued interest on stocks, mortgages, etc....-.--- Noell Stemecetaiass 74,366.54 
Increase in value of stocks over cost........---..-.-.--.-------- 128,232.49 265,410.96 
DISBURSEMENTS. $6,484,948.97 
tt Se A ae $317,984.26 
Dividends allowed to reduce premiums --.......-.-..----------- 285,871.50 
Surrendered and cancelled policies.................--------s.--- 157,459.41 
Re-insurance paid other companies .................---.-------- 26,939-44 
Commissions, salaries and agency expenses........--..---------- 146,024.83 
Advertising, printing, medical fees, etc.................-------- 28,118 04 
Taxes, licenses, and legal expenses.................--...-.----- 18,222.25 980,619.73 
PN Ue IIIS I siren doccica ovine ceded mackiesSauanapisceneawns $5,504,329.24 
ASSETS, JANUARY 1, 1876. 
United States Bonds, Philadelphia and other stocks and loans_--..---.-..--- $1,770,477-50 
Mortgages and ground rents upon property appraised at $5,334,200, all first 
DD ciieseaumceaabune ren oheraedussadaeubiawsuesdsedanedeunguon 1,971,308.84 
Sie Te NE IIIT on cuscnvendenwercasenestacensooseess 349,186.53 
Premium notes and loans secured by collateral........-.....-.--------------- 853,640.13 
ene 191,916.62 
Serp drvamends eld by Company. << occ ccceccn cece cccceccecccccececcevces 113,030.00 
at eaccemasaiiew cn mdinthesebabnesececsp cube 17,953-48 
ene HRN osx ch arnecwasen wines eeidndin eGdh anny anusemenbacecesaeewn 236,846.14 
LIABILITIES. 04,329.2. 
Losses reported but OE NE Iv ccccen nc enscanncecnienw=eseees $90,920.00 #5.904.599-94 
Reserve at 4 per cent, interest, required to insure outstanding 
; _ ot eene meee ewresterereeersvevenscsesucsencesss 4:553,118.00 
Ye IE se cinsacewanccpernensiternsenusscnserewes 113,030.00 
f . $4,756,438.00 
Surplus to policyholders, 4 per cent, basis ................---ccce----ncceeene 747,891.24 
Surplus to ap. pe a 38 0 een 1,083,091.24 
‘DOGN GIMIET GT POMCIOS CNUIED TR IBIS sn 5 ccc cceccccesceseccccoccccccuscuns 2093 
ee NO FRNIND By SEs cicces pn cnkedseesecnncecsnwenvoesneccseyons 9545 
I Nin cect eeccniigd nis abenaasss iaircaieannbeniiertuoetseiaseunin $28,389,363.00 


SAMUEL C. HUEY, President. 
SAMUEL E. STOKES, Vice Pres’t. AMES WEIR MASON, Actuary. 
H. S. STEPHENS, 2d Vice Pres’t. ENRY AUSTIE, Secretary. 
J. H. LANGFORD, General Agent, 167 Broadway, N. Y. 
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UNITED STATES 


Life Insurance Co. 


Nos. 261, 262, 263 & 264 BROADWAY, cor. Warren St. 


INCORPORATED 1850. 


Cash Assets, - - $4,654,2'74.00 


The principal features of this Company are 


ABSOLUTE SECURITY, 
ECONOMICAL MANAGEMENT, 


AND 


LIBERALITY TO THE INSURED. 


Aut Forms or Lire anp Enpowment Potictes Issvep. 


JOHN E. DE WITT, President. 
C, P. FRALEIGH, Secretary. 
WILLIAM D. WHITING, Actuary. 





New JersEY Mutua 


Life Insurance Company, 


OF NEWARK, N. Jj. 





HOME OFFICE, 18 MARKET ST., NEWARK. 


New York Office, 261 Broadway. 





OFFICE OF 


Middle Department, Drexel Building, 


CORNER BROAD AND WALL STREETS, NEW YORK. 
H. W. BALDWIN, Superintendent. 


ALL FORMS OF LIFE AND ENDOWMENT POLICIES 


Issued at Equitable Rates, 





TWENTY-FOURTH ANNUAL STATEMENT 


OF THE 


BERKSHIRE LIFE 


Insurance Company, 


OF PITTSFIELD, MASS. 


JANUARY 1, 18786. 











RECEIPTS. 

Premiums received in 1875........------------s«- awicsoekendes $488,690.69 

NE SN ie iictcddopnecesasnstcesccebereminawrisetinen 191,557-29 
NE CHIE osticc ci ccsnsvesnscencninmiemnceintneinweneeseteseuns $680,247.98 

DISBURSEMENTS. 
TO POLICYHOLDERS. 

PE CE GE ct ccidsnkwiavesassscounpesdsesentindinaaeece $147,829.56 

PUP CHROPONITNE IMIBIOE 2 5200 econ cnscsccecccensccecestoonssese 24,204.00 

SESE ay See ers aera nee 93,899.68 

UF CUIRENNEE GIB isc ne <cccccee cece secsnwnscesesorononenss 75,149.13 
— 341,082.37 

EXPENSES. 

Commissions to agents.....--..----.---- ae ree $36,510.53 

ey ene 2 GEE... coneccestinenctdmeessobesewnens 13,987.99 

NE ES) ea Joo cccecsee 2,433-50 

General office and agency expenses, advertising, printing, etc.... 31,266.45 
_-__ 84,198.47 
BE nicer penkeesienbien a vemmbvndinbetarkdedecdenessetsey Gbinadhuet 6,072.51 
TOGRIUINOS occ cocccscccccececcceswscesccecccsess csccccesesessooseese os 4,463.09 
TOR TURAOONES 5.0.2 0c s wccccccecsccecce mses coccsecscosecobecessess $435,816.44 

ASSETS. 

Nn nacke seni pionens LeinneaeeeRnienioieent $479,900.00 
Aly, COURT, GE GRMNTINE HOMES... 200 c cccwcccccccececocsscccesencseoesss 153,400.00 
IE, SE ins cnncuced mabe seounessnnswnsendtuncentuannpeenent 1,720,098.75 
Loans on approved collaterals. . ....------- ptm hin E eRe ened ribo eT Ee 54.253-33 
a An cites anni erbaanls nie aieiiipeiommnes nti 180,000.00 
PROD ARNE OU ONE OO TERED. 00 n<0c ccnp cceccessesasvesecesseseeneccese 204,351.77 
Stock in Massachusetts National banks .... ............. --..---ce cece ceseecee 153,080.00 
I ocd euuiidinn -pevenananenedduttn aaniaebebiniedebenainn 195.97 
RNIN sncditiaid,__ » « ccsensh winiceasinendineiiitipninadk eer endioemeaentaeiale 21,458.31 
Cash in hands of agents and accounts, (secured). ...........- sitet tenia oeapeantitine 26,467.58 
SHES SEDUAEIND Th GURNEE OF GOTNCTIOR occ occ ences cco ccewcccecccspevenscsees 30,981.14 
Net deferred quarterly and semi-annual premiums.-...........-..-.--------- 32,009.29 
EE ETL 55,975-14 
Se eI UN CET IID iin on. cnn yakuiseppeansenecenesessotens js 3,000.00 
OE I cn cctenacmsctitenwcwidstsenentnsentetnknbidddineenrpreses $3,115,171.28 


EDWARD BOLTWOOD, President. 
JAMES W. HULL, Secretary. * JAMES M. BARKER, Vice-President. 


SECURITY. 


Lire INsuRANCE AND ANNUITY CoMPANY, 


Nos, 31 and 33 PINE ST., NEW YORK. 


ASSETS, $3,683,900. | INCOME, $1,369,435. 


Number of Policies in Force, January 1, 1876, 9,349, Insuring, $20,617,269. 


This Company issues LIFE, NON-FORFEITURE, IN TEN PAYMENTS, EN- 
DOWMENT, and ANNUITY POLICIES, on the most favorable Terms, Dividends 
are declared annually after the first year. Premiums can be paid annually, semi-annually, 
or quarterly. All Policies ae NON-FORFEITING after three annual premiums have 
been paid in Cash, 





OFFICERS: 
ROBT. L. CASE, President. 
THEO. R. WETMORE, Vice-President. ISAAC H. ALLEN, Secretary. 
ROBT. L. CASE, Jr., Actuary. 


Competent Solicitors liberally dealt with on application to 
J. W. FLETCHER, Suf’t of Eastern Agencies, No. 22 School St., Boston, Mass. 





. H. Baker, General Agent for Illinois, Chicago, Il. 

. L. Daymupe, General Agent for Iowa, Minnesota, and Nebraska, Davenport, lowa. 

F. RexM, General Agent for Missouri, St. Louis, Mo. 

MEssmorE, General Agent, Minerva, Ohio. 

W. Brown, General Agent, Cincinnati, Ohio. 

. E, Sprincer, General Agent for Indiana, Indianapolis, Ind. 

. C. Parsons, General Agent, 92 Power's Block, Rochester, N. Y. 

E. B. Haywarp, General Agent, Jersey City. N. J. 

E, H. Murpuy, General Agent, Trenton, N. J. 

Ezra Wittets, General Agent, 528 Walnut Street, Philadelphia, Pa. 

Henry R. Wirson, General Agent for Maryland, and District of Columbia, 35 Post-Office 
Avenue, Baltimore, Maryland. > 

Louts SHERFESEE, General Agent for South Carolina, Charleston, S. C. 

W. S. Townsenp, General Agent for Georgia, Atlanta, Ga. 

P. A. Baaxsr, General Agent for Mississippi and Louisana, New Orleans, La, 
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Aina Lire INsuRANCE Co 


OF HARTFORD, CONN, 





Assets, Jan. 1, 1876, $22,092,734.32 





T. O. ENDERS, Preszdent. AUSTIN DUNHAM, Vice-Pres’t, 
H. W. ST. JOHN, Actuary. J. L. ENGLISH, Secretary. 

G. W. RUSSELL, M. D., Consulting Physician. 

J.C. WEBSTER, Superintendent of Agencies. 


GENERAL AGENTS. 


SIXTEENTH ANNUAL STATEMENT 


OF THE 


EOUITABLE 


Life Assurance Society, 
FOR THE YEAR ENDING DECEMBER 31, 1875. 





ENE NN, SOIT BEE icc nsccncicaacadenwienssdeesescdinaencdecncaee $24,735,034.74 
PE cnithinnarnedeeucintuserenkderdienteneereneaesion $7,999,991-39 
Interest and Rents 1,571, 894. 69 9,571,886.08 





$34, 306,920. 82 


DISBURSEMENTS. 
Claims by death and matured endowments..............-..- $2,356,211.98 
Dividends, surrender values and annuities...............-.. 2,985,799.69 
State, County and City taxes..... -......--------nese-e-e- 56,421.95 
Commissions (aie diealisite ier cawies ain abinnanteebiaeabee 404,372.34 
TESPONGES 2200 ccccccenccccccccwccceses o ccesesesuscccceccce 826,483.99—  6,629,289.95 


PRET RONG, TRC. 9h, Wiha ccccsnsiccccccesscsscescassensssess Gop Sighs 









ASSETS. 
. , Bonds and mortgages ....~------00----ccccccee-coceenecees oe $17,085 ,951.88 

A. G. DEWEY tee eeeee .Portland, Me.|W. Be CROW sicciecves Raleigh, N.C. Real estate, (in New York, Boston, etc.)........-..-....---- $090,484.55 

W. AB. STONE .0.cccc8 Concord, N. H.|W. B. GULICK....... Columbia, S. C. United States and State stocks, and stocks authorized by law. —4,363,742.96 

A A err Rutland, Vt.|C. W. HARRIS.......... Augusta, Ga. Loans secured by U. S., and State and Municipal Bonds... 54,320.00 

E. E. SARGENT..... St. Johnsbury, Vt.|; DAVID CLARKE.......... Mobile, Ala. | Commuted Commissions ....-.....----------s-s+eeee----0-- 37,082.18 

DWIGHT CHESTER..... Boston, Mass.|J. T. MCMILLAN..... Gainesville, Fla. | Cash on —_. in Banks, etc., on interest... ..-- : 868,639.51 nem 

C. F. Bunct........ Providence, R. I.| WM. E. FITZGERALD..N. Orleans, La. —— Of Agents accounts..... ...----.-----= 237,409.79— $27,677,630.87 

pas > & D . Pent ‘ Market value of stocks, over cost value......-..---.-------- 212,698.12 

HEMAN A. TYLER....Hartford, Conn.|F. E. PERRIN.......... Louisville, Ky. te E - = 
i “— < A é 5 ; q Premiums, interest, and rents, due and accrued-.--.-.-.-...- 436,184.21 

F. H. WELD & Son..N. Haven, Conn.|W. D. TALBOT...... Nashville, Tenn. III cn cnindpovancdtuntpacordusscnecwees 712,576.00— 13615458. 83 

D. H. TERRY...... Bridgeport, Conn.| ANDREW MILEsS..... Knoxville, Tenn. - 

D. A. PECK ....0<0% Middletown, Conn.| FRANK REMINGTON..Cincinnati, Ohio Total Assets, Dec. 31, 1875................... $29, 039, 089.70 

H. B. Moore........ Hartford, Conn.|Greo. F. SADD.......... Geneva, Ohio | Tora Lrapititiss, including reserve for re-insurance of existing poli 

x4 ’ : g policies. $24,523,170.28 

L. MORTON.....0.000- New York City.; HORACE STILSON..... Cleveland, Ohio 

EDWARD KENT....... Syracuse, N. Y.|R. H. ALLISON........ St. Louis, Mo. Total Surplus to Policyholders...................... 84,515,919.42 

i Sa Rreepee Buffalo, N. Y.|THos. C. DAY........... Chicago, III. New Business in 1875, 8,583 Policies, assuring $30,538,017. 

Nye & BALDWIN....... Albany, N. Y.|R. W. KEMPSHALL........ Peoria, Ill. Outstanding Risks, $178,632 ,686. 

W. G. CHAFFEE.......Oswego, N. Y.|J. W. & J. E. WHARF....... Olney, Il. From the undivided surplus of $4,515,919.42 the Society has declared a _reversionary 
NO. E. BAKER...... Rochester, N. Y.|J. L. MILEsS...... Cedar Rapids, Iowa | dividend, available on settlement of next annual premium, to participating policies, propor- 
{osHER & THORPE....Auburn, N. Y.|F. T. & T. C, DAy...Milwaukee, Wis. | tionate to their contribution to surplus. . ae ; 

Wm. ERDTMAN...265 Broadway, N. Y.'STONE & MARTIN...... Topeka, Kan. ‘ em oe value of such reversion may be used in settlement of premium if the policy- 

oe ees Malone N. Y|J. B. TOWER, Jr......... Detroit, Mich ar 20 See. 

“pte 7 y ; The valuation of the policies outstanding has been made on the American Experience 

C. C. MBRRICK......... Newark, N. J. M. P. MORSE coestes Portland, Oregon Table, according to the legal standard of the state of New York. 

C. H. BRuSH........ Philadelphia, Pa. JONATHAN KELLOGG. Little Rock, Ark. GEO. W. PHILLIPS 

D. P. CHAPMAN....... Pittsburgh, Pa.. WM. H. Orr....... Montreal, Canada J. G. VAN CISE + Actuaries. 

T. R. ALEXANDER....Baltimore, Md. JOHN GARVIN & Co.Toronto, Canada si i clay sei 

A. H. BEACH...... Wheeling, W. Va.'H. BUCHANAN, Jr....... Newport, Ky. JAMES W. ALEXANDER, Vice-Pres't. HENRY B. HYDE, President. 

THE 


PACIFIC MUTUAL 


Life Insurance Company, 


OF CALIFORNIA, 
No. 41 SECOND STREET, SACRAMENTO. 


LELAND STANFORD, Pres’?. J. H. CARROLL, V.-Pres’?. 
A. C. VALLIANT, Secretary. 
B. D. KENNEDY, Actuary. 


W. R. CLUNESS, M. D., Physician-in-Chie}. 


Assets, Jan.1, 1876, - - - = = $1,344,320. 


All Policies Non-forfeitable and by the laws of California exempt 
from execution. Cash dividends annually after the first year. 


Issues all forms of Life and Endowment Policies. 


Active, energetic and reliable Agents Wanted in every State in the Union. 


Application should be made direct to the Home Office. 





UNIVERSAL 


Life Insurance Company, 


Orricz: Nos. 17 & 19 WARREN STREET, NEw York. 


Ls Company offers the following attractive features : 
. Premiums about twenty per cent less than those usually charged by other Companies. 
4 A fair, straightforward and business-like contract—so much insurance for so much 
premium. 
Losses paid in thirty days after proof of death. 
The success of the UNiveRSAL has been unequivocal, each year adding to its strength, 
and giving to its patrons and managers increasing confidence in its usefulness and stability. 
The Annual Statement of the Company, rendered to the Insurance Department on the 
first of January, 1875, shows that the Company’s policies covered 17,000 lives and $32,- 
000,000 of insurance. It had also at that date a list of unimpeachable assets amounting to 
$4,653, 851.11, and a surplus, over and above all its liabilities, of $707,761.18 ; its receipts 
for the year, including reserve on risks re-insured, being $s, 105,439.72. 


BOARD OF DIRECTORS. 

WILLIAM WALKER, PresipeEnt. 
HENRY M. ALEXANDER, Alexander & Green. 
SAMUEL D. BABCOCK, Babcock Bros. & Co. 
WILLIAM G. LAMBERT, President aenme Trust Co, 
MARTIN BATES, Martin Bates, Jr., oO. 
JAMES M. HALS TED, President — Fire Insurance Company, 
GEO. S. COE, President American Exchange Bank. 
HENRY DAY, Lord, Day & Lord, Counsellors -at-Law. 
GEO. T. HOPE, President Continental Fire Insurance Co. 
THOMAS M. MARKOE, M. D., 20 West 30th street. 
SAMUEL W. TORREY, 122 East 44th street. 
HENRY A. HURLBUT, President of Commissioners of Emigration. 
HENRY G. MARQUAND, 120 Broadway. 
GEO. A. PETERS, M. D., 12 West 2gth street. 

. C. GOODRIDGE, 704 Broadway. 

;URR WAKEMAN, late President Harlem Gas Company. 
ADRIAN VAN SINDEREN, 54 Wall street. 
ASHBEL GREEN, Counsellor-at-Law. 
KINGMAN F. PAGE, 125 East soth street. 
ROBERT tA. LANCASTER, Lancaster, Brown & Co. 
EDWARD W. LAMBERT, M. D., Mepicat EXAMINER. 
HENRY J. FURBER, Vice-PresipEnT. 
JOHN H. BEWLEY, Secretary. 

OFFICERS. 
WILLIAM WALKER, President. HENRY J. FURBER, Vice-President. 
JOHN H. BEWLEY, Secretary GEORGE L. MONTAGUE, Actuary. 
EDWARD W. LAMBERT, M. D., Medical Examiner. 


; AGENCY DEPARTMENT. 
CHAS. P. GRIFFIN, General Manager. SAM’LI. KNIGHT, Superintendent. 
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CONTINENTAL 


LIFE INSURANCE COMPANY, 


OF NEW YORK, 
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Number of Policies issued to Jan, 1, 1876................005- 74,170 
Number of Policies issued in 1875..............0200 ceeceees 6,070 
Surplus, New York Standard...............-- esses eeees $756,544.00 
AGEAE TMATY 6, CFG. 6 5 osid we cevacsenencscsvene: owses 6,294,37 1.00 





NORTHWESTERN BRANCH: 
ILLINOIS, IOWA, NEBRASKA and MINNESOTA. 


Orrick, - - - - 157 WASHINGTON STREET, CHICAGO. 


CHARLES H. FROST, Manacer. 


H. E. METZGER, Suft. of Agencies. 


RELIABLE AGENTS WANTED THROUGHOUT THE NORTHWEST. 


WASHINGTON LIFE 


Insurance Company, of New York. 
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Cash Assets, . $4,850,308 


Invested in the best Class of Securities, 
Surplus, . . . . ‘$749,863 


The GREAT and SPECIAL FEATURE of THE WASHINGTON is NON- 
FORFEITABLE DIVIDENDS, that hold policies in force though the premiums 
be unpaid. This feature is the right of the policyholder, made so by the charter 
of the Company. ; 


All the profits are divided among the policyholders in 
annual dividends from date of policy. 


H. D. PENFIELD, General Agent, 
No. 148 La Salle Street, Chicago, Ill. 








THE NATIONAL 


Life Insurance Company of the United States of America. 
Chartered by Special Act of Congress. 
Branch Office: 157 to 163 LA SALLE ST., CHICAGO, ILL. 


Where the business of the Company is transacted, 





CASH CAPITAL, $1,000,000 


Total Assets, January 1, 1876, 3,943,479.11 


Total Liabilities, January 1, 1876, 2,415,003.22 


Surplus, being saad — to the Re-insurance 1,528,476.19 


Fund, 





JOHN V. FARWELL, President. L. D. CORTRIGHT, Vice-President, 


J. F. CRANK, Secretary. EMERSON W. PEET, Actuary. 


CORTRIGHT & CARPENTER, Managers, 409 Broadway, New York. 





Vice-President, 
JOHN R. HEGEMAN. 


Secretary, 
. A. GRANNISS. 


+ RESERVE +\ 
ENDOWMENT 


RESERVE DIVIDEND PLANS 
METROPOLITAN 


Lin'EH INSURANCE COMPANY OF NEW YORK, 


Give better returns to the AGENT than any plans heretofore presented. 


First-class Agents, with established records, or successful business men who desire a voca- 
tion free from expense, risk, or loss, are invited to communicate with the Home Office, the 
Company’s General nts or Superintendents. Contracts made direct. Benefit of the full 
commission allowed. Send for the documents of the Company, which explain its plans fully. 


~ BR. CORWIN, M , Dominion of Canada. 
A. KA , Superintendent German Department. 
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GLOBE 


Mutual Life Insurance Company. 





PLINY FREEMAN, President.. 


JAS. M. FREEMAN, Secretary. 
JAS. R. HOSMER, Suf't Agents. 


W. STURGIS, Man'g Direc. Agen's. 
E. H. SEWELL, Actuary. 


NOS. 345 & 347 BROADWAY, NEW YORK. 


Assets, Fan. I; I875; _ $4,180,076 
ALL FORMS OF LIFE AND ENDOWMENT POLICIES ISSUED. 


ALL POLICIES NON-FORFEITABLE. 


Every reasonable advantage given to Policyholders. 


PREMIUMS, DIVIDENDS AND LOSSES PAID IN CASH. 


NO RESTRICTIONS OM TRAVEL IN THE UNITED STATES OR EUROPE. 


Special Inducements offered to Agents— Apply at the Home Office 


Union MuTvuart 


LIFE INSURANCE COMPANY, 
Or MAINE. 





Directors’ Office, 153 Tremont Street, Boston. 





HENRY S. WASHBURN, President. 


Assets, Nine Mittion Dollars, 


SURPLUS ONE MILLION DOLLARS. 


Dene IN, SEO, nc cuca bobpedesdnenccuauenoncesssbicedaccseseseabes $558,538.74 
Losses and Matured Endowments, 1874..-<..c<ccccccocccsccusenccncsceescce= 453,031.00 
SUTIN. IRIN ORIN Ta oe Se pS wisnddaenswesmaen $104,907.74 


6132 Po.icies IssuED IN 1874. 


PHCENIX MUTUAL 


Life Insurance Company, 





OF HARTFORD, CONN, 





$10,000,000 
1,000,000 


Assets over, - - - 
Surplus, over 





A. C. GOODMAN, President. 


J. B. BUNCE, Vice-President. J. M. HOLCOMBE, Secretary. 





MEDICAL EXAMINATIONS 


LIFE INSURANCE. 


Sixth Edition. 


With extensive reviews and additions, Including a valuable introductory chapter 


aad appendix. 
By J. ADAMS ALLEN, M.D., LL.D. 
Professor of the Principles and Practice of Medicine in Rush Medical College. 


The standard work on Medical Examinations, Used by thirty-seven Life Insurance 
Conpanies, 1 vol, 12mo, 180 pp.; cloth. 


PRICE, $2.00 PER Copy. 


THE SPECTATOR COMPANY, 
New York: No, 16 Dey Street. 


HARTFORD LIFE 


AnD AnnuiTY INSURANCE COMPANY, 
HARTFORD, CONN. 


CuicaGo: Nos, 161-163 La Salle st. 





WAREHAM GRISWOLD, President. 
STEPHEN BALL, Secretary. 


Tue INTEREST-BEARING PLAN.—On all premiums paid on Policies issued under this plan, 
Compound Interest at Six per cent per annum is allowed until the aggregate ameunt of 
gremiums paid, and interest thereon, shall be equal to the sum insured; then no further 
ayment whatever wiil be required on the policy, and the allowance of divideras will 
commence, 

Pouicies Non-ForFE!ITABLE from violation of Condition unless death shall ensue, and 

ABSOLUTELY NON-FORFEITABLE from any cause, after the allowance of dividends 
3as commenced. ; 

Also issues all the well known forms of Life and Endowment Policies, on either the 
dutual or Stock Plan. ‘ ; 

‘Dividends are declared and paid annually, upon the basis of contribution to surplus. 


Premiums and dividends payable in Cask. ; 
Parties desiring information or agencies are invited to correspoind with the Home Office. 





SOUTHERN LIFE 


INSURANCE COMPANY, 


MEMPHIS, TENN. 
THE LEADING LIFE COMPANY IN THE SOUTH 


OFFICERS: 
T. A. NELSON, President. BEN MAY, Secretary. 
AMOS WOODRUFF, Vice-President. CHAS, T. PATERSON, Assistant-Secretary. 
W. C. MORRIS, Sugervising A gent. 


Assets January 1st, 1875......-.------------------0-----20------ ---n o-oo ee $2,104,867.78 
ED cas rukcitbaktdtitceens ta thutcnwssukbowd seb eden aemsneeehi edie - __1,723,042.61 

Surplus to Policyholders.........-----cccccrescececonecsnnnseneosnens-.  Gr8a5.87 
Income for the year 1074 _... ..6. cc crcccs conc cece ncsonesescassesecccsccssters $1,052,658.74 
Ss EE CED SN reso cvccns menccdvcncocnanen cancasenesesoue 4,896,129.25 
ee IN ong ccrdnave yee hnvenyerd singe pin wesecuydinineeoneenee 1,787,790.75 


ATLANTA DEPARTMENT, ATLANTA, Ga.—J. B. Gorpon, Pres’t; A. H. Corquitr, Vice- 
Pres't; J. A. Morris, Sec’y; A. AusTELL, E. W. HoLLanp, Fin. Com. 
Its Success Assured. Its Economy Unsurpassed. Its Security Unquestioned. 
(2 WanTED.—Active, efficient and reliable Agents and Solicitors. Address, 
BEN MAY, Secretary. Gen. A. H. COLQUITT, Vice-President, 
Memphis, Tenn. Atlanta, Ga. 


ESTABLISHED A. D. 1850. 
THE 


MANHATTAN 


Life Insurance Company, of New York. 
Has Paid $6,500,000 Death Claims. 
Has Paid $4,560,000 Return Premiums to Policyholders. 
HAS A SURPLUS OF MORE THAN $1,600,000 OVER LIABILITIES, 


And a Ratio of $120.00 Assets for every $100.00 Liabilities, 
By New York STANDARD OF VALUATION. 
IT GIVES THE BEST INSURANCE ON THE BEST LIVES, 
AT THE MOST FAVORABLE RATES. 
Examine the Plans and Rates of this Company. 


HENRY STOKES, President. S. N. Sressins, Actuary. 
C. Y. Wemp.e, Vice-President. H. Y. WEMPLE, | 4504 Secretaries 
J. L. Hatsey, Secretary. H. B, Stokes, §“#*5 4 9¢¢retaries. 
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THE 


RAVELERS LIFE AND ACCIDENT 
INSURANCE COMPANY, 


OF HARTFORD, CONN, 





Cash Assets, Jan. 1, 1876, $3,701,361.13 





GENERAL ACCIDENT POLICIES by the year or month, 
LIFE AND ENDOWMENT INSURANCE 
on the Low Rate Cash Plan. 





JAMES G. BATTERSON, President. 


Ropney Dennis, Sec’y. Joun E. Morris, Ass’¢ Sec’y. 





New York City Office, 207 Broadway. 


THE 


HARTER OAK LIFE 


INSURANCE COMPANY, 
OF HARTFORD, CONN. 


Assets - - - $13,942,443.69 


E. R. WIGGIN, President. 
S. H. WHITE, Vice-President and Treasurer. 
HALSEY STEVENS, Secretary. 
WM. L. SQUIRE, Assistant Secretary. 
L. W. MEECH, Mathematician. 
E. O. GOODWIN, General Agent for the Metropolitan 
District and Northern New Fersey, 
No. 161 Broadway, N. Y. 





ENN MUTUAL LIFE 


INSURANCE COMPANY OF PHILADELPHIA. 
Incorporated in 1847, 





Assets, - - - - - $5,517,137.00 
ENTIRELY MUTUAL. 


Dividends made Annually, reducing the payments the 
secona year. 


Policies non-forfeitable after three annual payments. 


SAMUEL C, HUEY, President. 


SAMUEL E. STOKES, - - ~- _ Vice-President. 
H.S. STEPHENS, - - - ~- ad Vice-President. 
HENRY AUSTIE - - ~ + © Secretary. 


JAS. WEIR MASON, - - - - - Actuary. 
J. W. IREDELL, Sup’t of Agencies, Cincinnati, O, 


FAMES H, LANGFORD, General Agent, 
No, 167 Broadway, N. Y. 





ee LIFE 
INSURANCE COMPANY, 


Nos. 320 & 322 BROADWAY, N. Y, 


CHRISTIAN W. BOUCK, President. 
D. PARKS FACKLER, Consulting Actuary. 
WILLIAM M. COLE, Secretary. 


DANIEL AYRES, M.D., LL.D., Medical Director. 


Assets, - : - $2,470,292.27 


—— MUTUAL 


LIFE INSURANCE COMPANY, 


DETROIT, MICH. 


All profits divided among the assured. 
Dividends paid at beginning of second and subsequent years. 
Policies non-forfeitable by law after one annual payment. 


Endowment Policies have a definite cash surrender value 
endorsed thereon. 
Premiums payable in cash. 


J. S. FARRAND, President, 
WM. A. MOORE, Vice-President. 
JOHN T. LIGGETT, Secretary. 
Prof. J.C. WATSON, Actuary. 
L. M. THAYER, General Agent. 


HE CONNECTICUT GENERAL 


LIFE INSURANCE COMPANY, 
OF HARTFORD, CONN, 


E. W. PARSONS, President. 
T. W. RUSSELL, F. V. HUDSON, 
Secretary. Sup’t of Agencies. 


SECURITY, ECONOMY, LIBERALITY, 

are the leading principles of this Company. 

This Company issues all the ordinary eoguscel tens of 
Life and Endowment Bolicies and, in addition, originated and 
first introduced 

THE SAVINGS ENDOWMENT PLAN, 
already proved by the verdict of the community, and the 
action of ether companies, as the best and most 
popular system of insurance yet devised. 


Acents WantTep.—The Company is now extending its 
business and agencies; and invites correspondence with 
experienced men desiring to make new contracts. Liberal 
terms and fair contracts will be made with efficient reliable 
men, who propose to personally canvass, and build up a 
permanent business and income. 

Address, with references, record and experience, either of 
the offices. 





THE 
H OMC:OPATHIC MUTUAL LIFE 


Insurance Company, 


No. 231 Broapway, N. Y. 





D. D. T MARSHALL, President. 

E. M. KELLOGG, M.D., Vice-President. 
FRANK B. MAYHEW, Secretary. 
STEWART L. WOODFORD, Counsel. 
D. P. FACKLER, Actuary. 





— insured at Lower Rates than in any 
other company. 
Women insu at same rates as men. 

No restrictions on residence or occupation, 

Policyholders voters at election of Directors. 





ACTIVE AND RESPONSIBLE AGENTS WANTED, 


— VALLEY LIFE INS. CO. 


LEAVENWORTH, KANSAS. 


ISSUES 


REGISTERED POLICIES, 
TONTINE DIVIDEND POLICIES, 


AND 


INDUSTRIAL POLICIES. 
Se Send for a Circular. 


LEGAL INTEREST: Connecticut 6 per cent, New York 
7 per cent, Missouri ro per cent, Kansas 12 per cent, 


Eastern companies invest their money at S1x per cent, while 
the Missouri Valley makes its investments at T'weLve per 
cent or more. 


This Company Declares Dividends upon the First 
Payment. 


D. M. SWAN, President. 
J. I. JONES, Sec’y. J. L. ABERNATHY, Vice Pres’t. 


Ba AGENTS. 





Active, reliable men can secure liberal contracts direct 
with the COVENANT MUTUAL LIFE INSURANCE 
COMPANY of St. Louis. This Company is the oldest in 
the West; purely mutual, desirable plans, prompt in pay- 


ment of losses ; a conservative and popular Company. 


(28 CorrESPONDENCE INVITED. 49 


Address the Company, 


ODD FELLOWS HALL, 


Sr. Louis, Mo 





TLANTIC MUTUAL LIFE 
INSURANCE COMPANY, 
ALBANY, N. Y. 
ROBERT H. PRUYN, President, 
JAMES HENDRICH, Vice President, 
WALTER BROWN, Secretary. 
New York Office, No. 163 BRoapway, 
O. M. BEACH, Manager. 





OBILE LIFE 


INSURANCE COMPANY, 
Of Mobile, Ala. 


MAURICE McCARTHY, - - - President, 
H. M. FRIEND, - - - - - - Secretary. 
SHEPPARD HOMANS, - ~ - - Actuary. 


Good Traveling and Local Agents wanted in Alabama, 
Georgia, Mississippi and Texas, 





THE 
. “aoe ACCIDENT INS. CO. 


Carivak, - - - - © 


WM. A. HEALY, President. 


This Company is now fully organized, and ready for 
business. Applications for agencies, addressed to the Com- 
pany at Hartford, Conn., will receive prompt attention. 


$200,000 





DIRECTORS: 
David Clark, Geo. B. Lester, Wn. A. Healey, 
Charles E, Wilson, T. O. Enders, T. M. Maltbie, 


R. D. Hubbard, Samuel F, Jones, Sam’! L. Clemmens. 
GEO. B. LESTER, Vice-President. 


LEWIS B, BRAINARD, Secretary. 








EW ENGLAND MUTUAL LIFE 
INSURANCE COMPANY, 


No. 39 STaTe StrREET, Boston. 


Accumulated Fund, Jan. 1, 1876 - $14,399,528 
SURPLUS DISTRIBUTED ANNUALLY, IN CASH, 
UPON THE CONTRIBUTION PLAN. 

For terms, etc., address either of the undersigned : 

JOS. M. GIBBENS, BENJ. F. STEVENS, 
Secretary. President. 


DWIGHT FOSTER, W. C. WRIGHT, 
Actuary. 


Counsel. 
W. W. MORLAND, M.D., Medical Examiner. 





QUISIANA EQUITABLE LIFE 
INSURANCE COMPANY, 
New ORLEANS. 


SAMUEL M. TODD, President. 
WM. B. SCHMIDT, Vice-President. 
R. W. OGDEN, 2d Vice-Pres’t and Manager. 
WM. HENDERSON, Secretary. 


Good Traveling and Local Agents wanted in Alabama, 
Georgia, Mississippi and Texas, 
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THIRTIETH ANNUAL STATEMENT 


OF THE 


CONNECTICUT MUTUAL 


LIF E 
INSURANCE COMPANY, 


OF HARTFORD, CONNECTICUT. 
































es NE Be RO gsc tex iecnsctascencusecwouwdddswonvewseswas $38,838 ,267.85 
RECEIVED IN 1875: 
SR irrdiccicevencdubsonucunconesvesnevews eens $7,765,468.55 
PRC REDE UNE iis oc crcnscnccsssesensbcneaccsaues 2,652,931.81 
- —  9,818,400.36 
$48,656,668.21 
DISBURSED IN 1875, 
To Po.icy-HOLDERS: 
For claims by death and matured endowments. ...-..--..-----..- $2,722,352.27 
Surplus returned to policy-holders.........-....-.....---------- 2,543,566.08 
Lapsed and surrendered policies. ............---<.-.0----------- 941,005.42 
EXPENSES: $6,206,923.77 
Commissions to Agents...........--...--- on een one $528,740.55 
Salaries of officers, clerks, and all others pane »yed on 
SE ciccmddag pneu Kaswn are yesuhnis wan ciseeesiarians 79,375-65 
ae 19,760. 0 
Printing, stationery, advertising, postage, exchange, etc. 113,505.88 
. -_ 741,382.03 
ibaa ncevdsiechedGarsedesererpnabaceredseunds sen 246,306.83 
—_—_—_— 7,194,602.68 
Baiance, Wer Aeeere, Dec. 32, 1075.2... 2o50c-ccccccccs cncccescee -- $41,462,065.53 | 


SCHEDULE OF ASSETS. 








Loans upon Real Estate, first lien.-.---- LkbpeAdeth wien ce sohuweoeinbe $26 936,282.40 
RE GRRE ORD INE TI anacersnasciddcceacdunss cctccossessrsececenewens 241,353.28 
NE is EE BIE a nas com dcwnenncevanionepeccucewotowsous 6,730,567.50 
Cost of Real Retate owned by the Company... .cccccesccscccensecssccncoscns 1,853,590.33 
CE ae I TINE ONIN so ois ccrcidiccnckdcincncesodsssowsics 1,630,836.80 
NE I loners ceant ance view eseas onda ri eeensneetarerrhebiecranas 619,900.00 
a Se cvvcensatecdsddssenetapatadieseubaainneenreneeenenbes 1,746,695.00 
RE ee ae en ne APR ee een vmesiiininibs 435,000.00 
NE cciccemuwcncscswessesss  wutinaeshdemaeiauskinnaieueeees 80,205.00 
Rane Oe I GN oe ecm nics uccvasasisackendgetusduvianeninncaptapeweden 26,000.00 
I CNN int science eve cenennet bees uss nsieunwaewemeneeeee 1,070,893.79 
NEY 00) IORI 50255406. ociuaunecuwenaneneneor nde innteienecnes 6,684.78 
pene a SN UIE cs cacheie<cuuseecenueeibadiwiwboreesee 79,180.45 
EE PID cnt wanna ces nocandoenteetouwsbeebe ed beaereni ce am ReiNNaeiA 4,876.40 
Be Se oo neice aban excitandelysdeamoenGuues siiecntaauaasnee $41 462,065.53 
App: 
I III INNER oe so eae Damepie wes eewaan $1 617,060.07 
ial a Sembee eaeewes 2,510.91 
Market value of stocks and bonds over cost....------------------ 372.698.20 
Net premiums in course of collection...........-..-..------------ 6,050.28 
Net deferred quarterly and semi-annual premiums--.---.-..----.-- 34,265.93 
— ——  2,032,585.39 
ene eR CL, CO OR, icncpsecceaaien evusesenaesarueeadsiaeunl $43,494,650.92 


LIABILITIES : 
——- required to reinsure all outstanding policies, net, assum- 








SOE GN: SE ink scuducceevicexes SFE EER SER $38,267,307.00 

All pt ha EES OS ae eee eee 995,754.00 
A — 39,263,061,00 
UL, NS le SD innit cvcunduescens Hehnbeeade den wiieeobbmnane $4,231,589.92 
Increase of assets during 1875-.-.-- Ries tietctts a 
Ratio of expense of management to receipts in 1875 ~eaevge stdewsncnvessconues 7.55 per cent, 
Policies in force, Dec. 31, 1875, 66,209, insuring.................--.-....---- $185 ,076,842.00 

‘ 


JAMES GOODWIN, President. 


JACOB L. GREENE, Secretary. 





JOHN M. TAYLOR, Assistant Secretary. 
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THE SPECTATOR 


NEW YORK: CHICAGO, 


THE NATIONAL BOARD MEETING. 


HE near approach of the annual meeting of the National Board 
T of Underwriters justifies attention to that important body; its 
purposes, its duties and its uses. 

The immense aggregate of insured property in this country ; the very 
considerable amount of this which is annually destroyed by fire; the 
liability of the average annual loss to be increased by the amount of 
one hundred millions or two hundred millions by the burning up of any 
one of several cities ; the necessity of securing the best position attain- 
able to meet such a disaster, and the preferred interest of property 
holders on this subject fully justifies us in calling the National Board an 
important body. We trust the wisdom of the constituency will be 
equal to the real importance of the aggregate. 

Its individual purposes may be to secure a proper compensation for 
the hazardsincurred. That there exists the risk of the annihilation of 
one half or more of the companies comprising the Board, on any day 
of any year in some great fire, is demonstrated by what has been ; and 
it is but reasonable that the custodians of the companies should desire 
that their stockholders should be fairly compensated for the extreme 
hazards inseparable from the business of fire insurance. 

This is a right thing for these custodians to do, not only for the pro- 
per reward of their stockholders but for the good of propertyholders, 
for the interests of the latter demand that in case of the ‘annihilation 
of companies by such great fire, their stockholders shall have been so 
well compensated as to Jead them t» a willingness to risk other capital 
in the business. The stockholders of insurance companies of to-day 
are mainly those who were stockholders ten years ago. Fire insur- 
ance is not a business that invites ordinary investors, but only those 
continuing in active business, who are willing to pursue what they re- 
cognize as an extremely hazardous business, because of the hoped-for 
reward of that business continued after a disaster which enhances 
premiums ; and because being in active business that business and that 
of the customers with whom they deal, demands the existence of 
insuring facilities. The great mass of investors, the estates, the great 
corporations, the retired capitalists, avoid, as a rule, everything so un- 
certain as fire insurance stock. 

While the immediate purpose is to secure the best results in the line 
indicated, there is a duty which the entire board and each individual 
member of it owes to their own customers and to the entire prop- 
ertyholding interest. That duty is to so fortify their respective com- 
panies by accumulation of reserves as to strengthen, from year to 
year, their ability to resist the shock of the coming great confla- 
gration. Many of them are doing this, and the most of these by 
voluntary action. We note with great gratification that the allowances 
for unearned premiums are greater year by year, and that compa- 
nies out of their very strength now feel justified in more clearly fac- 
ing the facts in this respect. A close examination of different compa- 
nies discloses strange discrepancies in this feature of their condition, 
but a great improvement is generally manifest. Almost all of the 
larger companies, and many of the smaller ones, show large increase 
in their net reserves. Some have of their own volition entered into 
an obligation to increase their reserves and to continue do so; others 
will doubtless persevere in the way they have chosen until the shock 
of extraordinary fires shall make their stockholders clamorous for 
greater dividends. 

No one can deny the duty of the companies to persist in strength- 
ening themselves, and of their duty to charge such prices as to make 

this persisting process of increasing strength possible. The duty of 
a proper discrimination in charges for insuring ought to be admitted ; 
and, while adequate rates should be charged, they should not only be 








adequate in the aggregate, but be just in their individual applica- 
tion. 

The use of the National Board is to find out what individual just 
rates will make this adequate aggregate of premiums. It ought to be 
apparent to the separate companies that nothing short of the com- 
bined experience of the companies can do this to the best advantage, 
and hence is derived the duty of each solvent company to be a mem- 
ber of that board and to contribute its share to the common experience 
and knowledge. 

It would be a disaster to all companies and to all propertyholders if 
any thing should lead to the disintegration of the board or to an abate- 
ment of its usefulness. The most important effects of such disaster 
would be to the propertyholders, the next to the non-board companies, 
and the last to members of the board, whose experience in the past 
will be sure to give them great advantage in any struggle for business 
on equal terms with non-boarders. 

A matter, second in importance to no other which can come before 
the National Board, is that of harmonizing the interest of companies 
and agents. That the latter feel that they are treated with less consid 
eration by the board than they deserve can not be disguised. The man- 
ner of fixing rates in different cities and towns, and the voice which lo- 
cal agents shall have in such adjustments, should receive full and un- 
impassioned discussion. : 





LIFE INSURANCE WITHOUT LARGE ACCU- 
MULATIONS. 


O many new theories have been proposed in life insurance, promis- 
S ing grand results, but when tried found wanting, that the people 
begin to look with suspicion on all new theories, and doubt the pro- 
priety of even slight modification in methods that have given reason- 
ably satisfactory results. Theories that have been found to be cor- 
rect mathematically measured, have failed when examined by sound 
philosophy and put to a practical test. This, we believé, will be the 
fate of the theory which proposes to give life insurance without large 
accumulations. 

To show the results of this theory when reduced to practice, it is 
best to take a short endowment insurance policy, as it will give a clear 
view of the results when applied to whole life policies. We do this 
because it is much more easy to comprehend these contracts which 
close in a short period than such as may run into the distant future. 
When the former is once comprehended, we can readily see what is 
most likely to be the result of contracts that do not close till death ter- 
minates the existence of the party insured. The difference between an 
endowment insurance policy and a life insurance policy is that the 
time when the former shall terminate is stated in the contract, and in 
the latter it is not stated. 

If a policy of endowment insurance is taken out tor age 30, to mature 
at age 40, or in ten years, the sum insured to be $1,000, the net premi- 
ums and reserves, calculated by the actuaries’ rate of mortality and 4 
per cent interest, the net annual premium required is $84.54. Apply- 
ing the above theory to this policy we have the ‘ollowing tabulated 
results : 


Premium required rst Reserve at end of each Actual payments to be 


Age. of each year. year. made 1st of each year. 
30 $84.54 $80.17 $84.54 
31 84.54 80.03 4:37 
32 84.54 79-87 4-51 
33 84.54 79-71 4-07 
34 CO 84.54 79-55 4-83 
35 84.54 79-37 4:99 
36 84.54 79-19 5-17 
37 84.54 79.00 5-35 
38 84.54 78.80 5-54 

78.58 5.74 


39 84.54 


Add to the reserve the payment made for the last year, and to the 
sum the interest on it for one year, and we have $87.92 with which to 
The difference between 


pay the policy at the end of the tenth year. 
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this sum and the face of the policy is $912.08. Where is that to be 
found ? While it may be claimed that the theory and its application 
are mathematically correct, the results are not inviting. Similar results 
will appear in all cases except where the insured die early, and that only 
renders ultimates more undesirable. 

If there is any possible way of avoiding a few self-evident and ever 
existing truths in the business of life insurance, it has not yet been dis- 
covered, nor is it likely to be, judging from past efforts. One of these 
truths is, that policyholders must pay a sum which with interest will 
equal the amount insured. The second is, that the smaller the propor- 
tion paid by some of the insured, the larger will be the proportion 
which the others must pay. Evidently, the advocates of the theory we 
are now discussing, recognize the force of these truths, though they 
seem not to comprehend the magnitude of the task they have on their 
hands. 

Thus the idea that a man insures himself to the extent of the reserve on 
his policy, stands upon no solid foundation. It is a creature born of 
the imagination not to be accepted by business men, who regard arti- 
cles sold as the property of the purchaser, and the price, or so much of 
it as has been paid, the property of the merchant making the sale. It 
is a great pity that all these capricious theories, so damaging to the 
business of life insurance, could not be blotted out of existence before 
they reach the people ; but the good and the evil must be taken together 
—truth will triumph in the end. The individual ownership of reserves 
sounds well, but means nothing. If, as stated by some, reserve has 
nothing to do with insurance, then all insurance paid for in advance is 
a fraud, if any part of the net premiums remain at the end of the year, 
and we are brought to the necessity of paying no more than the actual 
cost for the year. The pitiful reserve in the example above has noth- 
ing to do with the insurance on that contract. The man simply put a 
certain amount of his own money into the hands of the company. 
After he did so the ownership was still in himself, not in the company. 
The company had no property except just what went to pay death 
losses, and in the end on the one contract was short $911.08. 





LESSONS OF THE BROADWAY FIRE. 


HE importance of the fire in Broadway, February 8th, lies rather 
T in the possibiities which it disclosed than in the actual destruc- 
tion and damage caused ; and if the lessons taught by it are heeded 
by underwriters and merchants, the time may come when it will be 
acknowledged to have been a great benefit to the city. The losses to 
insurance companies were pretty well distributed, and though some 
will have to pay more than they can well afford to lose, none are seri- 
ously crippled, and the present blow may put some on their guard and 
thus prevent a fatal calamity in the future. 

It has been demonstrated that a great fire may occur in New York 
city. Both underwriters and merchants had begun to doubt this, and 
some had gone so far as to deny its possibility. So long a time had 
elapsed since there had been a very destructive conflagration ; the fire 
department had at all times shown such promptness and efficiency in 
checking fires and preventing them from spreading, that an unwar- 
ranted feeling of security was felt by many underwriters, and the sim- 
plest requirements of prudence were unheeded. For several years past, 
the companies doing a local business chiefly have made large profits and 
have conducted their affairs in the confidence that the future should be 
as the present and the immediate past. They now have an opportunity 
to pause and take a new reckoning. 

Nearly all destructive fires in cities have been attributable to specific 
causes. High winds drove the flames in Chicago and Portland with 
resistless force ; in Boston the horses of the department were useless 
from disease, and the fire gained great headway before any effective 
means for checking it could be applied ; in 1835, the great fire in New 
York was almost unopposed, the water being frozen in the hydrants, 
and freezing in the hose; the New York fire of ten years later was 
subdued with only a trifling loss, when a series of explosions of salt- 
petre demolished an engine, demoralized the firemen and scattered 





burning brands into hitherto untouched buildings. Any one of many 
causes operating on the evening of February 8th, would easily have 
spread the flames over a large district of the city and resulted in des- 
truction of property to the value of hundreds of millions of dollars. 
Everything seemed to conspire to aid the firemen in bringing the fire 
under control. 

The absence of wind at this season of the year was remarkable. 
The flames rose nearly straight into the air, and adjoining property was 
endangered only by the intense heat, not by clouds of fire brands. The 
gale of the previous week, blowing at the rate of sixty miles an hour, 
or even the ordinary wind of a winter’s day would have swept the 
flames before it until stopped by the East River. The location of the 
fire could hardly have been more favorable. On one side was Broad- 
way, eighty feet wide, and on the other Crosby street, not so wide, but 
having only low buildings ; yet the window glass on the opposite side 
of Broadway was shattered by the heat, and every effort of the firemen 
was required to save the houses on Crosby street. Had such a fire 
broken out in the dry goods district, west of Broadway, with its high 
warehouses on both sides of a narrow street, no wind would have been 
needed to extend it indefinitely. There is no reason to assume that the 
stores on Church street, or in any part of New York, are less liable to 
danger than those which were utterly consumed on Broadway ; their con- 
tents are no less inflammable, and goods to a greater aggregate value 
are massed within an equally large space. The hour of the day was 
most favorable ; the hydrants were unobstructed by ice and the streets 
by snow ; the water supply was abundant ; the weather was mild, and 
the firemen’s hands were not benumbed with cold. The wretched con- 
struction of the buildings, in which all regard for security seems to 
have been set at naught, rendered the loss of half the block inevitable, 
and cost the lives of several firemen; but all outside influences were 
unusually favorable to the speedy extinguishment of the flames and 
their restriction within narrow limits. 

With the recognition of the danger to which New York is subject, 
companies will be more cautious in distributing their risks. Several 
companies have given policies on property so contiguous that a single 
fire might easily wipe them out of existence. More than one company 
lost more heavily by the recent fire than ought to have been possible 
under prudent management. Ifthe lesson is heeded merchants, too, 
will be on their guard, and will inquire, before placing their insurance, 
how much property within the same district is already covered by 
policies in the company which proposes to issue theirs. 

The question of rates is an interesting one just at present; there has 
seldom been sharper undercutting than in the block where the fire of 
the 8th occurred. The character of the buildings was well known and 
the tariff rate was fixed at 105; a large part of the insurance was 
placed at 65, a part at 60, and, it is said, some as low as 40. The com- 
panies which lost more in a single evening than during the previous 
year may well inquire whether, they are doing a safe business, and one 
which in the end will prove profitable to their stockholders. The ten- 
dency of local rates has been steadily downward for some time past, 
and competition has been active among agents to obtain risks without 
much regard to price, and among merchants and real estate owners to 
obtain cheap rather than safe insurance. It may require another Chi- 
cago disaster to demonstrate how very cheap cheap insurance is; to 
the wise the lessons of the past month will suffice. 





INSURANCE AND BETTING. 


LIZUR WRIGHT, in his pamphlet entitled ‘‘ Elements of Life 
3 Insurance for the use of Family Banks,” makes the remarkable 
statement: “ Life insurance, like any other insurance, always involves 
a bet or series of bets. As betting it has been in some countries wholly 
prohibited. In English law it is only permitted when there is an in- 
surable interest to justify it.’’ In this last sentence is the refutation of 
the charge contained in the first; for insurance is known and prac- 
ticed in this country only in conformity with the English law in this 
regard. Insurance of life or property bears no essential resemblance to 
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betting, and is analagous to it in one respect only, viz.: the uncertainty 
of the occurrence of the event against which men insure. A careful 
analysis of the two transactions will make it clear that insurance and 
betting are based upon principles and are governed by laws so entirely 
different that there is nothing to justify the claim that they are the same 
in character or even in appearance. 

Bets are made upon the occurrence or non-occurrence of an event ; 
it is not the event against which men insure, but the loss which 
would follow the event as a na‘ural consequence in case it occur. It 
is the pecuniary value of the life or the property that is insured. This 
exists before insurance is effected, and those who are interested in that 
value hold it by the laws of well-regulated society—by the laws of con- 
sanguinity, the marriage relation, or the right of inheritance or of pur- 
chase. Both the pecuniary value and the interest in it exist whether 
insured or not. Men do notinsure to create a pecuniary value or in- 
terest, but to secure those which already exist. 


All legitimate insurance pre-supposes that ownership exists, and that, 
in case a specified event occur, the owner will sustain a pecuniary loss, 
The relation he sustains to his family and to society are necessary re- 
lations, and consequently, by the force of circumstances in which he is 
placed, he, with others, is called upon to insure, as we say, against the 
event of death or a destructive fire, but speaking correctly, against the 
loss of a pecuniary value, or interest in that value. The object of insur- 
ance is to equalize losses which may occur, and occur not because in- 
surance has been effected. The loss is a contingency to which all are 
exposed, but which could not exist without existing pecuniary values, 
and an interest in them. Strike these out and there is nothing to in- 
sure in life or property. In such acase insurance would be nothing 
more than mere betting on the duration of life, or the escape of pro- 
perty from consuming fires. But to strike them out of existence would 
be to overturn the laws of all well-regulated society, and remove the de- 
sire for gain which is, under proper restraints, one of the most active 
and powerful principles in the human mind. 

On the other hand, there is no pecuniary value in the speed of a 
horse, or in the turn of a wheel unless it is created by betting, and no 
one has an interest in that value till he has made a bet. If the bet is 
cancelled, the interest ceases. The value which exists is not created 
by the operation of any well defined law which regulates society. It 
comes into existence by virtue of the bet or contract made, and ceases 
the moment the contract is cancelled, or ihe event is determined. 
Whatever the event may be, no value is destroyed, no interest is 
lost except that which was brought into existence by the act of 
betting. 

Suppose five men bring each a horse on the race-track to try their 
speed. No pecuniary value isat a risk till betting begins. It the speed is 
tried without betting, no pecuniary interest is lost, though it was quite 
certain before the trial was made some would make better time than 
others. But suppose each of the men owns a house, worth $5,000, and 
it is as certain that one of the houses will be burned during the year as 
it is that in a race one of the horses will fail to make the best time. 
Here a loss will occur whether the houses are insured or not; a pecu- 
niary value now existing will be swept out of existence. To prevent 
that loss from falling upon one of the number, alone, insurance is ef- 
fected, by which the loss is divided equally among the five. No one 
has actually made anything ; but each one has lost one-fifth of the value 
of the house burned, while the owner has had four-fifths of that value 
made good or returned to him by virtue of the insurance. The value 
was vested in him before the property was insured, and if the insurance 
contract had been canceled at any time the value and interest in it 
would have still continued. To bet on the result of an event is to cre- 
ate an interest ; to insure against the consequence of an event is to divide 
arisk. The latter transaction is intended to rescue from the danger of 
loss a part of that which is already possessed; the former is designed 
to get possession of that which now belongs to another. No relation 
which man sustains to society, no ownership in property which may be 
vested in him, makes it necessary or desirable, by virtue of this relation 
or ownership, that he should engage in betting. Nor does the voice of 
the people demand that legal protection should be thrown around such 





transactions. If men will risk money on the speed of a horse or the 
turn of a wheel they must take their chances for being dealt with fairly 
without legislative intervention. 

Insurance is as unlike this as possible, and the definition which a 
writer in Bell’s Life in London gives of betting and insurance is radi- 
cally defective. He says: ‘We pronounce a bet to be, shortly, a 
contract ; in full, a contract between two parties, wherein each agrees 
with the other to accept a certain risk, or hazard, with a view to make a 
profit by the acceptance of such risk or to abide a loss according to the 
happening of certain events or contingencies stated and settled between 
them at the time of entering into the contract. In other words, a bet 
is a species of insurance—a term which is pretty well understood and 
scarcely requires any explanation.” 

Here is left out one important element which belongs to a full defi- 
nition of the word bet. After the words “risk or hazard,” should be 
added : which risk or hazard is brought into existence by virtue of the 
contract. It is only after the contract is completed that a loss is 
possible, while in insurance a risk exists and a loss is possible without 
regard to the insurance contract. In the definition it was necessary to 
omit this important factor in order to reach the conclusion that the 
two species of transactions amount practically to the same thing. 
This conclusion is as erroneous as the definition on which ft is based 
is defective. 








A SUBSTITUTE FOR AMALGAMATIONS. 


HE frequent practice of amalgamating life insurance companies 
T in declining strength has met with such persistent and often just 
opposition by policyholders that it has been found desirable to adopt 
some less objectionable method of treating such institutions. The one 
which seems to be coming into frequent use is that of transferring the 
business of the weak company to the officers of another, supposed to 
possess greater financial strength, or to be less liable to the attacks of 
What is tobe the final result of such transactions no one can 
foretell. Will it strengthen the business transferred without weakening 
the business of the company receivingit? Will it escape attack with 
more certainty? Will it give better satisfaction to those whose inter- 
ests have been transferred and those in the company accepting the trans- 
fer, than regular, unadulterated amalganiation ? 

These are questions which must be answered before it can be 
claimed that the substitute is an improvement. It is easy enough to see 
that such transfer opens the way for reducing the actual working ex- 
penses ; that the change of officers is not, necessarily, for the worse ; 
that the actual rate of mortality will not be increased or the value of 
securities impaired. All this may be safely assumed, if the policies and 
the securities of the two companies are kept entirely separate and dis- 
tinct. Still the practical question exists: How will all the persons in- 
sured view the transaction ? 

If any considerable number are dissatisfied, the transfer, in what- 
ever way it may have been effected, is an injury to all parties, though 
in other respects it may have been a wise move. With a constituency 
as jealous of their interests and rights as Americans generally are, there 
are perhaps no two life companies in the country, however trustworthy, 
that could unite their business under any torm that would yive univer- 
sal or even general satisfaction. Whether the people see any actual 
good reason for the conclusion they reach or not, the effect on the bus- 
iness will be the same. 

The fact is, with the present understanding of the business, all such 
changes are unpopular with the majority of policyholders. When men 
apply for policies of insurance they expect the business to continue un- 
der the same management, and this expectation is encouraged by the 
company directly or by implication. Perhaps not one man in ten thou- 
sand would insure his life in acompany which he thought was likely to 
transfer its business to, or amalgamate with, another. These are con- 
siderations which must be kept in view by those who regard the wants 
of society as well as their own interests. Not merely the rights of the 
people, but what they believe to be their rights—and their prejudices 
even, are an element to be calculated and measured by those who would 
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place no obstruction to institutions intended to supply a great want in 
society. 

The subject, however, cannot be treated fairly without looking at the 
other side of the question. Suppose a life company to have been or- 
ganized with the best of motives and managed by honest and capable 
men. In some way it is overtaken by an unforeseen contingency which 
makes it, as the fire underwritér would say, extra hazardous to con- 
tinue the business without some great change in its management, chiefly 
in the reduction of expenses, or in escaping injurious criticism and liti- 
gation. Something must be done ; what shall it be? Shall it amal- 
gamate with, or, re-insure in, another company? Shall it proceed to 
wind up its business and go out of existence? Shall it go into the 
hands of a receiver or a court of chancery to die a lingering death? 
Or, taking all things into consideration, shall the business be transferred 
to another company to be managed and kept as a separate and dis- 
tinct interest. Of the several evils this seems to be the least, and if a 
choice must be made this is the one that we are inclined to 
choose. 

Where acompany is trimming its business close to the line between 
safety and danger, but keeping on the safe side to all human appear- 
ances, contingencies may arise which will unavoidably place it on the 
the other side. This may be in the form of damaging persecution by 
rivals, or of dull times unusually severe and protracted, such as are now 
experienced not only in our own but in other countries. The latter 
cause makes it difficult and expensive to secure new business, while the 
falling off in old business is much greater than under more favorable 
circumstances. But either cause may make it desirable, if not necessary, 
to enter into an arrangement not before contemplated. The present is 
doubtless a period in the history of life companies when their strength 
is more severely tested by persecution than at any former time. For 
this and its consequences companies may or they may not be to blame. 
Much depends upon the course they have pursued heretofore ; but, 
when the hour of trial comes upon them, some way to get out of their 
difficulties must be adopted. When they are found in a condition 
which requires the use of such terms as “ must,” “ necessary,” ‘‘ una- 
voidable,” etc., they have a problem to solve demanding the attention 
of calm deliberating minds, capable of grasping and comprehending 
the situation. The nature and extent of the interests invelved are such 
that the subject is one to be contemplated with feelings of solicitude. 
He who can solve the pfoblem to the general satisfaction of all 
interested will deserve a name amongst the benefactors of his 
race, 

Recent transactions of the kind to which we refer have brought forth 
sharp and severe criticism, and have been met by intense hostility. 
How general this feeling may be remains to be determined by events 
It is not our purpose to consider the objections raised to the transfer of 
business, but simply to point out the fact that such objections exist, and 
are too deeply seated to be allayed by a word. They must be met on 
the field of discussion, and settled by the logic of open, square dealings, 
approved by the common sense of the people. We may not cry peace, 
peace, when there is no peace. The evil day will surely come, if it has 
not come already. The people are opposed to pauper life companies 
being taken into poor-houses where the expenses must be borne by the 
insured with no chances for them to know what these expenses may 
be. 








FORFEITED LIFE INSURANCE POLICIES. 


ANY attempts have been made to discover the cause or causes 
M of the forfeiture of life insurance policies in order that they may 
be removed. Some claim that insurance costs more than the people are 
able to pay, that the working expenses are too great, that insurance 
contracts are too complicated, or that agents are constantly making 
efforts to get those who are already insured to drop their insurance in 
one company and go into another which they happen to represent. 
All these and many others have been urged as causes of forfeitures. 
And there can be no doubt that each one of these contributes some- 





thing towards this evil. Therefore it is well that each should receive 
proper attention in order that its effects may be neutralized by some 
counteracting force. Perhaps there is no other question concerning the 
business which, at this time, calls more urgently for attention ; we can- 


not close our eyes to the magnitude of the evil. 


Our present purpose is to direct attention to a prolific source of for- 
teitures which is not embraced in those named above. It lies outside 
of government surpervision, of actuarial calculations, the management 
of home offices, and perhaps outside the legitimate business of canvass- 
ing agents. We refer to the disposition in men to become dissatisfied 
with interests for which they are paying year after year without realiz- 
ing from them immediate pecuniary advantages. 

At first, when men insure their lives, their attention is fixed upon the 
advantages that are to be enjoyed at some future time, and upon those 
who are to enjoy these advantages. So long as this continues, pre- 
miums are paid promptly and willingly. But after a few years the at- 
tention is diverted from these objects to actual payments that are re- 
quired through life, or through an indefinite number of years. They for- 
get the future wants of loved ones, for which the insurance makes cer- 
tain provision, and think only of its present cost and the difficulties in 
meeting it. If they continued to take the same rational view of the 
subject which they took when the policies were issued, forfeitures 
would be less frequent. 


The American mind seems to be so constituted that there is great 
difficulty in sustaining an interest in matters which promise no imme- 
diate return. Make the thing purchased visible and tangible, and the 
difficulty is to a great extent removed; shorten the distance between 
the policy contract and the realization of the policy claim, and the dis- 
position to forfeit becomes less prevalent. But to shorten the distance 
is to defeat the very object of insurance. That form of insurance 
which is best adapted to the condition and wants of the people gen- 
erally pre-supposes a long interval between the time of insuring and 
the realization of the policy claim. This can not be otherwise while 
the average duration of life is up to the present standard. It is against 
the uncertainty of living through the productive period of life that men 
are insured, and insurance is intended to cover that entire period. As 
no one knows how soon that period may expire, the time when the in- 
surance will be realized must remain uncertain. The facts in regard 
to this particular are the same-after a number of premiums have been 
paid, and the insured begins to lose sight of the object for which the 
policy was taken out. 


The questions arise: What remedy can be brought to bear upon this 
evil? What influence will prevent men from abandoning conclusions 
they have once reached ? How shall the advantages of insurance be 
kept before the mind so that it may not begin to feel the payment ot 
premiums an unnecessary burden in providing for the wants of a de- 
pendent family ? The character of the remedy must depend upon the 
nature of the cause producing the evil. We have already stated what 
we believe to be the immediate cause; but this is the effect of some 
prior cause to be reached before a reform can be effected. To a con- 
siderable extent this will be found to be the force of habit. Asa rule, 
men take immediate possession of what they purchase. The value of 
the money they have paid comes into their hands at once. What they 
have bought is seen, and handled, and is called their own, and is so 
recognized by others as soon as the first payment is made. Though 
other payments are to be made, the presence and possession of the 
article keep the mind satisfied with the conditions not yet fulfilled, and 
ready to meet their requirements. The great majority of transactions 
which people enter into put the thing bought into the immediate pos- 
session of the purchaser. Thus, buying and possessing at the same 
time becomes 4 habit of thought. 

Every intelligent observer knows how difficult it is for men to adapt 
themselves to new modes of life and new methods of business. For a 
time any change places a strain upcn the mental powers. Everything 
seems to be out of place. Mental irritation is experienced that becomes 
exceedingly annoying, and the thing which is supposed to be the cause 
of irritation begins to be looked upon at first with indifference, then 
with dislike, and finally with hatred. All this is for no other reason 
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than that it does not accord with the ordinary habits of life and mode 
of transacting business. 


A policy of insurance that is not to terminate till the close of the 
productive period of life is one of the few contracts which men enter 
into that does not give the purchaser possession of the thing purchased 
till long after the contract has been completed and many payments 
made. A policy to continue through life, however long that may be, is 
a contract which has few parallels among all the business transactions 
known to men: it is contrary to all their habits of thought and of 
business. It does not meet the innate desire for immediate possession. 
When he accepted the policy, he perhaps understood its conditions as 
to when it should mature ; but he did not understand the difficulties he 
would experience after awhile in keeping his mind reconciled to these 
conditions. He did not realize that it brought him into contact with a 
new method of doing business, a method which under no circumstances 
can be changed without defeating the object for which insurance is 
effected. Nor is it likely that agents make any effort to impress this 
fact upon the minds of applicants. If they did, in nine cases out of ten 
it would render all other efforts ineffectual, so they cannot afford to in- 
troduce this subject as an argument to induce men to insure and to 
prepare them to keep in force what they have undertaken. This must 
be done by persons whose income does not depend upon the number ot 
applications secured. Perhaps without any direct effort time itself will 
correct the evil to a great extent, by furnishing the people with a greater 
number of instances in which claims upon life policies have been real- 
ized after the death of the insured. . The more frequent such payments 
are made, the more patiently the people will wait for the final result. 
Perhaps the day will come when the American people will be 
better satisfied with a slower, and consequently safer, increase in 
wealth. 


The motive which induces men to labor and accumulate is not so 
much a desire to enjoy the comforts of life as it is to enjoy the satisfac- 
tion experienced in calling the property which they accumulate their own, 
Analyze the feelings of a man in easy circumstances who toils from day 
to day to increase his actual possessions, and the motive power to all 
his actions will be found in the enjoyment he experiences in seeing and 
handling the things for which he has labored or paid. While he 
may see or handle his policy of insurance and call it his own, it is not 
his own in the same sense and to the same extent that lands and cattle 
and the products of the farm and factory are. Consequently he does 
not experience the same satisfaction in contemplating this contract that 
he does in contemplating others he has made. It is an odd item in his 
long list of assets. It is to him what insurance men would call an 
unrealized asset, though made safe by the best of securities and the 
reliability of the most trustworthy men. In short, it in no way com- 
ports with his habits of thought and modes of transacting busi- 
ness. 

In almost any other business transactions the conditions may be 
made to suit the business habits of men—to suit their desires or whims ; 
but in life insurance the necessities of the case are very different, 
Nothing can be done to accommodate a notion or a prejudice, nothing 
to make or retain a friend. Zhe premiums must be paid in advance, 
the policy claim must mature in the future. Perhaps this cause of for- 
feiture is so deeply seated in human nature, and so intensified by all 
our business habits, that there is little prospect that it will ever be re- 
moved or modified to any great extent. Be this as it may, there is a 
practical advantage in realizing its existence and force. It furnishes a 
ready explanation of many forfeitures, and puts us in a position to 
know that they may be expected, even where no exceptions can be 
taken to the management of companies. Neither officers nor agents are 
to blame for what they cannot prevent. They are not responsible for 
what men are, and for what they do in consequence of their nature. 
While this is true, it may be well for life companies to place in the 
hands of the insured some literature having a tendency to correct the 
notions of men on this subject. Let the mental philosophy, as well as 
the mathematics of life insurance be explained in a way easily compre- 
hended, and mark the efforts upon the minds of the people. It will do 
no harm, and may do good. 





MISCELLANY. 
MORTALITY EXPERIENCE OF A GREAT 
INSURANCE COMPANY. 


N the January number of THE SPECTATOR we published a review 
| of the ‘mortuary experience” of the Mutual Life insurance com- 
pany from 1843 to 1874, prepared by the eminent actuary of the com- 
pany, Mr. W. H. C. Bartlett, LL.D. The same volume contains a 
“ preliminary report of the mortality experience "’ of the company for the 
same period, prepared by its medical directors, Drs. G, 8. Winston and 
E. J. Marsh. The following carefully prepared review of this report is 
taken from a recent number of The Daily Graphic : 


THE 


The substance of the work is clearly and tersely set forth by the 
president of the company in a notice addressed to the policyholders, as 
follows : 


The present report of the experience of this company is the continuance of a de- 
sign begun eighteen years ago. We then printed a volume compiled from our 
own experience and arranged by James Wynne, M. D., with some other matter 
bearing upon this subj -ct. 

In 1859 we published the experience of the company for the first fifteen years of 
its history, from the records of the actuarial department. 

The presert publication is from the medical department of the company, and 
covers its entire mortality experience from 1843 to 1874. 

After a just and strong commendation of the labors of the physicians, 
which “cover a period of an entire human generation, and embrace 
over 100,000 insured lives, with family histories, habits, occupations, 
and other interesting vital statistics,” the president adels : 

An actuary—Professor Bartlett—is engaged, with his staff, in preparing a relia- 
ble report of the experience of the company from the records of his department, 
which will be published as soon as completed. * * * 

The following information, furnished by the actuary, is very valuable, as show- 


ing the extent of the field in which the facts reported upon by the medical depart- 
ment transpired : 


EXPERIENCE FROM BEGINNING—1IST FEBRUARY, 1843—TO THE 31ST DeceMBER, 1873— 
Tuirty YEARS AND ELEVEN MOonTHs, 

ie TOON... socks casgikbh ine seneweeenibe eaerend kubenaeeeenn 101,967 

Number who have died .... .... .-~. 20-2220 c0e- cone cone ceen cece cones ccccecce cscs £5,385 

Numbers living in the company at end of 1873........--.--------------------+--- 68,688 


Number of years of life lived in the company in the interval. ......-....--------- 578,112% 
Average age at entrance of those now living... .... ......-.----c2e0---e cone eeeee 

Betore proceeding to examine more closely the contents of the present 
work we ask the reader’s attention to the figures have set forth. Their 
magnitude can only be appreciated by comparison with other records 
of experience of the same character. For example, the famous “ Car- 
lise Table of Mortality,” which for two generations possessed the 
highest authority in both hemispheres as exhibiting the true law of 
human life, was formed upon the observations made upon the inhabi- 
tants of a village which had but a population of 8,677, and upon records 
of the deaths of 1,800 persons. The so-called Seventeen Offices’ Table, 
or Actuaries’ Table, calculated in 1843 from the combined experience 
of seventeen companies, including the oldest and strongest in Great 
Britain, was founded upon a total record of 83,905 policies, of which 
44.877 remained in force in the companies. No attempt was made to 
determine how many actual lives were insured by these policies, although 
the practice of multiplying policies on single lives is much more exten- 
sive in England than here. On December 1, 1873, the Mutual Life in- 
surance company had in force 86,416 policies on 68,688 lives—about 
five policies for every four insured lives. Were the English policies du- 
plicated at no higher rate, the 83,905 policies of the Actuaries’ Table 
represent only 67,124 lives, or two-thirds as many as the experience ot 
a single American company for thirty years. This comparison will 
serve to indicate the vast importance, in the science of life insurance, 
of the present report of the actuary of the company. 

The medical report before us leaves out of account entirely the num- 
ber of lives insured, and considers solely those which have terminated 
by death, classifying them according to the causes of death. Table 1 
arranges the deaths chronologically by thousands, showing. under a 
classified list of diseases, the number of deaths caused by each disease 
among the first 1,000 of the deceased members of the company, among 
the second 1,000, etc. The first 1,000 died in the years 1843-1862, the 
last 1,000 in the years 1871-1873, so that the table affords the means for 
an instructive comparison between the several forms of disease, as to 
their prevalence at the different periods. The report, in a wisely con- 
servative spirit, cautions the reader against hasty conclusions drawn 
from these figures, since the field of observation, wide as it is, is yet 
too limited to sustain final theories upon the increase or decline of par- 
ticular diseases ; and its value tor such purposes is further limited by 
the “probable and almost necessary inaccuracies” of the detailed 
records. ‘“ Carelessness in making out the certificates of death, ignor- 
ance on the part of many practising physicians, and unavoidable doubts 
owing to the inexactness of medical science and changes in medical 
nomenclature and pathology, all tend to render each mortality table in- 
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correct in many details.’’ The authors, therefore, have prudently 
restricted themselves in their discussion of the facts to calling attention 
to the broad outlines of conclusions suggested by their classification, 
and have made use of these mainly as suggestions for further inquiry. 
In this point of view, their work becomes most fertile in indicating the 
lines of future investigation, and in suggesting provisional hypotheses 
which every scientific physician will find it a fascinating and useful 
task to test and consider. We quote a few of their remarks of this 
class as a specimen : 


The first general class—zymotic diseases—has been the cause of 950 deaths, and 
of these the first series of 1 000 cases, viz., from 1843 to 1862, gives by far the high- 
est proportion, on account of the losses from yellow fever, cholera and dysentery, 
which have prevailed subsequ: ntly to a very limited extent. 

Typhoid fever caused very few deaths in the first series, but afterwards rapidly 
increased, while malarial fevers have considerably diminished. 

There have been thir y-eight deaths from small pox, half of which occurred dur- 
ing the recent epidemic of 1872 and 1873. The percentage of this disease in the 
total mortality is small, but still we believe it could be almost entirely done away 
with by strict insistarce on successful re-vaccination of applicants. 

Consumption has been the cause of far more deaths than any other disease, giv- 
ing a percentage of 17.61 of the total mortality, while deaths recorded under other 
headings but properly belonging to this would swell the number to twenty per 
cent. This isa very large percentage, but still much smaller than that occuring 
in the population at large. In the report of the Board of Health of New York City 
for 1871, the mortality from consumption is given as 13% percent of the total. 
but this is not a fair comparison for insurance purposes, for the reason that the 
large mort lity of young children, from their p: culiar diseases, makes the percent- 
age of the diseases of adults comparatively small A calculation of the deaths of 
adult males, taken from the above mentioned report, gives consumption a percent- 
age of 30.17 in the total mortality for this period of life. The percentage of 17.61 
seems tu compare favorably with this. 


The authors here claim even less perhaps than they might for the 
favorable effects ot the medical selection of their company on mortality 
trom this cause. Certain it is that during the earliest years of insur- 
ance, when the effect of selection is fresh, the deaths from consump- 
tion are very few compared with the number who succumb to this dis- 
ease in the population at large. Of all deaths during the first year of 
insurance only 8.05 per cent are ascribed to it. 

Some interesting comments are made on the relations of the mortali- 
ty by consumption to the different periods of life, which not only cor- 
rect a very general belief that consumption is rare after middle life, but 
qualify in some degree the conclusions hitherto reached by scientific 
writers on the same subject. For instance, Dr. Wynne, in his admira- 
ble “ Report on Vital Statistics,” made to the Mutual Life insurance com- 
pany in 1857, remarks that the age upon which consumption falls most 
heavily is between twenty and thirty. ‘“One-fourth ot all the deaths which 
occur from this disease are singled from those who are at this interest- 
ing period ot life. The next most fatal period is that between thirty 
and forty, after which the proportion of deaths as compared with other 
diseases, or with itself at these periods, rapidly declines.” (p. 177.) 

The present report says: “In estimating the comparative frequency 
and mortality of these diseases occurring in the different periods of life, 
it must be remembered that they do no: at all represent the actual fre- 
quency at the age given, but only the proportion as a cause of death. 
The table does not show necessarily that typhoid fever is more preva- 
lent or fatal among the young than the old, although this is true and 
proved by other calculations. It only shows that of an equal number 
of persons dying at the respective periods of life trom eighteen to twen- 
ty-nine years, and from sixty to sixty-nine years, there will be four 
times as many deaths from typhoid fever among the younger. Con- 
sumption kills one-third ot those dying in early manhood, and only one- 
twentieth of those dying in advanced life, and yet the actual mortality 
trom this disease is nearly, 1f not quite, equal tor both periods; that 
is, when taken from equal numbers of those living or exposed at the 
same ages.” 

Again: “This is a very important consideration, and often over- 
looked both by insurance companies and the profession, especially with 
regard to consumption, which has come to be considered by physicians 
and laity as a disease of youth, while for those past fifty years of age it 
is thought the danger from this cause is comparatively slight. In the 
experience of this company there have been 525 deaths from phthisis in 
persons under fifty and 395 above that age. We have not yet been 
able to find or construct a reliable table showing the number ot deaths 
from consumption in the population at large during such decennial 
period of life, but a few rough calculations that we have made indi- 
cate that deaths from this cause are of nearly equa percentage at all 
ages.” 

And this conclusion is fortified in the report by a strong array of 
medical authority in its favor. 

Some interesting observations are made on the influence of nation- 
ality upon disease : 

The circumstance of nativity seems in the large majority of cases to have very 
little influence on the causes of death. * * * The deaths from alecholism are 
chiefly among foreigners, and in the following order of nationality: England, Ire- 
land, Scoiland and Germany. 

Consumption varies considerably ; it gives the largest proportional mortality 


among the natives of Ireland, and the smallest among the English. 
Apoplexy gives the largest percentage among the Scotch and the smallest 





—s Irish, and the same holds good for diseases of the nervous system in 
general. 

In diseases of the digestive organs Ireland gives the largest percentage of dis- 
eases of the stomach, and the smallest for diseases of the bowels. 

Accidental deaths occur equally among all nationalities. The native-born, the 
Germans and the English give nearly the same proportion of suicides. The Irish 
and Scotch do not afford a single instance. 


Of great importance to practical business are the remarks upon the 
defects in the system of medical examinations near the close of the re- 
port. It is somewhat startling to read, as coming from authority so 
unquestionable, such statements as this: ‘‘ Alcoholism and cancer give 
a larger percentage of deaths in the first year than for some time after ; 
and yet, as cancer is usually a chronic disease, and death from alcohol- 
ism follows after a long period of indulgence, there must, in most of the 
cases, have been some neglect or concealment to have procured the 
policy of insurance.” And again, of consumption, it appears “that 
notwithstanding all the care taken by the company and its medical ex- 
aminers, it is chiefly successful in excluding those who have sure symp- 
toms of consumption present at the time, while a large number of those 
who have a tendency to the disease are freely admitted to the benefits 
of insurance.” 

The text from which these extracts are made is merely a comment 
on a few leading features of the report itself, the substance of which is 
contained in a series of elaborate tables, sixteen in number, in which all 
the facts found in the mortality records of the company are collected, 
classified, analyzed, and illustrated by all the methods which the sci- 
ence of statistics, aided by the highest perfection of typographical art, 
has devised to make such table easily intelligible and instructive. 
Many volumes might be written upon the comparisons and suggestions 
presented here; and the temptation to the authors must have been 
strong to elaborate at length the theories which, amid their remarkable 
opportunities for observation, they must have formed upon many of the 
subjects illustrated. But, with a commendable self-control, they have 
avoided every step which might be regarded as abandoning the strictly 
scientific ground on which they stand. No professional prejudices, no 
hasty generalizations, no devotion to preconceived theories can be 
detected here; we have simply the whole truth, as far as contained in the 
field under their charge, set before us in every light which can add to 
its usefulness and to the ease with which it may be studied and under- 
stood. Such an example is of the highest value in these days when 
rash and zealous reasoners are ready around us to hold up every imag- 
inable hypothesis in human life as the solution of all its mysteries, and 
to sustain it by figures, gathered in haste from whatever source, and 
the true meaning of which they have neither the patience nor the 
capacity to comprehend. 

Apart from the high value of this publication to the medical profes- 
sion and to the insurance world, it cannot fail to have an interest for 
every intelligent reader, as a striking illustration of the methods by 
which the real progress of mankind in civilization is accomplished. 
Most people will be surprised to learn with what zeal, skill, and indus- 
try the great qorporations engaged in life insurance are watching and 
studying the causes which produce disease and death, and how much 
they are doing to counteract these causes. The reason is that it pays 
todo so. These institutions have an enormous pecuniary interest at 
stake in the health of their members, and, therefore, of the community. 
Whatever money, with the control of the highest professional ability 
and business energy, can do to prolong the duration of life in the com- 
munity is sure to be done by them, because anything which they can 
do in this direction is sure to bring them an enormous recurn. Thus 
the company from which this report proceeds pays about $3,500,000 a 
year to the families of its dying members; and if, by the judicious dis- 
semination of knowledge upon the subject of health and disease, it 
could prolong their lives, the saving it would effect for its own funds 
would be enormous, though still exceeded by the service it would thus 
render to the individuals rescued and to the community at large. 
These are gains by which nobody loses; this is a work the whole re- 
sult of which is pure profit to all concerned. 





THE RESTORATION OF HEALTH. 


{ er DENISON, M.D,, of Denver, Colorado, has prepared 


a brochure on the best welfare of invalids seeking the benefits 
of climate, and the methods by which it may be realized through the 
supervision of physicians. His scheme has been submitted to a large 
number of physicians in various parts of the country, and has been 
highly approved by many of them. 

The basis of the thoughts here advanced, is to be found in the influ- 
ence of climate on chronic disease when intelligently adapted to the 
needs of individuals. The growing and very general distrust among 


physicians, in the benefits formerly claimed for drugs alone ; our fail- 
ures individually to stem the tide of death, where perhaps it could be 
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done through the inter-dependence and mutual co-operation of widely 
separated medical men; the unerring evidence of mortality statistics, 
fruitful in deductions trom their great variability; the often pressing 
necessity of breaking up the stronghold of disease by removal from 
home and a change of surroundings; the evidence experience brings 
from a generous variety of climates; all these point to the necessity of 
relief felt, or yet to be experienced, by a large portion of humanity. 
Yet the evidence of possible relief is intangible to the masses, since, if 
it exists, itis only scattered in the experience of invalids who have 
found health in strange lands, or in the transient conclusions of physi- 
cians who have, at odd moments, and so imperfectly, investigated the 
subject. That the welfare of those who should travel for health is no- 
where secured in this country is apparent to any candid and thorough 
observer. In the first place, the conditions for relief-the benefits of 
climate—constitute a comparatively new study, both the needs of the 
invalids, and the possible satisfaction of those needs, being necessarily 
poorly understood by the bulk of the medical profession. 

The facts and statistics, the results of experience, which are to con- 
stitute the storehouse of knowledge in this important direction, are yet 
to be furnished by faithful observers. The basis of climatic treatment, 
if there has been any, has hitherto been largely furnished by interested 
parties whose mercenary motives have greatly affected their influence. 
The Kansas Pacific railroad, for instance, with the business zeal char- 
acteristic of railroad enterprises, have expended over a hundred thou- 
sand dollars in advertising Colorado, chiefly as a health resort. This 
has been done in a manner not very dissimilar to the way a patent 
medicine vender would advertise his claims, yet, perhaps, with not as 
much injury as he would do if working on as large a scale. Could 
much less expenditure and pains have been given to the patient obser- 
vations which would lead toa healthful discrimination, as to who should 
and who should not come to Colorado, the railroad speculation would 
prove a better investment, and the beneficent climate of this elevated 
region would to-day be better appreciated. For, in the long run, the 
railroads can carry no more remunerative freight to Colorado than that 
selected class of invalids who get well, or prosper, here, and vice versa, 
no less remunerative freight than another class who only come here to 
die. These are fit meditations for those railroad officials who fancy by 
their combinations they can “ get up a corner,” so to speak, on the ben- 
efits of climate. It is well for such to consider why the demand for 
their services is so limited. Then they may learn the lack of confidence 
and discriminating intelligence which keeps thousands at home only to 
be hurried into premature graves. ‘ 

Most desirable statistics, of just how many do annually journey far 
for health, are wanting. We have only newspaper reports of so many 
being /ere and so many being ¢Aere, a number spending the winter in one 
locality or the summer in another. Dr. Nathan Allen, of Lowell, Mass., 
writes : *‘ The numbers leaving here are small. I have been in prac- 
tice here thirty-four years, and can count only a small number, per- 
haps a dozen each year.’’ Certainly the numbers who travel for health 
are a very small proportion of those who mzgA¢ do so with advantage. 
For when we consider the considerable ratio of deaths from diseases 
most relieved by climate; when we notice in our census reports 
the marked difference pertaining to locality; when we see, by 
the same reports, that’ from 1860 to 1870, fifty per cent of all the 
deaths, occurring between the ages of twenty and forty in the State of 
Maine, and forty-five per cent in all New England, were trom consump- 
tion; when we notice the increase of the ratio of deaths, from this 
cause, to all deaths in the United States, from ten to twelve and then to 
fourteen per cent in the 7th, 8th, and gth census, respectively ; when 
we consider all these facts, we not only feel that the benefits of climate 
are not appreciated in America, but the work devolving upon the medi- 
cal profession in this direction is second in importance to no other. 

That climate has a wonderfully benign influence in the relief of chro- 
nic diseases, especially consumption and asthma, dyspepsia and the evil 
effects of malaria, it is hardly necessary tu prove at this time. These 
benefits are greatly lauded by our recent and most tiusted authors. 
My own opinion tallies with that of the late and venerable Dr. Jarvis, 
of Portland, Ct., expressed in a letter written last January, from which 
the following is quoted: “Iam most firmly convinced, after studying 
the subject especially for two years past, that in many cases climate has 
a wonderfully controlling influence on health under skilled advice. I 
have said, and I believe the truth will bear me out, that thirty per cent 
more of consumptives may get well than do recover. My experience 
in the profession has reached through a long period of time, almost 
fifty-eight years, and I have endeavored to be a careful observer of san- 
itary progress in consumption. I am now thoroughly convinced that 
there is nothing, in the whole range of our sanitary measures, so im- 
portant as that of climate with the attendant diversity of oxygen and 
electricity which is manifest at different altitudes.” 

A point of great importance in this connection is, that of those who 
do resort to healthful climates for regaining lost vitality, many are con- 
stantly perpetrating this mistake, that simply Zo de in the vicinity of the 
health resort is sufficient, while the temper of the mind, the out-door 
life, and the blessed sunshine are disregarded. I cannot better express 











my opinion of the necessity of some supervision over the habits of 
thought and the separation of consumptives from each other, than to 
quote fron an excellent letter from Dr. D. I. Cain of Asheville, N.C. 
He says: 

‘I think it is a great and grave error for persons of wealth, intelligence, refine- 
ment and high nervous organization 'o be congrega’ed in buildings at different 
health resorts, whether they be called hospitals, hotels, b »arding houses, etc. The 
spectacle to each other, of so many affiicted with the sam- or similar disease; the 
sight of the dying. reminding them of their own (nearly cer.ain) end, the staple 
subject of talk being the amount of expectoration, the degree of cough, of sweat, 
etc., etc. All these tend to exert a very depressing influence upon all. So fair from 
advising aggregation, I have invariably advised segregation.” 

There is often, too, a lack of confidence and mutual dependence be- 
tween physicians widely separated, which I cannot help thinking some- 
times lessens the patient’s chances of recovery. Whocan be expected 
to know more of the conditions of life and success in treatment, at a 
far distant health resort, than the observing physician whose field of 
work is there? In this connection let me quote from an interest- 
ing letter from a faithful observer, Dr. Manning Simons, of South Caro- 
lina, 

‘*T am perfectly satisfied that a more careful consideration is due to the applica- 
tion of climate to pulmonary disea-e than the subject receives. ‘Too much is trusted 
to chance and experiment in individual cases. A phy-ician sends his patient away 
for a change, not with any definite idea as to the indication to be met by any partic- 
ular climate, but all of them to the same region, that most fashionable at the time. 
Most of the people from the Northern and E astern parts of the country, who make 
up the largest part of those who travel in the South in search of health, seldom 
consult Southern physicians, but prefer to communicate, even by letrer, with their 
own medical attendants who, though at a distance, are presumed to know more of 
this mater than those of us who have looked especially into the subject." 


Such are some of the, at present, unsatisfied needs of traveling inva- 
lids which we physicians are called upon to meet. 

What then can the guardians of the sick, throughout the United 
States, do for that considerable portion of their patients who should 
seek the benefits of climate and change of home ? 

In undertaking to answer this question, may I be excused for the in- 
troduction here of some personal experience. as explanatory of the 
growth in my own mind of the plan I shall herein propose? In the 
winter of 1872-3, after pulmonary hemorrhages, and other unfavorable 
symptoms of failing strength, I left my home, Hartford, Conn., to spend 
afew months in the South, more especially western Texas. In San 
Antonio I met a gentleman who before the late war, and after a four 
years sege of pulmonary difficulties, (repeated hemorrhages, etc.) had 
accepted from the Connecticut Mutual Life insurance company $1,500 
for the surrender of a $5,000 policy on his own life. -This policy was in 
favor of his wife, who, a short time previous, had died of the same dis- 
ease with which he was then afflicted. After a careful examination of 
the case, a council of three physicians recommended the insurance com- 
pany to pay half the amount of the policy for its surrender. At that 
price the company would undoubtedly have very cheaply gotten rid of 
their obligation. However, with the $1,500 which he did accept, he 
settled his debts, purchased a horse and equipments. lived wholly out 
of doors for six months, and to-day is a hearty fellow weighing about 
a hundred and seventy pounds weight. A physician, as an actuary, 
would have calculated his probable after life-time between one and two 
years, or less than one. He has already lived fourteen years since then. 
This case, with personal and other experience, as to the influence of 
climate upon health, was the basis in my mind of an investigation I 
soon after commenced, having for its chief object the determination of 
the relations, both causative and curative, of climate to consumption. 
This was to be founded on the individual experiences and opinions of 
representative physicians (most likely to be interested) in all climates 
and sections of the United States; these facts to be obtained by means 
of a specially prepared circular and list of questions addressed to phy- 
sicians whose names were collected with care. These questions were 
intended to elicit information and data upon some of the most import- 
ant problems connected with the prolongation of lives impaired by 
disease, including, among other evidence, the relative importance of 
the causes of consumption ; its relation to locality ; the relative import- 
ance to its premonitory signs and symptoms ; the relative value of cli- 
matic and other means of cure; the duration of phthisis, from given 
stages during its progress in different climates ; individual experiences ; 
local conditions and meteorological data. From nearly three thousand 
of these circulars sent to selected physicians, in all the States and Ter- 
ritories, I have received about seven hundred replies, for which recog- 
nition of the worth and importance of the undertaking | feel very 
grateful. 

While physicians have not generally kept the data, to arrive at the 
definite conclusions desired, yet these replies are of great value as bear- 
ing on questions of much import connected with the journeyings of in- 
valids for health, the prolongation of life, etc. This result, however, 
is but a small part of what remains to be accomplished in this direc- 
tion, the whole, in order to complete success, necessitating, as will yet 
be shown, the long and united co-operation of many and widely separ- 
ated observers. 

Underlying the whole of this inquiry was my desire to recommend 
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to all new life associations, and to as many of the old life companies as 
would adopt it, the addition to their policies of a codzcz/, so to speak, 
which would make life insurance for ever afterward a blessing to the 
living, as well as an attempted pecuniary remuneration for the loss of 
those who die: —2. ¢. the insurance company promises, in case the in- 
sured becomes the victim of chronic disease, affecting his longevity, 
which skilled medical advice, combined with climatic treatment, can 
greatly mollify, to furnish that skilled advice gratuitously, and also, if 
needed, to loan the insured a given amount on his policy, with which 
he may be enabled to go to the climate indicated. The life associa- 
tions would thus become the prolongers of life, as wel! as the imper- 
fect requiters for death. This great addition to the past utility of life 
insurance was original with myself, so far as I could learn, and was 
first proposed to a few companies in the summer of 1873. With other 
difficulties the obstacles which the companies approached on the sub- 
ject thought their charters would throw in the way of the loaning of 
their money for the purposes indicated, were sufficient then to defeat 
the plan. But this need not always be so; for certainly if the success 
of life insurance depends greatly upon the duration of the lives of the 
insured, the business cannot afford to be indifferent to the control 
which intelligence, discrimination, and professional skill have over the 
duration of some lives. 

Already we notice the leaning of prominent life companies in this 
direction. As I am informed by a prominent insurance gentleman : 


‘* The medical departments of all the leading life insurance companies are at 
this time engaged in investigating the subjects of climatology and of chronic and 
malarial disease, with a zeal and care not hitherto shown. Some of them have 
just published some of the results of their study; others have been making prac- 
tical changes in the conduct of their business, tounded upon such researches.” 


When we know this, and when we hear of a prominent life insurance 
company paying the expenses of a very heavily insured policyholder 
from San Francisco across the Atlantic and return, that they as well as 
he might profit by the advice of a specially skilled physician ; again, 
when we learn of the recent efforts of manv life companies to “ buy off” 
their intemperate or short-lived policyholders, we see, in this sudden 
activity in the improvement of their business, an evident confirmation 
of the utility of this scheme. 

The codicil here recommended, it must be admitted, would not only 
increase the popularity and utility of the life insurance business, but it 
could be made of pecuniary advantage to those companies adopting it, 
for the improvement in each invalid policyholder’s longevity, by the 
change of climate recommended, would be calculated as a sufficient 
guaranty for the aid advanced. For instance, one hundred insured 
persons in New England, of ages from twenty-five to thirty years, hav- 
ing consumption well established in the “first stage,’’ would have an 
average after lifetime ot say three years. The sane hundred persons, 
under skillful advice, could average ten or more years in Colorado, or 
some climate better adapted to their individual needs. The companies 
carrying their insurance could certainly afford to run some risk, and go 
to some expense, to have these invalids move to a land of better prom- 
ise to them; for the extra premiums, and interest on the investment 
accruing, would be constantly increasing the assets of the companies. 

The idea of the insurance company’s prolonging the lives of their 
doubtful cases should not be abandoned for fear many would not faith- 
fully follow the advice given, nor because the insured cannot wow pre- 
sent any claim for such special advice or fav.r. The officers of the 
life insurance company must fs¢ show that they have confidence in 
the basis of this movement, the facts, statistics and skilled advice, pro- 
posed as a means of prolonging the lives of their consumptive or un- 
promising policyholders. Then the insured will not be slow to accept 
the proffered advice ; for then there is no deception, since the prosperity 
of the companies, and the self interest of the individual policyholders, 
are incomplete accord. This is a method of improving the business a 
life company has already on hand, and, of course, not a plea for insur- 
ing unsound lives. Yet the minute and retrospective study of the im- 
paired risks companies are carrying. by such a medical bureau as is 
herein proposed, would probably show that, notwithstanding their pre- 
tentions and care in the selection of risks, they have been taking prac- 
tically unsound lives. But were all the members of a company thor- 
oughly sound when first insure, the time fast approaches when the 
value of the original sedectzon is of little account, and fhe age of the pol- 
zcy becomes of greater consequence to the company than /he age of the 
znsured. $%o the older the company the more it is driven to estimate 
its increasing losses from consumption and chronic disease.* 

In the old companies, then, bearing risks on thousands of lives, a 
considerable per centage of whom will sooner or later succumb to this 
fell destroyer, consumption, there is a field for study and the prolonga- 
tion of life, which should have long since been utilized. 

This much space is given to the bearings of this subject on life in- 
surance, because, it seems to me, the climatic bureau, herein recom- 
mended, should first find a most suitable beginning within the ranks 








* See Mag gr of Mortality, from Pulmonary Phthisis in the United States and in Eu- 
rope. 


y W. Gleitsmann, M.D. 








of the insured, and substantial support from the companies col- 
lectively. 

Besides, as the prolongation of life would work for the life insurance 
business, so might it be made to work, or make its influence felt, among 
all the people of the United States. 

Previous to a year ago, I began to conceive the idea of a climatic as- 
sociation, composed of physicians interested in such labor, and especi- 
ally representatives from the health resorts of America, devoted to the 
prolongation of life and the adaptation of climate to the needs of in- 
valids. To this end it should be their work to gather statistics of all 
climates, familiarize themselves with the details of their special labors, 
and to tabulate all the results of the journeyings of invalids in America 
from now henceforth. Through a central council or bureau of medical 
advisers, communications with the rest of the medical profession, insur- 
ance companies, and invalids generally, could chiefly be carried on 
by means of a specially prepared medical examination of diagnosis pa- 
per, and in return advice could be given as to the choice of climate, 
mode of life needed, etc., etc. This association should always seek to 
prevent the wse/ess and encourage the wsefu/ migrations of invalids, and 
continually watch over the journeyings of their patrons. 

Such, in brief, is the plan proposed for consideration. Let us, by 
way of illustrating how th’s scheme would work, suppose a single 
case : 

A. B., of Maine, for instance, is in failing health, his case is compli- 
cated, and he has reason to fear consumption. Either from a previous 
knowledge of the climatic association, or by the counsel of his physician, 
he writes to the advisory bureau. The examination papers are sent to 
A. B. (or his physician) with advice, if needed, as to what physician 
should make a medical examination of his case. The examination pa- 
pers are filled out, partly by the physician and partly by A. B. himself. 
These are returned to the advisory bureau. These are full and explicit, 
giving particulars upon all points which should be inquired into. Thus, 
with the medical facts, personal history, desires, pecuniary circum- 
stances, etc., of the applicant before them, the head physicians can ad- 
vise the mode of life and change of climate, etc., needed, better than 
any physician alone, whose time is taken up with busy general practice. 
Advice is given, perhaps, in part in pamphlet form, most applicable to 
some cases. The patient’s case is recorded, and thereafter kept under 
the observation of the advisory bureau. The permanent good results of 
such thorough work do not need much exemplification. A year ago I 
presented the substance of this scheme, in the form of a confidential 
letter, to some sixty friends. mostly physicians residing in the present 
healch resorts of the United States. The estimation of eminent phy- 
sicians, which the purposes of the plan elicited, the proffers of co-op- 
eration from excellent sources, and the hopes of some success from 
others, were not a little encouraging. With the proper financial guar- 
anty to the workers in this cause, the proposed association could suc- 
cessfully start to-day, with the co-operation of the majority of the med- 
ical profession, and the good wishes of people generally. 

It is with great reluctance that I present this scheme to the public 
without an essential and definite financial basis. However, as before 
intimated, let those who control the capital, upon which such a work 
faithfully prosecuted has great claims, the life insurance companies 
and the carriers of passengers over the land, recognize the importance 
of such an undertaking to them, then it may not be unreasonable to hope 
that the avarice of corporations may yet redound in great good to those 
who should seek the benefits of climate. But, aside from its pecuniary 
bearings, nothing. if it is thoroughly appreciated and understood, could 
present equal claims on the pnilanthropy of men of wealth and gener- 
osity. For could three well chosen physicians, suited to the task, be 
financially established as the central or advisory council of the Climatic 
Association of America, including representatives of health resorts, and 
having the co-operation of tne medical profession generally, then | finally 
believe many times that number, working separately, could not accom- 
plish as much good for the invalid world, or furnish as valuable and 
positive information for the medical profession. 

DENVER, COL., December, 1875. 








THE FINANCE OF FIRE INSURANCE. 


At a meeting of the British Institute of Actuaries, held at Kings Col- 
lege, London, Jan43Ist, a paper on The Finance of Fire Insurance, by 
Mr. Cornelius Walford, author of The Insurance Cyclopedia, was read 
by Mr. R. P. Hardy. The following abstract is from a late number of 
the Insurance Record : 

In connection with a series of articles I have recently prepared for the 
Insurance Cyclopedia, bearing upon the history and practice of fire in- 
surance, the subject of the finance of fire insurance offices has been very 
forcibly brought under my consideration. Strange to say, that, on this 
question ot fire insurance finance, I do not find the recorded views of 
anybody—I mean upon the subject taken as a whole. Regarding the 
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importance ; a scheme of finance which affords protection to the ac- 
cumulated but destructible property of the whole civilized world—to 
be estimated by tens of thousands of millions—cannot be deficient in 
this particular. Inrespect of its simplicity and freedom trom complex- 
ities, I will leave the points | have herein to present to speak for them- 
selves. I suspect the true solution of the absence of attention to the 
finance of fire insurance has really been engendere1 by the erroneous 
notion, so generally prevalent, that the business of fire insurance pre- 
sents no points of interest worthy of engaging the thoughts and reflec- 
tions of the studious; in a word, no scope for scientific investigation. 
In reply to and correction of this most fallacious belief, let me point but 
to two sources of proof: first, in this regard, to the address of Mr. J. 
M. M’Candlish before the Society of Actuaries in Edinburgh, in Nov. 
1872; and next to the proceedings of the Insurance Institute, founded at 
Manchester in 1873, as set out in its report for the session 1874-5. 
Those who have had the opportunity of, or having the opportunity, 
have taken the trouble to read either or both of these publications, will 
know, if they did not know before, that to such as have a liking for sci- 
entific investigation, the business of fire insurance offers as wide scope 
as that of life insurance —although, of course, almost entirely in a dif- 
ferent direction. 

The finance of fire insurance has not been made, at least in Great 
Britain, the subject of such exact regulations as that of life insurance. 
The business is altogether of a different character. It differs also from 
marine insurance, where voyage risks sometimes extends over several 
years. The finance of fire insurance is, speaking generally, of the sim- 
plest order. A fire insurance association paying its claims as they arise 
during the year, reserving a sum sufficient to cover all unadjusted 
losses, and having beyond this a sum suffictent to retnsure tts current 
risks, must be regarded as solvent. In practice, fire offices usually 
have something more than this. At commencing they always have 
some capital—there are no mutual fire offices established here now. 
When they were prevalent, they usually required something beyond the 
premium to be deposited on the acceptance of a risk. They built up a 
species of guarantee fund from the sums so deposited by the members. 
On the termination of the insurance, these deposited sums were re- 
turned, less the proportion required (if any) to pay losses beyond the 
expected average. Modern fire offices start with some capital. This 
is the source from which losses exceeding the amount of the premium 
fund are to be defrayed. It is also the fund from which the expenses 
of formation and early management must be provided. As the office 
grows, and begins to assume a dividend-paying power prudence dic- 
tates that a portion of the profits shall be reserved. The reserve thus 
created is designed to perform several functions. 1. It stands to meet 
extraordinary losses, to which all fire offices, large and small, seem 
liable. 2. It is a medium for equalizing dividends. If the losses of 
any given year are so great as, together with the expenses, to absorb 
the premium fund, this reserve fund, formed out of the profits of pre- 
vious years, may well be applied to the purpose of paying a dividend 
upon the capital. Equitably it all belongs to the stockholders, subject, 
of course, to applications of it under the regulations of the company. 
3. It protects the capital, the uncalled as well as the paid portion. 
Until the reserve fund be exhausted, the investments in which the capi- 
tal has been employed need not be disturbed ; nor will any portion of 
the uncalled capital be required. 

The ordinary finance of fire insurance then, resolves itself into four 
heads. 1, The capital, or guarantee fund. 2. The premium fund. 3. 
The re-insurance fund. 4. The reserved fund. The especial functions, 
proportions, and incidents of these several funds must now be looked at 
in a more detailed manner. 


1, THE CAPITAL.—Regarding this, the first point is its amount; 
then the denomination of the shares; and next, what proportion should 
be paid up, and what proportion remained uncalled. (1.) The amount 
of nominal or authorized capital should be fixed, in part at least, in re- 
lation to the intended bulk of the company’s operations ; and also in re- 
gard to the nature of the business proposed to be undertaken. For in- 
stance, if a small, select, or class business be intended, of course a small 
capital will suffice; but if a large general business be contemplated an 
increased capital will be necessary; while, if special hazards, such as 
mill, warehouse, and manufacturing risks be contemplated, either a 
large capital should be fixed, or a greater proportion of the smaller cap- 
ital must be paid up. There is, indeed, this initial difficulty, that, in 
consequence of the repeated failure of ill-founded young companies, it is 
exceedingly difficult to get a large capital subscribed under any circum- 
Stances, But there is the intermediate course of issuing the capital in 
sections, as the growth of business may seem to require and to justify. 
This, if done with prudence, may be the means of strengthening the of- 
fice—because a premium may be obtained on all issues of shares after 
the first. We have seen this accomplished with great success lately, by 
one or two offices—notably by the Lancashire and the Northern. 
There is always the fear that when a company has become a success on 
a small capital, the cupidity of the proprietors will operate to prevent 
any extension of this base of operations. Modern lessons, however, 
must not be disregarded. Remembering that it is regarded as exceed- 








ingly damaging to the prospects of a company to offer a capital of 
which but a small proportion is taken up, a moderate amount in the 
first instance seems best in all cases. Hence for a small business, say 
£ 50,000, in two or three issues, as £ 20,000 at first, and the subsequent 
issues to be regulated by the growth of the enterprise. For a general 
business, say a nominal capital of £ 200,000 or £ 250,000, first issue, 
£100,000. The subscribed capital, whatever it may be, in a new com- 
pany, is the precise sum which is staked on the judgment of the man- 
agers. 

Regarding (2) the denomination of shares, modern experience all goes 
in the direction of shares of small amount. It is impossible to induce 
responsible people to hold shares in new enterprises with any large pro- 
portion oftheir amount uncalled ; nor can such find a market when a 
transfer becomes necessary. The credit of the company is affected by 
this latter difficulty. Shares in modern fire offices range from £1 to 
£10. Probably from £2to £5 isthe most convenient limit. 

The last point depends very much upon the next one (3), What pro- 
portion is to be paid up? If the whole of the subscribed capital is paid 
up, however well it may be invested, there remains in a limited liability 
company a feeling of insecurity, which must be damaging to the busi- 
ness. If the greater proportion of the shares be uncalled, there is an 
equal feeling of insecurity. In the event of emergency the holders 
will rather lose what is already paid than make any attempt at further 
contributions. 

The medium course seems desirable. Say £5 shares, with £1 paid 
at starting, and ros. further at the expiration of 3, 6, and 9 months— 
leaving £ 2 10s. unpaid, will we think secure confidence. 

Speaking generally, the principle is sound that the smaller the capi- 
tal upon which any enterprise can be worked, the more advantageous 
for the subscribers. The events of the last few years, have, however, 
gone to show that in the matter of fire insurance the capital must bear a 
reasonable proportion to the volume of the business—and perhaps some 
definite proportion to the maximum lines on individual risks —certainly 
to the total insured on any one inflammable city—if the preservation of 
the company after the occurrence of great calamities, be regarded. 
The relation of the capital to the maximum lines on individual risks, or 
to the aggregate sums at risk on towns, will be again spoken of under 
the head reserved fund. 

In most of the several states of the United States, stock fire insurance 
companies are prohibited from commencing business with less than 
$100,000 paid up and invested in prescribed securities. Some 
states require $200,000. In Iowa the minimum is $50,000; maximum 
$1,000,000, The mutual fire offices are all required to have a guaran- 
tee fund of a defined limit actually subscribed. Impairments have to be 
replaced. 

2. PREMIUM FUND.—The premium fund of a fire office answers to 
the life fund of a life office, except that the latter has to be continuously 
improved at interest, whereas in a fire office the interest realized is not 
an element in the calculation. The premiums are paid in advance. 
On mercantile insurance frequently for very short periods ; under ordi- 
nary fire policies for one year ; and under term policies for § to 7 years. 
Confining ourselves in this example (except where otherwise stated) to 
the annual premiums; these are not received at the commencement of 
the financial year, but either daily, or in Great Britain for large classes 
of business, at the four respective quarter-days. The premiums received 
at the Christmas quarter, 7. ¢., within 14 days after 25th December, if 
brought into the new year’s account, represent risks which run off dur- 
ing the year; those received for the Michaelmas quarter have only one- 
fourth run off, leaving three-fourths unexpired. It is usually regarded 
that, taking one quarter with another, the premiums received during 
the year cover risks which have Aa//f run off. It is important to point 
out that this assumption may not be strictly accurate. For instance, 
assuming the financial year of a company to run with the calendar 
year, from Ist Jan. to 31st December (as by law in the United States it 
may be made to do) and that the first quarter’s premiums brought into 
account are those for 25th March and the last quarter, the 25th Dec., the 
company will on those particular risks have run off but 4% months during 
its financial year. But it will probably have brought into account the 
claims paid between Ist Jan. and 25th March, in respect of the preced- 
ing year’s business; and therefore it may still embrace 12 months’ 
claims against 12 months’ premiums. If the business be about station- 
ary, the financial results will probably be of the average character ; 
but if the business be very rapidly increasing or decreasing, some mate- 
rial variations may be experienced. 

The premium fund of the year consists of the premiums brought into 
account during the year, and of any balance brought forward after pro- 
viding for the outstanding claims at the commencement of the year. 
The charges against the fund are (1) expenses of management, includ- 
ing agency commission (which latter, except as a matter of account, 
never does come into the und); (2) fire losses, adjusted and unad- 
justed (the latter by estimate) ; (3) dividend on capital ; (4) reinsurance 
of unexpired portion of risk. On each of these heads considerations 
arise. 

The expenses of management, speaking generally, will bear a larger 
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proportion to the premium income on a small than on a large business. 
If the company transact a foreign business, these will probably be lar- 
ger than in the case of home business only. In the first few years they 
will probably have to be provided out of capital. Afterwards and 
permanently they should be kept under 30 per cent of the premi- 
ums, 

The clazms will probably average 60 percent of the premiums; 
in bad years more; hence one of the necessities for a reserved 
fund. 

The dividend will depend upon the successful operations of the year. 
If losses and expenses have absorbed the revenue, a dividend, if 
paid, must come out of the reserved fund. 

The subject of ve-27surance comes 
head : 

I have not thought it desirable to encumber the argument by any 
considerations of a general character regarding the premiums charged 
by fire offices, or the means by which these premiums are determined. 
This is an interesting question in itself: but one which might lead us 
too far away from our present purpose. Of course it is assumed here, 
that the premium charged is sufficient for the duties thrown upon it, 
Failing that, the finance of any fire office must simply end in.a col- 
lapse. 

3. RE-INSURANCE FUND.—Insomuch as the risks of the year, as 
we have seen, only usually half run off during the year, it becomes a 
necessary part of fire insurance finance to set apart such a sum as will 
provide re-insurance for all outstanding risks under current policies at 
the end of each financial year. The losses being estimated at 60 per 
cent on the entire business, and the risks being half run off, it follows 
that 30 per cent of the premiums will be required for re-insurance. But 
there may be mercantile risks upon which but a few days may have 
run off at the close of the year; and there may be policies for terms of 
years, of which but a small proportion of the time is expired. Hence 
it is usual to consider that the re-insurance fund should be put at 35 
per cent. In arapidl, growing business it must be still more. So that 
in practice it may be said that the re-insurance fund must stand at from 
40 to 50 per cent of the year’s premium income. 

In the United Kingdom it 7s not usual to tntroduce into the revenue 
account any charge for re-insurance. The income of the year is cre- 
dited with (1) premiums, (2) interest and dividends on investments, (3) 
balance from preceding year ; and debited with (1) claims, (2) expenses, 
(3) dividends, (4) balance carried to reserve—which reserve in some 
sort, as we Shall see under the next head, is in reality the reinsurance 
fund. A year’s premiums and a year’s claims are brought into account, 
but the claims are at least to the extent of about one half the result of 
premiums received in the preceding year. This is the method of con- 
venience, not of science. 

The balance sheets of fire offices in the United Kingdom also too 
often omit from consideration the reinsurance item. On what ground 
such an omission can be justified I know not. The balance sheet 
should debit itself with paid-up capital, with reserve funds of all kinds, 
with all unpaid claims and outstanding accounts, and wth the amount 
required to reinsure all outstanding risks, as on the day to which it is 
made up; it will credit itself with all its investments, cash and securi- 
ties, also with agents’ balances so far as the same may be good. If 
there be a balance on that side of the account, it will go in diminution 
of the capital and reserves on the debit side of the account. If the bal- 
ance be on the cebit side, then the affairs are still prospering. Buta 
balance sheet without a debit for re-insurance is a fraud in fact, how- 
ever honest it may be intention. We know it may be contended that 
the good-will of the business shou/d be egual to the cost of re-insuring 
outstanding risks. Where the business has been successfully con- 
ducted, that is so; but when disaster comes—the usual time for testing 
the value of good-will—it sometimes suddenly disappears. /# fact 
there ts no value in the good will of a badly-selected business. 

In the state of New York the insurance superintendent now requires 
all fire offices to bring into their returns fifty per cent of the premiums 
on unexpired risks as a reinsurance fund. On insurances running more 
than one year, the re-insurance reserve must be Avo va/a on this basis 
(16th Annual Report, 1875, p. 24). Most of the other states have 
some provision regarding reinsurance, 

The greatest living authority on the finance of fire insurance—Mr. 
Swinton Boult—is of opinion that in the place of, and in substitution 
for, a charge for re-insurance, every balance-sheet should contain an 
item of ‘‘expected claims,” as against risks not run off; and he would 
estimate the amount in this form. If a million sterling in sums insured 
brings claims say of £ 10,000 per annum, and the claims of the year on 
such a bulk of business included in the balance-sheet as paid be £4,000 
only, he would include an item of £6,000 further for expected claims. 
He makes the sum insured the basis of his estimate, and not the pre- 
mium income. Technically he is probably right; but if the premiums 


under our next general 


are properly assessed, the one form should be as effective as the 
other. 

4. RESERVED FUND.—This fund is composed of surplusses remain- 
ing after providing for claims, expenses, and dividends, in the yearly 





accounts. Its ordinary purposes we have glanced at in the early part 
of this paper. But in addition to its major functions of providing for 
extraordinary losses, and so of protecting the credit of the company, 
and guarding its capital from casualties; and its minor functions of 
equalizing dividends, it is clear that in all fire insurance companies 
wherein the re-insurance of outstanding risks is not annually provided 
for (in account), the reserved fund stands in the place of a re-insurance 
fund. It may, from not having been created for this especial purpose, 
be either too small in amount or too large; but as far as it goes, or is 
required, here is the means of re-insurance. This is a light in which 
the reserved fund of a fire office is not usually regarded ; and it may 
be well to offer a few additional considerations respecting it. 

The measure of the reserved fund, where the additional function of a 
re-insurance fund is thrown upon it, must clearly be, in its minimum 
aspect, the amount which, at a fair estimate, is necessary for the re-in- 
surance of current risks at any given date; nor must it ever be drawn 
upon, in regard to its minor purposes, iu such a manner as to bring it 
below that minimum. 

If the fund be drawn for fire losses, the payment of such losses being 
the main purpose of the company, nothing more is to be said than that 
its reinstatement to the amount required for reinsurance must take pri- 
ority of the payment of any dividends. 

Pending the reinstatement of the reserved fund, no doubt the paid-up 
capital comes in, and reverts to one of its original purposes—viz., that 
of protecting the risks of the companies by means of reinsurance, and 
otherwise. If the capital becomes impaired by this process, either of 
two things may happen: (1) where the law of the state under which the 
company derives its legal constitution enacts any limit of impairment 
of capital (as the Insurance Laws of the State of New York do, its 
limit being 20 per cent), the deficient capital below that limit must be 
forthwith replaced ; or (2) where the constitution of the company shall 
provide for dissolution when a certain proportion of the capital shall be 
lost, the entire extinguishment of the company may follow. On a fur- 
ther supposition, that the impairment of the capital, as shown by a 
properly constructed balance-sheet, is not speedily replaced, the credit 
of the company will suffer, and its business pass away. 








INSURANCE OF MILLS. 


J SHE subject of the recent heavy losses by mill fires was introduced 
ci recently in Halifax, N. S., chamber of commerce by Mr. T. Or- 
merad. He said the attention of chambers of commerce should be 
directed to the numerous and enormous fires that have taken place 
lately throughout the manufacturing districts, particularly in the cotton 
trade. He believed he was correct in stating that in 1875 the amount 
paid by insurance companies for cotton mills alone was no less than 
£600,000. The rates had been considerably enhanced in the last quar- 
ter, the increase averaging, he believed, 22 per cent; and when he men- 
tioned that this was the fifth advance within the last eight years in the 
rate for insuring cotton milis, it would seem that this was now becom- 
ing a serious tax upon that branch of industry. He suggested that, when 
desired by an interested person, inquiry should be held into the causes 
of fires by the police, the coroner, or some authority authorized by the 
board of trade. The cause might be attributed to one of three things, 
perhaps all of them combined. In the first place, the reduction in the 
hours of labor had induced millowners to quicken the speed of their 
machinery. There was no question that employers who, some years 
ago, ran their spindles at the rate of 4,000 or 5,000 revolutions a min- 
ute, now ran them at 7,000 or 8,000, This, coupled with the large in- 
crease in the consumption of wretched mineral oils, had tended to make 
the friction so great as to cause very sudden and serious outbursts of 
fire. Then there was the extreme length of the machinery. As soon 
as the friction caused a spark to fly, the large mills, full of the best 
machinery, were in flames almost before appliances for extinguishing 
fires could be got tothem. The result was that last year some of the 
largest and handsomest mills in Lancashire, considered among the 
safest property, had become a total wreck. He did not suggest in- 
quiries because of suspicion, but to get together information as to 
whether some means could be adopted to prevent these calami- 
ties. 

From the annual reports of some of the Boston manufacturers mu- 
tual insurance companies, whose risks are confined to mill property, the 
following facts and conclusions are obtained : , 


1. Of 39 fires reported by one company, the greater number (12) 











rol, XVI.—No. 
i Mig alg THE SP 








ECTATOR. 137 








occur as usual in the picker rooms, most of which are attributed to for- 
eign matters in the fibre worked ; 8 are due to friction, and of these 8, 
5 were in mules ; I1 were attributed to spontaneous combustion. 

2. That colored black cloths and yarns, if compacted solidly together, 
and before the heat used in the drying had escaped from the cloth or 
yarn, are liable to spontaneous combustion. They should be well aired 
or ventilated and cooled before packing away compactly. 

3. That bituminous coal, which is fast coming into use among our 
manufacturers, and as yet is little known in New England, should be 
stored in moderate sized piles, when it is necessary to store it, and pre- 
ferably out of doors, the coal being liable to spontaneous combustion 
from the decomposition of sulphurets in the coal. 

4. That the efficiency of the simple pail of water was demonstrated 
at 9 of these fires, and the sprinklers were credited with putting out 4 
or 5 fires. About one-third of the fires were in the night, and were 
found by the watchman. 

5. That it has been demonstrated that fires which would otherwise 
yield quickly to the powerful streams of water brought to bear upon 
them, are difficult to manage, and destructive in their results from 
. faults in construction of the buildings. Concealed spaces in walls, 
floors or roofs are among the chief faults of construction in buildings 
erected more than fifteen years ago, and the damage to the Bates Mills 
cloth rooms on Dec. 2, of more than $76,000, would not probably have 
reached one-fifth of that sum had the roof been solid and the cornice 
open. Many of the modern mill buildings have roofs of solid plank 
and bracketed cornices, and this plan should be adopted. 

6. A fire in the west wing of river mill of the Washington Mills at 
Lawrence, Mass., Oct. 4, demonstrated the value of wooden doors, 
tinned, with sprinklers between them. One of the doors was entirely 
sound after the roof had burned off, and no damage, save by water, was 
done in the next section of the same building. 


A fire suddenly broke out in the flouring mills of Champion, Adams 
& Co., Detroit, Mich., in December last, under circumstances that 
caused great speculation as to its origin. Mr. H. T. Stringham gives 
the following explanation to a local newspaper : 


The origin of this fire should warn all millers of the danger of lights 
ina mill near the middlings-chest, the bolts, the feed spouts or stones, 
indeed anywhere about the mill where particles of flour are palpable in 
the air, 

The facts in this case I learn to beas follows: The mill was running 
that night with the proper number of men. The man in charge of that 
portion of the mill went into the bin where middlings are stored, with a 
lighted globe lamp, for the purpose of shoveling middlings. He placed 
his lamp on the floor to enable him to see what he was doing, and pro- 
ceeded with his work. He raised clouds of flour dust that filled the 
whole of that portion of the mill. The glass globe of the lamp was 
broken before it was placed on the floor, so that the flour dust came in 
direct contact with the flame. The combustion was of course so rapid 
that no efforts could then control it. The man burned his hands in his 
futile attempts to extinguish it, and left that floor for the basement to 
alarm the engineer. Steam was directed through pipes already pre- 
pared into that portion of the building, which checked the combustion, 
but it was not extinguished until the fire department arrived. They 
tried the Babcock without success ; the fire had become too extensive. 
Water was subsequently used, with the usual discretion of our firemen, 
and in a short time the property was secure. The damage to the mill 
Was $2,100. 

Similar fires have occurred in mills before. One of this sort I remem- 
ber at Milwaukee, in 1869, owned by Mr. Bertchy. It took fire from a 
candle left burning near a feed spout. Several theories exist concern- 
ing these fires. Some have thought combustion is produced by the 
electrical condition of the air ; others, that inflammable gas is generated. 
I think both suggestions are far fetched. Carbonaceous substances 
brought into contact with flame, which quickly elevates the temperature, 
always produce combustion. In these cases it is instantaneous, and so 
rapid that great heat is produced, giving them the appearance of gas 
explosions, when in fact no analogy exists, in the causes, creating the 
combustion. 











FIRES IN DELAWARE AND ON THE EASTERN 
SHORE. 


, ‘HE Delawarian publishes the following sensible advice from Mr. 
James H. Meyers, of the Delaware Fire and Marine insurance 
company : 
In visiting the different towns of the peninsula we have been forcibly 
struck by the lack of all arrangements for extinguishing fires, and, not- 


withstanding the fact that we have heretofore been highly favored as 
to losses by fire, yet fire will burn, and some of our peninsular towns 





may at any time be wiped out, and in an hour the accumulations of a 
lifetime be destroyed, and all for the lack of a cistern, or a ladder or a 
bucket, in the right place at the proper time. In 1875, $86,329,090 are 
the official figures given to represent the loss by fire in the United States, 
which equals $10 per annum for each productive life in the country. 
This is surely a very heavy tax upon our national industry. Every vil- 
lage and town should have a hook and ladder company, and one cr 
two, or more, public cisterns, located at some point easy of access, and 
they should at all times be full of water. Every manufacturing estab- 
lishment should have from one to five barrels of water on each floor, 
This water mav be preserved in winter and summer by putting in each 
barrel one-half bushel of salt or lime. Then have a painted or leather 
bucket attached to each barrel. From $200 to $1,000 will purchase a 
good chemical fire engine, and it may save your town. Why should 
we suffer 337 hotels, 216 saw-mills, 168 liquor stores, 133 drug stores, 
126 restaurants, 119 livery stables, 107 furniture factories, 96 machine 
shops, 78 flouring mills, 75 churches, 72 public halls, and 48 printing 
offices to be destroyed in one short year in this country? The United 
States loses more by fire every year than any other nation of the world, 
five to one in proportion to value, and we should prepare now, before 
the fire comes, for its extinguishment. You will find that $1, invested 
in the manner indicated, may save you hundreds. It may save your 
manufacturer, your house, or your town. This is a subject that should 
attract the attention of propertyholders of every town on the peninsula 
below Wilmington at once. Cisterns can be made, filled and main- 
tained, a hook and ladder company organized at very small expense, 
and none should refuse to contribute towards either. 














HOW FIRES SPREAD. 


HE following extract from the latest report of the superinten- 
TT dent of rates and surveys to the committee of rates and surveys 
of the New York Board of Fire Underwriters, derives additional inter- 
est from the recent fire in Broadway, which demonstrated conclusively 
the facility which open hatchways and well-holes give to the spread of 
flames : 


Every returning year brings to the reflecting underwriter convincing 
proof of the absolute necessity in large cities of providing every poss:- 
ble protection against the sfread of fire and the attendant horrors of a 
large conflagration, as well as against its cause. It often happens, 
however, that in our anxiety to correct or remove the known and posi- 
tive elements of danger we are apt to lose sight of those that are less 
apparent but equally pernicious. The seeming trifle of an open eleva- 
tor, hatch, well-hole or stairway, has in many instances been the cause 
of a disastrous loss that otherwise might have been confined to the 
apartment or floor where it originated. The fire at the Union League 
Club building, Madison Avenue and Twenty-sixth street, in this city 1s 
a notable instance of the danger of openelevators. The building and 
contents were insured for one hundred and sixty thousand do lars. A 
fire occurred in April last in said building commencing in the basement 
where it would have occasioned a damage probably less than five hun- 
dred dollars had it been confined there, but unfortunately finding its way 
through an open elevator to the mansard roof, it resulted in a loss of 
nearly twenty-five per cent of the whole insurance, or in other words 
over thirty-seven thousand dollars. 

Again during the same month at 122 and 124 Duane street, corner of 
Church street, a fire commenced early in the evening in the basement, 
where it might have been confined but for an open dummy extending 
to the first floor through which it quickly found its way, causing a dam- 
age by smoke and fire of over $12,000 on an insurance of $143,- 

00. ; 

: There is another claSs of communications or openings which requires 
close watching, and for which there is seemingly no proper provision in 
our building law, that is, openings in walls through which shafting is 
conveyed. There are rows of buildings in this city receiving power 
from a distant stationary engine by shafting. Unless these openings 
are securely bricked up around the thimble or rest, they afford a ready 
course for fire from one building to another. The Mission Place fire of 
recent occurrence is believed to be an illustration of this evil. There 
were no communications between these buildings except by shafting 
which were without doubt imperfectly secured. 

Such instances appeal directly to the pockets of the underwriters and 
are convincing proofs of the necessity of closing so far as possible all 
such avenues of communication for fire and smoke. It is just such ele- 
ments of danger that this system of schedule rating has aimed to cor- 
rect, first by ascertaining where these defects exists, as far as our lim- 
ited number of operators will permit, and secondly by offering to the 
owner or occupant such reduction of rate of insurance as to make the 
desired change, thereby lessening the chances of spreading fire and the 
consequent increase of damage thereby. 
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COMMUNICATIONS. 


THE ASSAULT ON THE NATIONAL BOARD. 
To THE EDITOR OF THE SPECTATOR: 


The article on the National Board, published in aso called insurance journal 
created for a little time quite a sensation. Fron: the gushingly eulogistic way 
in which the author was introduced to the public, it was supposed to be the effu- 
sion of one whose high position gave an oracular authority to the statements therein 
made. Loyal agents throughout the land read the article with amazement, and 
whispered, the one to the other, who is this man of great wealth and high position 
—this ‘‘ pretty large stockholder in board companies,’ who writes in such a swash- 
buckler strain? Surmise was rife, and the next number of the journal was eag- 
erly looked for, with the hope that some light would be shed upon the vexed 
question, but in vain. The editor having evidently exhausted himself in his intro- 
ductory effort was mum, and his correspondent, frightened, probably, by the re- 
port of his own gun, failed to communicate the ‘‘ many other matters of a more 
specific character, yet equally glaring," which he had heretofore ‘‘ reserved.’’ An- 
other month of anxiety and apprehension passed away, and then came THE 
SPECTATOR giving the name, status and character of the ‘‘ earnest advocate of a 
national organization." A sigh of relief came from the breasts of those who had 
been in such a state of apprehension, accompanied with the remark, ‘‘ it was not 
much of a shower after all—bring on your deluge, we can stand it.’’ One reason 
why the real author of the article was not more generally su-pected, was the cuttle- 
fish way in which he endeavored to conceal his identity, by clouding the waters of 
truth behind him as he scuttled away into obscurity. Speaking of the various mis- 
representations contained in his flatulent screed, he says—‘‘ they are not the utter- 
ances of any local agent, or one in any wise dependent on any branch of the busi- 
ness for a livelihood, but they are the utterances of a pretty large stockholder in 
board companies, and who desires to see the board maintained,” etc. Now the 
individual in question has been for years connected with the local business, having 
his name displayed as local agent in two different cities, and as he has been gener- 
ally looked upon as one of that class, of whom ‘‘ few die and none resign,”’ it was 
not supposed that he would, while holding the breath of life, loose his grip on 
either of his agencies, unless forced to. 

At the same time, he was known to be in the receipt of a handsome salary from 
one of the largest if not one of the best managed companies, in consideration of his 
services as their general Western adjuster. If he be not dependent on the insurance 
business for a livelihood, it is certain that from that business he gains more than a 
livelihood. His retirement from the local business has been so recent, and under 
such peculiar circumstances, that the knowledge of it had not been generally dif- 
fused in insurance circles at the time he gave vent to his philippic. 

Again, the statement that it was his desire to see the board maintained, was cal- 
culated to mislead those who were cognizant of his actions and utterances. His 
antics have given pain to his friends, and have been food for mirth to his enemies. 

The knowledge of his identity, extracts the sting from his tail. So long as it was 
thought that the author of the anonymous communication, was all that his editor's 
fancy painted him, the effect of his article was unwholesome—but now that THE 
SPECTATOR has brought him out into the full: light of day, the reaction has set in, 
and all are lost in wonder, that so small a thing should make so great a noise. 
We now discover that one may be a “' pretty large stockholder,"’ and at the same 
time be a pretty small man. 

It is a profound satisfaction to the friends of the National Board to know that 
the company with which the writer is supposed to be connected “‘ feel called upon 
to take some notice” of the way in which their representative is flying from his 
orbit, and it is refreshing to learn that he has been the recipient of a ‘‘remon- 
strance"’ from them. ‘‘ Remonstrance "’ is good! 

Several of the non-board companies, mistaking the report of a fire cracker for 
that of a great gun, have been printing and circulating among their agents, as a 
campaign document, the article, believing that nothing better could be found to 
advance their interests. Now that they have found out who the author is, they 
turn green with disgust at having been so easily taken ing 

One prominent insurance firm in one of the cities of Ohio, believing that the 
National Board would dissolve and melt away, and that at once, resolved to take 
time by the forelock and, like rats, made haste to abandon the sinking ship. So 
they put forth a declaration of independence, (in this, our Centennial year,) for- 
mally absolving themselves from all allegiance to the Local and National Boards, 
and as a tail to their kite tacked on the article aforesaid—and then they sat down 
and waited for the crack of doom. For their sake and the sake of their families, 
it is to be hoped that the fool-killer has engagements elsewhere. 

While it is true that some disaffection exists as regards the National Board, it 
is not nearly so general as many have been led to believe. The agents are in most 
cases loyal, and would be universally so, if the special and state agents of the 
board companies would take pains to instill into their minds sentiments of loyalty. 
It is asad fact that many of the special agents of leading board companies are do- 
ing more to weaken faith in the National Board than all the opposition from non- 
board companies, and from other sources combined. The special is looked upon 
as directly representing the company, and when he growls, finds fault and abuses 
the officers of the National Board, it is natural that the local agent should be influ- 
enced by hisexample. Too many ofthe specials seem to have outgrown the con- 





trol of their companies, and while their principals, at home, are doing all that lies 
in their power to advance the interests of sound underwriting, their representatives 
in the field are acting in such a way as, partially at least, to neutralize their efforts. 
If the officers of the companies themselves, are loyal to the National Board, and 
will see to it that their men in the field are loyal, the local agents will come up to 
the work like men, and discord and heartburnings will entirely disappear. Let the 
specials understand that the companies direct them, and not they the companies— 
define their position, and see to it that they obey orders; and order will come out 
of chaos—and that right speedily. Let the men who own the craft give orders as to 
how, when and where she shall be run. If the crew do not like to obey orders let 
them go ashore. Were the National Board to break up, many of the field men 
would find themselves out of employment; and in trying to stir up discord, and 
foment disturbances, they are putting the knife to their own throats. The National 
Board is our sheet-anchor—if that goes, we will soon be in the breakers—and then— 
desolation. 

There is an effort on foot to revive the State Board system, for the purpose, as 
its friends state, of giving ‘‘ back-bone’’ to the National Board. Save the mark! 
If the National Board goes without a special column until furnished one by the 
gentlemen who run these state institutions, then it will have to go without one in- 
definitely. 

Do the state boarders think that the National Board will receive any practical 
benefit from their efforts, or do they tire of obscurity and desire to bring them- 
selves to the notice of the public hoping to gain a little brief notoriety? If disaf- 
fection to the National Board has spread to that extent that the writer of the arti- 
cle in question dares to appeal to ‘‘ nine-tenths of all the state and special agents 
in the field’ to back him in his wholesome denunciations, where does he think this 
disaffection is located? Evidently, in the ranks of those to whom he refers for en- 
dorsement. If a tithe of the gentlemen to whom he appeals, hold or in any way 
endorse his sentiments, would it not be more prudent to weed them out, than to 
give them any more authority? From the fact that the executive committee of the 
National Board were obliged some time back, to issue a circular, calling upon the 
Board companies to check the abuse that their specials were heaping upon the 
executive officer of the National Board, it would appear that the correspondent 
thought he knew his men when he called upon these gentlemen to back him up in 
his statements. It has been intimated that committees of specials will probably be 
appointed for the purpose of making rates in our Western towns. If the powers 
that be have already forgotten how this work was done in the palmy days of the 
old state boards, Jet them refresh their memories by a study of the past. 
To be uniform, rating must be done by men who fully understand their 
business ; they should not be in the employ of individual companies, but should 
derive their authority from, and be directly responsible to, the National Board. 
Then there will be no clashing of interests, and rates, in certain cases, will not be 
manipulated in the interest of any particular agent or company. 

Some cause of complaint does exist as to the system of fines adopted by the Na- 
tional Board, in that we do not see how the special and state agents have been 
provided for. We know, alas! that with the local agent, ‘‘ the way of the transgres- 
sor is hard,"’ experience has taught us this, but so far, the boot is on one leg only. 
Has the law no terrors for the state or special agent, or for the adjuster? If not, 
here is a chance for the National Board to inaugurate a beneficent scheme, and 
issue another circular. Let them pass an order establishing a system of discipline 
for refractory and mendacious state and special agents and adjusters; let them 
then enforce the law with vigor and impartiality; then will the heart of the local 
agent be filled with joy, and his song will be the song of rejoicing. 

Rates in this city are not advancing any to speak of; business is quiet, and lead- 
ing companies are getting painfully conservative. Agents, if so disposed, dare not 
cut rates, for if a fine should follow they would be at a loss to raise money enough 
to pay it. 

Section 110 of our city charter, adopted in April last, provides for a tax of 2 per 
cent upon receipts of foreign insurance companies; payment to be made semi- 
annually. So far no returns have been made by the companies of the amount due 
on the first of January, and the city council are about taking steps to enforce col- 
lection. This tax is ostensibly for the benefit of the firedepartment. The penalty 
for failure to make returns and pay up, is $1,000 fine and imprisonment not ex- 
ceeding six months—pleasant for the agent if his company should conclude not to 
stand the tax. 


CHICAGO, February 20, 1876. OBSERVER. 





THE DISCUSSION ON NET VALUATIONS. 


' 
MR. WARD'S REJOINDER. 


To THE EDITOR OF THE SPECTATOR: 

IN THE SPECTATOR for January, 1876, 1 attempted to review and make some 
fair criticisms on Mr. Henry W. Smith's article on net valuations published in THE 
SPECTATOR for December, 1875. This has brought Mr. Smith out in defense of 
his theories. In commenting upon the sentence in which I used the very mild and 
respectful word ‘‘ mistakes,’’ Mr. Smith says: ‘‘ The critic evidently concludes that 
I have made a gross blunder, or have intentionally endeavored to deceive the pub- 


lic.” I simply, but emphatically say, that I have come to no such conclusion, In 


all discussions I wish to treat opponents with becoming respect ; and if at any time 
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I fail to do so it is not intentional. But for all this I did conclude that Mr. Smith 
had made some mistakes, as will appear. 

Mr. Smith seems to think I do not represent him fairly in my former article, in 
not noticing that he referred to three policies in his illustrations. Now, what are the 
facts in the case. See THE SPECTATOR for December, 1875, p 659. Here he first 
values one life policy for $1,000 issued at age 37, at the end of ten years, net 
annual premium $19,123, and finds the value $129,002. After a few explanatory 
remarks he says: 

We have before us the rate books of two different companies, in one of which the 
annual premium at age 37 is $20 85, and in the other it is $28 47 (here I suppose 
the figure 4 should be 7) which gives margins 1.73 and 959 respectively. 
It is fair to assume that if 1.73 will provide for the expenses of the company in one 
case it will also in the other. By deducting this amount from the office premiums 
given above we have $19.12 and $27.04 as effective premiums. By the meth: d in- 
dicated * * * it appears that the values at the end of the tenth year are 
$129 04 for the lower rate of premiums, and $16.11 for the higher, a difference of 
$110.95. 

Now in this quotation there is no reference made to more than two policies. 
The $129,04 is the correct reserve on the policy paying a net premium of $19,123 
valued by the rule Mr. Smith gave and applied to that policy. In the above 
quotation it is substantially stated that $18.11 is the value of the policy with an effec- 
tive premium of $27.04. And if Mr. Smith did not get this value by the same rule 
that he got the first value, I know not how to account for its appearing in the above 
connection, for it is the exact value by that rule, and the mistake is not covered up 
by the introduction of three or forty policies. Again, in Mr. Smith's last article, he 
says: ‘‘ As no provision was made for expenses upon the first of the policies re- 
ferred to, and asmy argument required the use of three instead of two, I submit 
that his representations of my statements are incorrect."" Now what are the facts 
in regard to this point? See quotation above: ‘‘in one of which the annual prem- 
ium at age 37 is $20.85, * * * which gives margins $1 73 "'; deduct $1 73 from 
$20.85 and $19.12 remains. This margin seems to be for expenses and nothing 
else ; consequently | fail to understand Mr. Smith when he now says that ‘‘no 
provision was made for expenses upon the first policy referred to."" Before valu- 
ing his first why does he reduce the office premium $20.85 to $19.12, and in the 
valuation made, call the $19 12 ‘‘ net annual premium,"’ and how does this $18.11 
reserve on the higher rate premium policy come to have a place where we first 
meet with it, and this difference of $110.93 also, if but one policy has been valued ? 

So far Mr. Smith has made provision for expenses on the first policy and has 
assumed (and I will admit it) that if $1.73 will pay working expenses on the first 
policy, it should on the second. But a premium (net) of $19.12, paid annually for 
ten years, gives a reserve of $129 04. Then what has become of the difference 
between this premium and the $27.04 paid annually? If the $1.73 taken from the 
gross premium $228.77 paid the expenses on that policy, what has become of the 
balance $110.98? The difference between $27.04 and $19 12 is $7.92. And yet 
the reserve on the policy paying this $7.92, more than the first pays, is less at the 
end of ten years than the other policy by $110.04. And this brings me to another 
point made by Mr. Smith in his last article. Hesays: ‘‘ The critic doesnot * 

* * show why if $1.73 is sufficient to coverthe expenses of a policy in one com- 
pany, it is not sufficient for a similar policy in another company, and why, if $9.65 
is required for expenses in one case, it is not needful in another. As usual he 
evades the issue.’’ Well, let the issue be met right here. In the first place, if 
$1 73 will pay the cost in one company, there is no good reason why it is not suffi- 
cient to pay it in another; if it is sufficient to pay the cost on similar policies in 
either company, what has become of the $7.92 ? 

On the assumption that the reserve on the first policy is actually in the hands of 
the company, there is evidence that $9.65 of the gross premium, $20.85, has not 
been used in expenses, and evidence that it need not have been so used by the 
other company. What has become of it? It was notneeded for expenses, because 
$1.73 was sufficient; not needed, because the first company is solvent without it, 
and if prudently managed, the other would be also. What has been done with 
the $7.92 paid annually ? If the case has not been squarely met it can hardly be 
said: ‘* He evades the issue.’’ For the issue is that in his illustrations, Mr. 
Smith made mistakes or a gross blunder, if you please. 

I think it hardly possible that I shall be misunderstood in what I have said, yet 
when I look a little further on at Mr. Smith's last article, I find I may be laboring 
under a delusion; for he raised the question as to what the present liabilities of a 
company are, and says: ‘t The rule (which Mr. Ward says I stated correctly) tells 
us. It is the present value ofall future death claims, or the net single premium."’ 
But fortunately the rule does not say so. The rule for determining the value of an 
ordinary life policy is: From the present value of all future death claims (the net 
single premium at age of valuation) deduct the product obtained by multiplying the 
net annual premium at age of entry by the value of a life annuity of a monetary 
unit (the first payment of which is immediate) at age of valuation. The value thus 
obtained is the company’s fresent liability on policies not yet matured. Its present 
liability is not the net single premium as stated in the last quotation. I supposed 
that every man who studied the business of life insurance, would understand that 
the phrase present liabilities did not include future liadilities, and for that reason I 
did not think it necessary to define the expression. 

I have two questions to ask: First. When Mr. Smith gives the rule for finding 


the value of an ordinary life policy, and then applies the rule to one policy, writing 
down the exact manner in which it is applied, and gives the final result, and after- 
wards, without repeating the form or manner, gives the value on another policy, 
which value [ obtain by applying the rule given in the same manner he applied it 








to the first, have I not a right to infer that he had actually applied that rule to the 
second policy to get that value? Could I come to any other conclusion? Is there 
any other rule by which that exact reserve, $18.11 is obtained ? 

Second. If two independent policies are valued by the same rule, would the final 
results on these policies be changed if a third policy was valued by that rule? Mr. 
Smith's last article seems to hold that the results would be changed ; or that while 
the valuation of two policies may not show that a gross valuation is safe the valua- 
tion of three will. 

One more question. If the advocates of gross valuations will not, or cannot 
show what legitimate use has been made of that $7.92 paid annually for ten years, 
what is the prospect that they will be able to account for it satisfactorily during the 
next ten or twenty years? This last question covers the point at issue. That 
$7 72 has been paid; what has become of it; and what will become of that which 
is to be paid? 1 do not propose to leave this question till the advocates of gross 
valuations give a formal answer, or show by silence that it is covered up by a 
method of obtaining reserves. The examples and illustrations I have been consid- 
ering are a fiir index to the whole system of gross valuations. 

If these advocates will add to the net single premium the present worth of all 
Juture expenses, and make the sum the minuend in their gross, then they will have, 
at least, a shadow of an excuse for their method. So far as we know this has not 
been done, perhaps because it would not afford a convenient shelter for bad man- 
agement or extravagant expenses. If this is not the reason, let us hear what és 
the reason. Those who pay higher premiums have a right to know the exact 
reason why, andthe exact purpose for which, their policies are treated to gross val- 
uations. They have a right toknow why a policy paying $19.12 should have a 
value or reserve of $129.04 at the end of ten years, and a similar policy paying 
$27.04 should have at the same time a value of only $18,11. When they know 
this they will know that $7.72 paid annually has been an unnecessary expenditure 
—a tax upon them, which, by the nature of the business, and, according to the ex- 
penses of good companies, should never have been imposed. 

It may be answered; The insured agreed to pay the higher preminm and there- 
fore has no right to complain. Well, under certain circumstances, I may agree to 
do whatever is directed to save my life, and yet, I do not forfeit my right 
to enter complaint before a proper officer, as soon as I can escape, or to call for 
help while in unwelcome custody. By this figure I mean no disrespect to any life 
company honestly struggling to prolong its life. I sincerely sympathize with a 
company in this condition, a condition to which all life companies are more or less 
exposed. As far as possible I would help pave the way for companies to avoid 
falling into this condition. This was our object in entering upon this discussion. 


NEW YorK, /eédruary 20, 1876. I, W. WARD. 


SOME POINTED QUESTIONS. 
To THE EDITOR OF THE SPECTATOR: 


ON page 96 of the February number of THE SPECTATOR, you state as a curious 
fact that ‘‘ during the year 1875 not one of the agencies of the Hamburg Bremen 
insurance company in this country had losses in excess of their premiums.” Is 
the deduction not more curious than in a city so poorly built as Salt Lake City, the 
company does a yearly business of over $13 000 premiums ? 

On the 28th October and 16th November, 1875, Salt Lake City had two con- 
flagrations ; total loss to companies about $150,000, or three-fourths of the insurance. 
The Hamburg Bremen had $17,500, on which the loss claimed was about $13,000. 
From your item they must have had ‘‘ much salvage."’ Report of losses probably 
incorrect. While on ‘‘ coast "’ topics, I would call to your notice the item on page 
681 of December, 1875, SPECTATOR, in which you state that the losses of Firemans 
Fund insurance company at Virginia City ‘‘ will aggregate $100,0c00."" That com- 
pany issued to its agents under date of 19th November, 1875, a circular relative to 
its action in the settlement of its Virginia City losses, from which is the following 
quotation: ‘Cleaned up.—Netting a loss (over re-insurance) of $126,402.45 ; 
nearly $100,000 of this sum has been paid, the remainder is in course of settlement." 

As the company allowed itself to be gazetted throughout the country in Novem- 
ber as having lost only $40,000 (see p. 622 of November SPECTATOR) and so 
advertised in Chicago papers, comparisons are now ‘‘ adorous.” 


CHICAGO, February g, 1876. INQUIRER. 





HENRY BOHL NOT A REPRESENTATIVE OF THE 
AMERICAN CENTRAL. 
To THE EDITOR OF THE SPECTATOR: 


IN the editorial article, page 91, of the February, 1876, number of THE SPECTA- 
TOR, entitled ‘‘ Installment Policies in Ohio,” you begin and end by representing 
that Mr. Henry Bohl is special agent for the state of Ohio of the American Central 
insurance company of St. Louis. 

Mr. Bohl's connection with this company ceased eight months ago. At the time 
of his election to the Ohio Legislature, he sustained no business relation to us 
whatever, and none has been formed since. Will you oblige us by making a suit- 
able correction. Respectfully, ; 

JAMES NEWMAN, Secretary. 

AMERICAN CENTRAL INSURANCE ens 

ST. Louis, Mo., February 15, 1876. 
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CORRESPONDENCE. 


CORRESPONDENCE containing information of interest to the insurance com- 
munity is desired from such of our friends as have the time and inclination to con- 
tribute it. As our space is limited, facts, briefly stated, are all that we can print, 
and for such we will be thankful. But THE SPECTATOR’S indcrsement of their 
correctness must not be inferred therefrom. We know our regular correspondents 
to be gentlemen of high position and character, and we shall endeavor to publish 
no volunteer correspondence that does not come from a source that we are satisfied 
is trustworthy, but is manifestly impossible for us to verify every item of news sent 
to us. If, therefore, mistakes occur, we wish it to be understood that our columns 
are always cordially opened for corrections.—[THE SPECTATOR.] 


HARTFORD. 


Losses by the Fairbanks’ Fire—Visits by Prominent Insurance Officers and Agents~ 
Premiums and Losses of the Hartford Companies for 1875—New Building Law. 





[FROM OUR OWN CORRESPONDENT.] 


The losses by the burning of the Fairbanks & Co.'s Scale-shops, on which most 
if not all of the Hartford companies had lines running from $5,000 to $15,000, 
have been adjusted to the satisfaction of all parties by a committee, among whom 
were J. C. Hilliard of the A£tna, chairman, and J. H. Leighton of the Hartford. 
The proofs of this loss, although only two out of some twenty buildings were 
burned, amounted to about 20 per cent on the face of the policies, and were made 
up with very great detail, and printed, covering some fifty-two pages of paper 
measuring 14x 8% inches. Query: If all the buildings had burned up, paper-mill 
stock in that vicinity would roost high! The origin of this fire is a fair sample of 
how great a matter a little fire may kindle. The fire originated from the lighting 
of a gas-burner with a shaving or splinter, part of which dropped into a vessel of 
Japan varnish or paint. The whole insurance on the entire property was $268,500. 
The loss as adjusted amounted to $80,586.17, on which the insurance was 
$40,838,89. 

Numerous and well-known insurance men have visited our city during the past 
month; among them J. B. Hall, a member of the executive and western co-opera- 
tive committees, and president of the Home, of Columbus; Geo. D. Dornin, sec- 
retary of the Fireman’s Fund, of San Francisco: J. D. Flint, late special agent of 
the London Assurance; Wm. De. L. Boughton, New York manager of the Fire- 
man’s Fund, of San Francisco; E. R. Harrington, special agent of the London 
and Liverpool and Globe; C. E. Balloch, late special of the Home, of Columbus ; 
E. D. Lacey, New England special of the Atlas; Gen. Geo. A. Washburn, Bos- 
ton agent of the Franklin insurance company, of Philadelphia; Joseph F. Winnie, 
general agent of the Peoples, of Newark; ‘‘ Jack’ Pearson, of Chicago, formerly 
special agent of the Phoenix Fire, of this city; A. J. Winterton, general adjuster, 
New York city; John C. Paige, New England special for the Franklin; Thos. 
S. Chard, the efficient, genial and talented western manager of the Firemans 
Fund, to whom this company has recently offered the most well-deserved compli- 
ment of electing him to their board of directors—which falls to the lot of very 
few specials. And among the agents, A. Frothingham, of Scranton, Pa. ; Jas. 
Wilson, of Pittsfield; Owen Owens, of Cincinnati; Secretary Silsbee, of the 
Lynn local board; Wm. F. Johnson, president of the same; E. D. Sabine, 
secretary of the Windsor, Vt., board; Oliver Walker, secretary of the North- 
ampton board; S. A. Haywood, president of the Brooklyn boa:d; A. B. Adams, 
president Willimantic board, en route for Springfield to look after the gentlemen 
who swindled him by forged drafts on the Continental insurance company, who is 
supposed to be under arrest in that ciiy; John Lindley, president of the Ansonia 
board; Henry S. Humphrey, agent of the Hartford at Philadelphia, formerly 
their eastern general agent; Geo. R. Cowles, of Norwalk, agent of the A£tna, 
Hartford and Phoenix at Norwalk, and president of the Norwalk local board; 
Geo. S. Sheno, of St. Johnsbury, Vt., whom everybody knows; Josiah T. Puck, 
of Bristol, Vt., J. W. Smith, of Waterbury, Conn., president of the lecal board 
in that city; and last, but not least, that old veteran and war-horse, Capt. Dorr, 
agent of the old Atna, of Hartford, at Buffalo, N. Y., looking as prime and hearty 
as the first year he started off befure the mast. 

His Honor the Mayor, Joseph H. Sprague, who, being the President of the 
Atlas Insurance Company of this city, ‘‘ knows how it is himself,"’ in his annual 
address recommended the appointment of an inspector of buildings. The spec- 
ial fire department committee to whom this was referred have made a report to our 
city council, recommending an ordinance for their approval, which they have pre- 
pared after a careful study of the laws and ordinances of some fourteen different 
cities on this subject, combined with the recommendations made by the National 
Board of Fire Underwrtters at their last annual meeting. This ordinance is in- 
tended to regulate the erection of buildings, for the more effectual prevention of 
fires and the preservation of life and property within this city ; and they strongly 
recommend the immediate appointment of an inspector of buildings. As it now 
stands, while the law provides that no person can erect buildings without the con- 
sent of the city council, many are erected before the parties owning the same have 
asked for such permission, which they then do as a mere matter of form. I be- 


lieve this ordinance is intended to take effect on and after the second Monday in 
April next, 





I think this form as submitted has the approval of all our underwriters, and I 
certainly trust that it will be passed by the City Councli. Hartford is rapidly grow- 
ing, and with its well-known underwriting interests, which have made it justly fa- 
mous throughout the world, it shouldcertainly be a model city of its size in all such 
respects ; and it should be the pride of its citizens who live in the city largely made 
farmous by this interest, to provide such an ordinance which shall reflect credit 
upon those who control its affairs. 

I give you below a table which will be of great interest to all your readers, show- 
ing the premium receipts, losses, and percentage of premium receipts to losses, of 
the different Hartford companies, in the 24 leading states where they do business, 
which has bs en compiled with great care, and which I believe to be strictly accurate 
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In Oregon, the Phoenix of this city is the only company doing business ; and in 
Canada, the tna and Hartford. In Virginia, the only Hartford company doing 
business is the Connecticnt. 

An analysis of this statement shows that in Vermont the losses of every company 
doing business in that state were larger than the gross premiums, the excess run- 
ning all the way from 25 to over 100 per cent, except in the case of the Connecti- 
cut; which latter fact was due more to the smallness of their business than to the 
desirability of that field. In Wisconsin, every company lost more than its gross 
receipts except the Hartford, which was due of course to the great fire at Oshkosh. 
Pennsylvania, also, from the above table does not appear to have been an inviting 
field. After deducting the usual average for expenses, the only companies who 
made any money in that state were the Hartford, Phoenix and National. In New 
Jersey, the Atlas, National and Connecticut lost money. In Kansas, for a variety, 
every company seems to be ahead. In Georgia, the Atlas seems to have had an 
exceptional experience, their losses being nearly double their receipts. 

The premium receipts of the tna insurance company for 1874 in Canada 
were $168,147; losses paid and in suspense, $121,633. The Hartford took 
$90,902; losses, $60,31096. I have not got the figures for 1875; but if the 
receipts of 1874 were a fair criterion, taking out the average expenses, the profits 
hardly paid for the privilege of putting up the large deposit required by the Old 
Dominion. * 

The following is the subscription for 1876 of the Hartford Fire insurance compa- 
nies to the National Board reward fund for the detection of incendiarism and 
arson : 


DR ict ieinednianat nie aaah ~ann $12,780.00 
OO ee Rak kkesinenecrwemaiie waaiedmak nae aadnolmmenae ten aaa 7,000.00 
ann ac ce datali res eater sak RS Reg a pipes Ng Biba idl than unital ea wae 5,200.00 
EE Sakicicnnnnntnaneedty teamesbekivrecentewusd meepeesetetbeensuhe teehe~enas 1,240.00 
RAN in.nn pcs ceneekneKennnhswbbshnitaneeminawos- bib nonbhe nated kee Geen 1,200.00 
CE iia cae Ren webannnanckKmadnn. seneie Sena see ES Ene min ewNceneaneene 1,185.00 


—subscriptions being based on the amount of business done by each company. 
Joseph Church, who died in this city, February 14, aged 82, was the senior direc- 
tor in the A°tna insurance company, having been in their board for ferty-two years. 


HARTFORD, CONN, /cdruary 22, 1876. PER-SIMMONS. 





PHILADELPHIA. 


The Penn Fire in Trouble—The Usual Results of Bad Management—Meeting of the 
State Board—The Centennial Fire Brigade—Agency Changes—New Patrol 
Station. 





[FRomM OuR OWN CORRESPONDENT. ] 


THE Penn Fire insurance company of this city is in trouble. Insurance Commis- 
sioner Forster has cited the corporation to show cause why it should not be wound 
up in accordance with law; its charter voided. Some twelve months ago, or more, 
the certificates in the states of Massachusetts and New York were revoked by the 
commissioners of these states respectively. Sharp criticism was the order of the 
day with many at what was styled hasty action upon the part of these legal func- 
tionaries ; it seems they only acted in conformity with duty. The Penn has passed 
through three or four changes in its executive officer since starting, the present in- 
cumbent being M. Rush Warner, a well-known insurance man of non-board pro- 
clivities. It is stated this institution allowed its agents thirty per cent commis- 
sions. If correct, the cause of death is apparent. Low rates, excessive agency 
expenses, numerous fires arising from a poorly criticised business have resulted, 
as they always will end, in a dissolution of the body corporate. The office of the 
company is located on Walnut street, between Fourth and Fifth ; which seems of 
late years to have been a square especially fatal to insurance companies of weak 
constitutions. We name the deceased as follows: National Fire, Penn, Hope, 
Safeguard and State, all buried beyond resurrection, except the one now above 
named, which is in a sickly condition nigh unto death. Little or no hope is given 
by the doctor of a return to health and vigor. Others exist in our midst, possibly 
‘coming events cast their shadows before." The surgeon called J. Montgomery 
Forster is making his calls. - 

The Pennyslvania State Board held their annual meeting at our Local Board 
Rooms during the latter part of January. Wm. Buehler ot Harrisburg, Presi- 
dent, in the Chair. ‘After transacting much business of interest to their companies 
in the Keystone State, they adjourned to meet again at an early day at some in- 
terior locality away from this city. The usual election was held and able men 
were selected for officers and committees. 

The Centennial Commission has at length selected the Chief Marshal of the 
Fire Brigade. The appointee is Atwood Smith, President of the Fire Insurance 
Patrol, as well as General Agent of the Liverpool & London & Globe Insurance 
Company for this State. In his younger days he was an active fireman, has 
therefore had much personal experience ; while now in the prime of life, enjoying 
excellent health, great confidence can be felt by every one that this executive is a 
man of ability for a position involving so much responsibility in protecting from 
destruction the millions of dollars in his care. The brigade will comprise about 
two hundred picked men during the Exposition. Forty of them are stationed at 


the headquarters of Fire Marshal Smith in one of the eastern towers of Machinery 
Hall. 


A full force of patrolmen are now on duty and will continue to make their 





rounds at all hours. A dozen or more fire engines, the gifts of enterprising and 
competing mannfacturers, will be on hand to render service, if required. 

The firm of Sabine & Allen has dissolved by mutual consent. The latter named 
partner retains the Board companies as follows : Armenia of Pittsburg; Atlantic of 
New York; Boston Underwriters, Commonwealth of Boston; Connecticut of Hart- 
ford: Manufacturers of Boston ; Providence Washington of Rhode Island; Queen 
of London; and Ridgewood of New York. Mr. Sabine retains the Pennsylvania 
state agency of the Royal Canadian, and the Providence Washington. 

W. S. Davis, 2d vice-president Insurance Company of North America, has re- 
turned to his official desk after a trip to Europe, which covered the larger part of 
the past twelve months. His health is much improved, his general appearance 
showing a gain in vigor and manly strength. 

The directors of the Fire Insurance Patrol anticipate occupying a new station 
during this Centennial year inthe north-eastern section of the city. A vast amount 
of valuable property, especially of a manufacturing character, calls for this able 
protection from loss ; our companies and agents will willingly respond to the extra 
demand for a few thousand dollars to save hundfeds of thousands from the antici- 
pated conflagration which will occur in special hazards, 


PHILADELPHIA, /edruary 21, 1876. AMERICUS. 





ALBANY. 


Delay in Preparing the Insurance report—Increase of Incendiary Fires—Depression 
in the Fire Business—Important Recommendations—The Securities of the De- 
funct Asbury Life—The Forfeiture Bill not Likely to Pass. 





[FRoM OUR OWN CORRESPONDENT. ] 


THE report of the superintendent of the insurance depariment has been delayed 
by the failure of the late secretary of state and controller to determine upon a con- 
tract for state printing, and will probably not be handed into the legislature until 
early in March. Mr. Smyth, the deputy, who has been acting as superintendent 
since Mr. Chapman resigned, found the duty of preparing the report thrust upon 
him by the urgency with which Mr. Chapman pressed his resignation, and although 
quite well acquainted with the condition of affairs during the past year, he finds the 
duty of preparing a report, which he has not done heretofore, new and onerous. 
He has taken Mr. Chapman's notes and extended them, and adds to the outline 
several recommendations of his own. Among the most important state- 
ments of the forthcoming report will be that relative to incendiary fires. It is 
shown by fire commissioner's reports, which Mr. Smyth has inspected, that in 
nearly all the fire districts throughout the state the increase in the number of 
incendiary fires has been almost unprecedented. One of these reports will serve 
to indicate the alarming extent of this increase. In Albany city, the fire commis- 
sioner's report shows that during the period from January 1, 1875, to October 4, 
1875, there were seventy-nine fires in that city, of which forty were known or sus- 
pected to be incendiary, and of the total amount of loss by all fires during that 
time, eighty per cent are charged to incendiarism. The report will make very 
strong recommendations in view of this state of affairs, but as legislation cannot 
prevent incendiarism, the recommendations will consist chiefly of suggestions and 
propositions to induce and instruct citizens throughout the state upon methods of 
prevention and investigation. The hard times which have beset all classes of 
business have been the main cause of this increase in incendiarism, as general 
financial depression almost iavariably occasions an increase in that class of crime, 
and with the return of easier times the evil will doubtless be reduced to its normal 
extent. The financial depression of the last year has left its impress upon the 
insurance business so unmistakably, that the forthcoming report will take cogniz- 
ance of it. The aggregate falling off in the business of fire insurance companies 
generally has been considerable, notwithstanding there have been very few large 
fires The premium receipts during 1875 are shown to be $20,485,749.15 to 
$22,794,563.65 in 1874, a falling off of $2,308,784 50 during the year. The expendi- 
tures of the companies in 1875 were $53,276,933-49, The average ratio of gross 
expenditures to gross income is 84.47 ; of losses paid to premiums received, 49.76 ; 
of expenses to gross income, 27.43, and of dividends paid to gross income, 12.98. 
The cause of the falling off is, of course, the general depression of business, and 
a steady revival has already begun. 

The reports of life and marine companies are not due until March, and although 
several of them have been already received, there are not enough to base an intel- 
ligent statement of fhe business and condition of those companies upon. 

Among other recommeadations in the report will be the passage of an act mak- 
ing the superintendent, or his deputy, the attorney ex-officio of all companies of 
other states doing business in this. The design of this recommendation is to ob- 
viate the difficulty now felt in many cases of bringing suit against a foreign com- 
pany by reason of the removalof its attorney. An advantage resulting from this 
new proposition, in Mr. Smyth's view, would be the additional opportunities 
given to the officers of the department for a knowledge of the number of suits 
brought against such companies, and of the general result of them, and conse- 
quently a more intelligent understanding of their condition. It usually occurs 
that where companies of other states have removed or been ordered out of New 
York, difficulties are throwa in the way of any suits against them bya citizen of 
New York in the state where their home office is located, by the general sense on 
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the part of the interested population that an injustice has been done the company ; 
and when their attorney cannot be found, the only recourse in case of claims 
against them is by suit brought in the parent state or in the United States courts. 
The latter process is usually long and tedious, and has been put in practice so sel- 
dom that United States judges generally have little acquaintance with the subject. 
By the designation of the superintendent or his deputy as ex-officio attorney of all 
foreign companies, the present excess of such attornies would be obliterated, anda 
thoroughly responsible party, easy of access and immovable, would be substituted. 

The bill allowing receivers of bankrupt companies to take possession of securi- 
ties, in the hands of the department, the revival of which I prophecied in my last 
letter, has not yet been in‘roduced in the form of a general law, but the accom- 
panying act introduced by Mr. Forster in the assembly broaches the same subject 
in a special case: 

The People of the State of New York, represented in Senate and Assembly, do enact 
as follows : 

SECTION 1. A receiver of the property and effects of the Asbury Life insurance 
company, having been duly appointed by the supreme court of the state of New 
York, upon the petition of the attorney-general, for the purpose of collecting, re- 
ceiving and distributing the property and effects of said company, and the said re- 
ceiver having given proper security. which has been approved by the supreme 
court, the attorney-general or the said receiver, on notice to the attorney-general, 
may apply to said court in the proceeding in which said order was made, for an 
order upon the foot thereof, directing the distribution of all the securities, money or 
other a belonging to the said company or heretofore deposited by said 
company with the insurance department, under or by virtue of the provisions of 
any law or laws of this state requiring or permitting such deposits for any purpose. 
And said court shall have power to refer such application, to inquire into and re- 
port upon the allegations stated in such application, and upon the filing of such re- 
port, the said court may direct that the securities and property aforesaid be trans- 
ferred by the superintendent of the insurance department to said receiver, and to be 
distributed to and among the policyholders of said company, as their rights may 
be determined by the court upon such application, and that the residue, if any, be 
distributed to and among the creditors or other persons having legal rights therein, 
as the same may be established by law, on due notice to said receiver. 

§ 2. Upon such order being entered, and a certified copy thereof duly served 
upon the superintendent of the insurance department, he is hereby authorized and 
directed to assign, transfer and deliver the said securities, money or property, or 
otherwise dispose of the same as he may be directed by said order. 

§ 3. This act shall take effect immediately. 

A bill of the same tenor as the above, but referring to the Eclectic Life, 
passed the Legislature of 1875 and became a law. Superintendent Chapman re- 
fused, however, to comply with its provisions and a suit for mandamus against him 
was begun and is now awaiting decision in the Court of Appeals. Of course, upon 
the result of that suit depends the efficiency or inefficiency of the Asbury bill as 
well as the Eclectic bill, and no very strong opposition is shown to the passage of 
the present bill for the reason that the courts will have the final settlement of the 
matter. As Governor Tilden signed the other bill it is believed that he cannot con- 
sistently refuse to sign the present one. 

Mr. Wenzel's bill ‘‘ To regulate the forfeiture of policies of life insurance "’ has 
a very uncertain prospect of getting through the House, and none at all of getting 
through the Senate. 

ALBANY, N. Y., Feb. 22d. 





GEORGIA AND TENNESSEE. 


Tinkering the Insurance Losses in Georgia—R. P. Spencer Very Much Alive— 
Agency Changes and Movements—Atlanta as an Insurance Centre—A Case for 
the National Board at Knoxville. 





[From AN OCCASIONAL CORRESPONDENT. ] 


THERE is considerable excitement in this city just now over ‘‘ numerous bills "’ to 
regulate the business of insurance in the state of Georgia, which has been or will 
be brought up before the general assembly now in session at the capitol. One of 
these bills, requiring all companies incorporated outside the limits of the state to 
deposit wih the state treasurer $25,000, is earnestly pushed forward by Judge 
Reese, who some two years ago proposed a most outrageous bill, but failed to have 
it passed. This gentleman is one of the state senators who has made himself quite 
conspicuous in insurance regulations for the last two or three years. 

There is no doubt now that this bill will pass, as there is hardly enough 
opposition to stop it; although it is probable that it may be modified by reducing 
still further the amount to be deposited. Several of the stronger companies are in 
favor of the deposit, but their agents, representing other companies opposed to it, 
have to occupy neutral ground, consequently it will not be agitated as much as it 
would be otherwise. 

Another bill requiring a deposit is proposed by a Mr, Clarke, of Albany, Ga., 
and, if I am correctly informed, this gentleman is an insurance agent at that place— 
representing some of our best companies. In addition to the bills requiring de- 
posits, there is one proposed by ‘‘ Simmons,”’ (chairman of the Senate), defining 
what shalland what shall not be used by companies as legal evidence while con- 
testing acclaim in the courts. In connection with this bill, I might say that it is 
sometimes well to discuss the good and bad points of such things, but as this lacks 
the former, a discussion here would be useless. 

In a recent number of an insurance publication appears an article recording the 
death of R. P. Spencer, Jr., specialagent of the ‘‘ Georgia Home,” of Columbus, 








Ga. Now, I don’t know who they received their information from, nor is it worth 
while to ask, inasmuch as their sorrow caused them to record the death of one who 
at the present time of writing is travelling in Florida with as much life in him as 
ever. Itis true Mr. Spencer was very sick fora while, but is now able to be on 
the road again. This article has been the cause of no little pain among the many 
friends of this young gentleman. 

The agents throughout the State of Tennessee are again made happy on being 
informed that Messrs. J. W. Cochrane & Son of Lexington, Ky., are about to 
‘* spread their sails '’ over the state in the interests of the ‘‘ Home, of Columbus, 
Ohio."" These gentlemen, through the many courtesies extended to their agents 
while managers of the Franklin, of Philadelphia, made the very best of friends of 
all who had any dealings with them. The Home could not have done any better 
by placing their company in any other hands, as these gentlemen understand the 
insurance men of the South and deal with them accordingly. 

Messrs. Beatty & Littlejohn cf Memphis, have the services of Mr. B. Green, 
who was formerly in the employ of Messrs. Cochran & Son, as bookkeeper. 
Messrs. J. W. Covington, special agent of the National Board and J. P. Ranney 
general adjuster, have recently moved their headquarters to Atlanta. Shy way 
this of acknowledging Atlunta to be the ‘‘ great insurance centre '’ of the South. 
Anyhow, we appreciate it and extend a hearty welcome—“‘ so glad you came! ”’ 

Mr. Frank Armstrong, a prominent agent at Knoxville, Tenn., refuses to join 
the local board on the ground that the rules and regulations of the board “‘ gro- 
hibit him cutting the rates.'' This is quite a plausible excuse, but how does he de- 
fine his position so long as he represents the Liverpool and London and Globe ? 
The Local Board claims to have written the National Board about this matter, 
but so far have been denied satisfaction. There is surely a necessity for prompt 
action on the part of the ‘‘ high authorities’ in cases of this kind. 


ATLANTA, GA., February 20, 1876. ALAMO. 


DECORAH, IOWA. 


Lively Competition Among Agents—Union of Board and Non-Board Business— 
Heavy Undercutting of Rates—A Call for Board Supervision, 


[FROM AN OCCASIONAL CORRESPONDENT. | 


ISN'T it time Iowa was allowed a little space in your journal? During the time 
that I have been a reader of THE SPECTATOR, I do not know of any corres- 
pondence being inserted from our State, while the cities of Hartford, Boston, and 
Philadelphia, have furnished you the news of their respective localities quite regu- 
larly. Don't your readers want to hear from Iowa and our city of Decorah? 
Many prominent insurance men in the West, who are among your readers, would 
like to hear from here, I feel assured. Our insurance interests are well cared for 
by about forty agency companies, three board agents, and one non-board. Prior 
to the opening of the non-board office, the course of insurance ran smoothly, with 
no jars or disorder; but now rates are quite openly disregarded and various artful 
dodges are resorted to by which to evade the board rules and rates, and possibly 
we may become a young Milwaukee or a miniature Boston before long, as the 
National Board have expressed no desire or inclination to take any hand in the 
matter. The leading agent employs several men on salary, and one of these paid 
solicitors suddenly comes out as agent of a non-board company, yet continues to 
work on salary and travelin the country for this board agent. This is a conven- 
ient plan, you see; for whenever he finds a risk slipping through his fingers, in 
spite of his endeavors to retain it at board rates, all he has to do is to accept the 
risk at a lower rate, and bring around a policy in this non-board company signed 
by his solicitor. 

When confronted with the facts he innocently disclaims any hand in the matter, 
and even complains of losing his renewals by this same ungrateful (?) solicitor, 
and yet, in the kindness of his heart, he continues to pay him a good salary. Sad! 
Sosad! Yet true. 

The Commercial Union, through its Milwaukee agency, does itself and the Na- 
tional Board great credit by writing frame elevator buildings at 2% in place of 4%. 
That is the way matters stand in Iowa, Mr. Editor, and I hope the National Board 
will sometime act upon some of these cases, otherwise we will lose our faith in its 
honor and integrity. 

DECORAH, IOWA., Fed. 16, 1876. H. 





‘ NEW ORLEANS. 
Insurance Legislation—Taxation Amounting to Prohibition—The Coming Gather- 
ing of Southern Underwriters—Marine Losses—Insurance Suits—Stock Quota- 
tions— Mardi Gras. 





[FROM OUR OWN CORRESPONDENT. ] 

THE general assembly ofthe state seems to be attacked with the prevailing mania 
to legislate for insurance matters. There are now four (4) bills before our legis- 
lature: 1st. Whitney's bill in the Senate to create an insurance department. 2nd. 
Dypre’s bill in the House to require foreign companies to deposit $50,000 in Louis- 
iana state bonds. 3d. Walker's billin the House imposing a tax of 2% per cent 
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on gross premiums, in lieu of all other taxation, state or municipal, one-half of 
which is to create a fire department in each town or city where the tax is collected ; 
the other half to increase the revenue of the,state. 4th. Mr. Wiltz’ House bill to 
incorporate the presidents of home companies and the agents of all foreign com- 
panies into the Board of Underwriters. The object in this bill seems to be to 
create a fire insurance patrol and extinguisher department, and looks to the foster- 
ing of the Babcocks—which, by the way, have been quite a success here, both as a 
moral and physical preventive of fires. Section 7 of this bill provides’for the asesss- 
ment and colleetion of not exceeding 2 per cent of the aggregate fire premiums returned 
by all companies who insure risks in this state. Each of these measures has its ad- 
vocates, it being understood that the bill to require a deposit of foreign companies, 
and the bill to incorporate the presidents, etc., is pressed by the home companies, 
while the bill to create an insurance department, and that to levy a tax instead of a 
license, are in the interest cf the agents of foreign companies. It is scarcely pro- 
bable that any of the bills will pass, and that insurance will be left iv statu guo— 
that is, taxed to pay a state license of $1,000, a city license of $500 for fire, and 
$1,000 for fire and marine, and a tax of 1 per cent on gross premiums. This will 
amount to a prohibition ; for, by a statement published in to-day's Picayune over 
the signature of O. R., it appears that the 17 home companies received in fire 
premiums during 1875, $3,000,000; 25 foreign companies received for the same 
period, $150,coo. The agency companies, averaging only $6,000 each in gross 
premiums, pay state license, $,1000; state tax, 1 per cent on $6,000, $60; city 
license, $500—$1,560, or 25 per cent on gross premiums. 

The disproportion between the receipts of the locals and those of outside com- 
panies is a matter not easily understood by the managers of foreign companies, 
who attribute it mostly to a sentimentality that prevails in this city. The condi- 
tion of underwriting here has always been anomalous. Let us first premise that, 
for its age and population, New Orleans creates the largest volume of fire premiums 
of any city in the Union, for, with a population of 200,000, we have an aggregate 
of nearly three and one quarter million of dollars. These receipts are created 
partly by the marvelous premium producing capacity of our great staples, cotton, 
sugar, tobacco and rice. The fact that these products pay short rates, and are 
sold without transfer of insurance, make them the prolific source of profitable un- 
derwriting. All this valuable business goes to the locals, because they are always 
ready to loan their funds to assist our merchants and factors in moving their crops. 
Again, the locals subsidize every interest here by their liberal system of a rebate 
to city merchants on the risks of their correspondents in any portion of the south. 

To those who do not take the rebate of 15 percent universally allowed, they re- 
turn divideads on unearned premiums ranging from 15 to 40 percent. But the 
most potent factor in the product of this disparity has been in the strange paradox, 
that our merchants are so much interested in high rates of premium that a low 
tariff has no temptation to dissolve their allegiance to the home companies. Here 
it is not customary for the merchant or broker to return tohis customer any portion 
of the return premium or dividend received, and, consequently, the higher the 
rate the greater will be his perquisite. Several of our large cotton factors realize 
from $25,000 to $30,000 by their dividends in home companies. 

I have thus given you en dref the situation, and have answered the question 
that insurance managers are continually asking their agents: ‘‘ Why don’t we get 
more premiums in New Orleans?’ Let them now, as ‘‘ Col. Mulberry Sellers’: 
says, ‘‘ grasp the subject,’’ and find the solution of the problem, how to get a show 
at this Big Bonanza. 

The Southern Underwriters Association has been invited by our Board of Un- 
derwriters to hold its annual meeting in this city, and will convene on the rst of 
March. We hope that this meeting will be productive of more harmony amongst 
both home and foreign companies, for there need be no antagonism. 

Life insurance was almost at a standstill until Gen. Hood, president of the 
Louisiana and Texas department, waked up our sluggish agents with his grand 
proposition to build a cotton exchange out of the fruits of policies to be written. 
Gen. Hood's proposition has been duly accepted by the members, who have just 
voted by alarge majority todo so. The Life Association of America agrees to 
erect a suitable building for the use of the Cotton Exchange, in consideration of 
which, the Exchange, to secure the Life Association, is to procure a sufficient num. 
ber of new policies to aggregate in annual premiums $143,000. The Association 
donates to the Exchange for this purpose 47% per cent of the first premium, and 
22% per cent of second premium, amounting to $100,000. Of the amount ad- 
vanced, 25 per cent is to be a clear donation to the Exchange, the balance to be a 
loan for ten years without interest, secured by alien on the building. This, pro- 
bably, is one of the largest operations in life insurance that has ever taken place, 
if we except the wholesale operations of amalgamations and re-insurance. 

I have few fires to chronicle this month. We have lost a few insignificant frame 
buildings since my last, but nothing worth narrating. The large fire in Monroe was 
speedily followed by the almost total destruction of Columbia, a small town in 
Caldwell Parish. The multiplication of agencies of foreign companies in these in- 
terior towns seems to be the fruitful causes of fires, and leads to the almost inevita- 
ble conclusion, fost hoc, ergo propter hoc. 


But whilst the losses by fire have been infrequent, I regret to have to announce 
several severe losses by the dangers of navigation. First, the steamboat Garry- 


owen ran against the United States monitor Canonicus (which has been here 
ever since the memorable ‘‘ 14th September,"’ anchored in the middle of the river), 
and was very promptly cut in twain, and the boat and a full cargo of cotton, sugar 
and molasses sent to the bottom. 


Insured in home companies. Only a week 








before a coal barge, heavily laden, undertook to butt up against the monster, and 
down it went in atwinkling. Verily, this great conservator of the peace is likely 
to do more damage to American than to foreign commerce. Next the steamboat 
City of Quincy, hence for St. Louis, with 450 tons of sugar, sunk on the 13th 
inst., 75 miles below Memphis, and is a total loss. The boat was insured in Cin- 
cinnati offices on a valuation of $20,000, The cargo was valued at about $250,000, 
insured principally in St. Louis and Cincinnati companies. The steamboat May 
Lawn, from Jefferson, Texas, with a cargo of between 1,400 and 1,500 bales of 
cotton, was totally destroyed by fire, at Carrollton, at 5 o'clock Sunday 
morning. The wreck lies in nine feet of water, and probably her hull 
and machinery will be saved, and possibly half of the cotton, but in a very 
damaged condition, and it will cost the locals fully $50,000. Recent telegrams, 
announce the sinking of the steamboat Lotus, No. 3, from Jefferson, also on Lake 
Caddo, with a cargo of 1,060 bales of cotton. Most of the cargo will be saved 
but it will depend upon the length of time it remains in the water to estimate the 
extent of damage ; but it cannot be less than fifty per cent. The steamboat J. F. 
Foile ran into the steamboat Billy Henderson, loaded with cotton seed, near Port 
Hudson, on the 18th inst., and down went into deep water the Henderson and seed ; 
and the officers and crew escaped with only the clothing they wore. 

No changes have occurred in the management of any of our agents in home 
companies since my last, except the withdrawal of the Globe, of Chicago, and the 
resignation of Mr. Engsfeldt from the vice-presidency of the Teutonia. We trust 
that his successor, Mr. F. Rickert, may sustain the high character which Mr. 
Engsfeldt established by his urbanity and fair dealing. His retirement will be 
universally regretted by all. 

Several suits have recently been instituted against life insurance companies, 
notably Brown vs. Knick: rbocker for $3,000; Maclew vs. New England Life for 
$5,000; and Mr. Nichols vs. Security for $5,000. The only important fire insur- 
ance case pending lately, of Whitney vs. Imperial insurance company, has been 
decided yesterday by a verdict of $8,950 against the company. Now that we have 
a district judge to succeed Durell, we may expect a large crop of suits against the 
stockholders of the Great Western, American Mutual, Franklin and Atlas insur- 
ance companies, now in bankruptcy. The Louisiana Mutual is not paying any 
dividends so far, and the receiver seems to move very slowly. Nothing, however, 
will ever be realized from this concern, which was the most unmitigated swindle 
ever hatched. 

Insurance stocks have improved materially since my last, especially Merchants, 
Sun, Crescent and Mechanics and Traders. We now quote the four at the fol- 
lowing rates: Sun, 91; Crescent, 75; Mechanics and Traders, 71% ; Merchants, 
58. There is no reason why these stocks should not be at par, for they have all 
made their ten per cent dividends quite regularly, and have had since January 1 
very few losses. 4 

Great preparations are being made to celebrate the coming ‘‘ Mardi Gras,"’ and 
we anticipate having many of the insurance fraternity to meet us from the east, 
during the carnival week, and hope to give them good impressions of this fair sea- 
port town. When they see our wharves covered with produce of all sorts, and our 
harbor filled with hundreds of steamers and sailing vessels of all crafts, and the 
crowds of merry makers in the streets, I feel sure that they will be convinced that 
the Crescent City is destined to be one of the three great cities of North America. 


NEW ORLEANS, February 23, 1876. Jerry. 








ANSWERS TO CORRESPONDENTS. 





[Tuts department is established for the convenience of our readers who have 
queries to make upon topics connected with fire, life and marine insurance. They 
are invited to avail themselves freely of the facilities thus offered to them, and 
to address their communications to the Editor.] 





E. H. Marcus, New Orleans,—We would not advise you to accept a policy in 
the State Fire insurance company, of Indiana, under any circumstances. It was or- 
ganized by one Eastman, from Chicago, who bore the worst possible reputation in 
insurance circles; and, though he has since been removed, the company has gained 
little strength, and no position which entitles it to confidence. 


Canton, Ohio.—A distinction is made in law between an error of judgment and a 
misrepresentation in the statements in a policy. In a case reported in the Maine 
state reports, the reply to the question in the proposal form as to distance from 
other buildings was: East side, small one-story sheds ; would not endanger the 
buildings if they should burn. Fire was communicated to the building in question 
from these sheds. It was held that this was an error of judgment only. The 
case you put is analogous. 





Trumbull,—It has been decided that the words ina fire policy ‘‘ the property of 
the insured is held in trust," includes material left with the insured to be manu- 
-actured. In the case you mention your property is undoubtedly covered by the 


policy. 





Merchant.—A general marine policy on goods does not cover deck Joads unless 
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there is a special stipulation. The only exceptions to this are carboys of vitriol, 
and such merchandise as is carried on deck by the usage of trade. 


Augusta, Me.—In insurance the suppression of facts has a much more serious 
effect than in ordinary commercial transactions. The applicant for insurance is 
required to state not merely all matters within his knowledge which he believes to 
be material, but all which are so. If he conceals anything which may influence the 
rates, even though he does not know it would have that effect, it is held to be fraud, 
and vitiates the policy. It would not be advisable to prosecute your claim ; though 
your case is certainly a hard one. 


Carlisle, Pa.—There is uncertainty as to the effect upon a life policy of suicide 
under the influence of insanity, unless special provision is made in the policy for 
this class of cases. The most equitable view is that death resulting from insanity 
should be treated like death caused by any other disease; but where the law is un- 
settled, the rulings of judges and the verdicts of juries are among the most uncer- 
tain things in the world. 





MINOR EDITORIALS. 


INSURANCE IN NEW YORK. 
Mr. SMYTH, acting superintendent of the insurance department of 
New York, has completed his report on the condition of the fire and marine insur- 
The 
principal figures of the fire and fire and marine companies were given to the pub- 


ance companies doing business in this state, but has not yet published it. 


lic several weeks ago in THE SPECTATOR charts, and in THE SPECTATOR 
for February. A comparison of the figures for 1876 with those for 1875 
the receipts for premiums of 


shows that the eighty-nine companies are 


$1,374,095 less than those of the eighty-seven companies reporting one 
year ago, and the total cash receipts $2,283,931 less, the gross assets, however, 
being $4,001,111 greater. The percentage of fire losses paid to net cash premiums 
received has increased from 46.9 to 51 8; that of the New York fire companies being 
only 43.3. The following figures show the aggregate transactions of the compa- 
nies from other states: cash capital, $27,983,290; gross assets, $73,470,408; in- 
come, $35,960,055 ; fire losses, $14,479,873; dividends, $3,834 147; total expendi- 
tures, $31,256,676 ; total liabilities, $54,012,439 »-net surplus, $20,455,219; amount 
of property insured in 1875, $2,479,836.873 ; amount insured by thesecompanies on 
January 1, 1876, $2,570,375.716. 

The fourteen foreign companies give the following aggregates: Total assets in 
the United States, $16,169,989; income, $11,321,831; fire losses, $4,426,698 ; total 
expenditures, $7,817,608 ; amount of property’ insured in 1875, $1,126,058,134; 
amount insured by these companies on Jan. 1, 1876, $899,255,986. 

The companies generally show prosperity and good management; the excep- 
tions are noted elsewhere. 

According to Mr. Smyth's report, the record of the business done shows that 227, 
including marine and mutua!, companies had $163,491,198.96 of net assets, cover- 
ing risks amounting to $6,453,443,279, which was $2.53 on every $100 insured dur- 
ing the year on the receipt of $83,131,687.15 in gross premiums. They undertook 
to carry $7,908,896,978 of risks at an average rate of $1.05 for every $100 insured. 

Only a part of the life companies doing business in New York have 
completed their annual statements at the time of going to press. The most im- 
portant figures from those which have been received are published in this number 
of THE SPECTATOR. Life insurance generally has been effected by the depressed 
condition of business, but insa much less degree than might reasonably have been 
expected ; and the statements are as a whole encouraging. Among the compan- 
ies which show weakness are the Homeeopathic, whose liabilities are $738,196, 
while its assets are only $659,975—leaving a deficiency of $78,131. There was a 
slight improvement in the Homeceopathic during last year, and its stockholders 
will no doubt put up any amount of money which may be needed at any time to 
render it secure ; but it is doubtful if an insurance company, established for a class, 
will prove successful in the long run. The Western New York Life has only 
$187,018 of assets, with $273,140 of liabilities. This shows a steady retrograde 
movement since Jan. rst, 1875, when its liabilities were reported at $148,432, and 
its assets at $175,681, $14,240 of claimed assets having been disallowed by Com- 
missioner Chapman. The company issued only 341 new policies during 1875. 
The Chicago Life of Chicago, claims $376,729 assets, and shows $263,432 liabil- 





ities. It issued 857 policies during 1875, and has 3.007 in force. The expenses of 
conducting the business of the year was $64,125—a too large proportion of the 


$156,782 received as premiums. 





LIABILITY OF STOCKHOLVERS FOR VALUE OF STOCKS 
NOT PAID UP. 

THE suits pending in the Illinois courts against the responsible stock- 
holders of the collapsed Commercial, Chicago Firemens, Equitable, Germania, 
Merchants and Mutual Security insurance companies are of general interest to 
stockholders in insurance companies in that state, and the general public, involving 
as they do nearly $500,000. The suits are brought under the general insurance 
law of 1869, one clause of which reads : 

The trustees and corporators of any company organized under this act shall be 
severally liable for all debts or responsibilities of such company to the amount by 
him or them subscribed, until the whole amount of the capital of such company 
shall have been paid in and a certificate thereof recorded, as hereinbefore pro- 
vided. 

Under this clause, a single suit was begun last year by Francis Butler, a policy- 
holder, against S. P. Walker, a stockholder in the Equitable insurance company. 
A decision for the plaintiff was rendered by the Supreme Court iu October last, 
and thereupon more than two hundred actions were begun against stockholders in 
the companies above named. Eminent counsel were engaged for the defense, 
who have petitioned for a reopening of the case, alleging that the claims are in the 
hands of a few persons who have purchased them with a view to bringing these suits ; 
that the former decision was obtained by collusion, the defendant having been in- 
The 
the deci- 


duced not to defend, and that the case was not fairly presented to the court. 
main legal point upon which the defence depend for a renewal of 
sion, is: 

That whilst sec. 19 of the general insurance law of 1869 provides as to insur- 
ance companies theretofore organized, ‘that their capitals may continue of the 
amounts and character named in and authorized by their respective charters dur- 
ing the existing terms of such charters, and the investments of the capital and as- 
sets of such companies may remain the same as prescribed by their charters, any- 
thing in this act to the contrary notwithstanding ;’ and whilst sec. 6 of the charter 
of the Equitable Insurance Company (which charter was referred to and madea 
part of the plaintiff's declaration) provides that the stock of the corporation need 
not all be paid for at the time of subscribing therefor, but that the unpaid portion 
should be subject to the call of the directors, and should be secured to be paid as 
the directors should appoint or order ‘by approved notes, hypothecated stocks, 
mortgages on real estate, or other satisfactory security,’ yet the plaintiff’s declara- 
tion nowhere alleges that ‘the investment of the capital and assets of’ the corpora- 
tion was not ‘ the same as prescribed by’ its ‘charter.’ But on thecontrary said 
declaration contains the following averment: That the capital stcck of said cor- 
poration was $200,000. That the whole amount of the capital of said corporation 
has never been paid in, and no certificate of such payment has been given or re- 
corded as required by the statute of Illnois; but, on the contrary, not more than 
one-half of said capital stock has ever been paid into said company. 

In other words, that, although the general insurance law allowed the capital of 
the Equitable insurance company to remain as prescribed by its charter, yet it was 
sought to charge the defendant with liability because the company had not com- 
plied with the general insurance law as to its capital, from the operations of which 
law it was expressly excepted in that regard. 


A final decision adverse to the stockholders will nearly ruin many of them; this 
would be less a matter for regret if the benefit were to be received by the sufferers 


from the fire and not by speculative attorneys. 








CURIOSITIES OF LEGISLATION. 
SoME of the curiosities of insurance legislation are grouped in another 
part of THE SPECTATOR. A part of the bills there published have been defeated 
for the present, and few, perhaps, will pass; but they are of interest as evidences 
of the prejudices and ignorance of many legislators. ‘‘ From the character of some 
of the men chosen to make laws," said a gentlemen the other day, “ asinine legis- 
lation is to be expected; but it is amazing that there are so many ready to follow a 
foolish lead.” 


mendation of the committee on insurance and banks, on the ground of doubts as 


The Wisconsin bill has been indefinitely postponed on the recom- 


to its constitutionality ; also, that Wisconsin life insurance companies are now 
taxed higher than in other states, and than their leading competitors, and the addi- 
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tional tax would legislate the home companies out of existence. This action 
was due largely to an argument delivered before the committee by John H. Van 
Dyke, who very conclusively demonstrated the injustice and unconstitutionality of 
the act. The Georgia deposit bill has been defeated for the present by a 
vote of 66 to 46, notwithstanding the prediction of our Atlanta correspondent, 
that it would become a law. For this result the insurance interests in Georgia 
are chiefly indebted to Mr. Charles H. Ford, the assistant general agent of the 
National Board, and Mr. Brown, president of the Georgia Home, who labored as- 
siduously to organize an effective opposition, and argued against the bill before 
the committee. Another bill affecting insurance companies has passed the lower 
House of the Georgia legislature. It applies the old common law rule of caveat 
emptor, and will render it nearly impossible for a policy to be vitiated by fraud on 
the part of the insured. Mr. Wenzel’s bill to provide against the forfeiture of a 

licy for non-payment of premium is as iniquitous as that of Mr. Starbuck, com- 
mented on in the February SPECTATOR. It is based on the fallacious theory that 
the insured has an equitable ownership of a definite portion of the companies, re- 
serve—a matter which we propose to discuss more freely in our next number. Sen- 
ator Starbuck, by the way, has introduced a bill recently which will meet the con- 
currence of insurance men. It provides that, under certain restrictions, New York 
companies may invest in bond and mortgage on property outside of this state. It 
is desirable that this should become a law. 

—As we go to press a copy reaches us of a most infamous bill, which passed the 
Kansas Senate Feb. 2gth, the sole effect of which wi!l be, if it should by strange 
mischance become a law, to facilitate and encourage fraud to an incalculabie ex- 
tent. Among other things, it provides that no misrepresentation on the part of the 
insured shall be taken advantage of by an insurance company after six months 
from the time of the payment of the first premium, and that after a policy has 
These 


are sufficient indices of the spirit and purposes of the bill ; it is one of the worst 


been assigned to a third party by the insured no act of his shall vitiate it. 


which has appeared. 





DEATH OF COMMISSIONER WAILES. 


Mr. CHARLES A. WAILES, insurance commissioner of the state of 
Maryland, died at Santa Cruz, West Indies, on Jan. 31st, in the thirty-second 
year of his age. Mr. Wailes was for several months suffering from hemorrhage of 
the lungs, and in December went to St. Thomas, hoping to be benefited by the 
change‘of climate. From St. Thomas he went to Santa Cruz, whence he wrote to 
his friends only a few days before his death, saying that his health was improving. 
Mr. Wailes established the Eastern Shoreman, a newspaper published at Salis- 
bury, Wicomico county, Md., and retained his connection with it until about four 
years ago, when he entered the comptroller’s office at Annapolis, where he soon 
became chief clerk. He was always noted for his untiring industry, and the per- 
fect knowledge he obtained of all the duties of the department with which he was 
connected. When the insurance department was created as a branch of the comp- 
troller's office, Mr. Wailes was selected to take charge of its duties, in the dis- 
charge of which he gave general satisfaction to the best friends of insurance. In 
his recent report to the Legislature he represented the unreasonable taxation now 
imposed, and recommended that the law should be so changed as to reduce the 
license fee from $300 to $100, and the tax of one half per cent on the gross receipts 
of premiums exceeding $20,000, to one-half per cent on gross receipts less losses 
paid within the state. These recommendations have as yet received no attention. 
Mr. J. M. Miller, of Cecil county, was selec‘ed}j from the comptroller’s office to take 
charge of the insurance department during the absence of Mr. Wailes, and it is 
believed that he will be retained in the position, although strenuous efforts are 
making by politicians to cause the vacancy to be filled by the regular party ma- 
chinery employed in such cases. Mr. Miller has an opportunity, by urging the 
measures of relief suggested by his predecessor, of gaining the earnest support of 


the insurance interests. and winning for himself an enviable reputation. 





LOCAL RATES IN LARGE CITIES. 


THE assertion of the Executive Committee of the National Board of 
Underwriters, in their bulletin for December, 1875, that there is no authority for 
the supposition that large cities are exempted from the perview of the executive 





committee in the matter of local rates, has excited some discussion and no little op- 
position. One periodical, which makes great pretensions as the mouth-piece of dis- 
affected agents, devotes a large part of its last issue to an attempt to demonstrate 
that this is an arrogation of power on the part of the executive committee, and is in 
direct conflict with the official utterances of the National Board. Several pages are 
quoted from the reports of the proceedings of the board in support of this position ; 
but the following from the official report of the proceedings of a special meeting, 
held in November, 1872, was omitted: 

MR. KELLOGG: For the purpose of discharging business, and to remove any 
question as to the rights of this board, I submit two resolutions. The gentlemen 
present, I presume, are all aware of the action taken by us last April in reference 
to permitting local boards to fix their own tariff or rates. Through some ambigu- 
ity, or for some other cause, it has not worked satisfactorily. These local boards 
need to be corrected, and the representatives of the National Board going any- 
where should be respected, and their decisions binding. 


Resolved; That the National Board, in its action on the 18th of April, 1872, di- 
recting agents to form local boards, and to adopt tariffs of rates, did not intend to 
submit wholly and absolutely the matter of fixing rates of premium to the local, 
boards without reserving the right of revision through special committees or through 
state boards. 


The resolution was adopted without dissent. 














ANOTHER VICTIM OF MISMANAGEMENT. 
AMONG the moribund life companies which during the past month have 
ceased to struggle against inevitable fate, is the Teutonia, of Chicago, which was 


put into the hands of a receiver, February 15th. This company seems to have suf- 


fered from mismanagement from the start. It was incorporated March 15, 1869, 


and begun business the following October, with an authorized capital of $500,009, 
not more than $200,000 of which was ever paid-up; at the close of the first year it 
claimed to have policies in force to the value of $256,500. The company extended 
its business rapidly for a few years, its risks increasing during the year 1872 from 


$2,089,246 to $3,413,483, but its surplus at the same time decreasing from $455,449 


to $139,267. At the close of 1874, the number of policyholders had dimin- 


ished to 433, the company having been re-insuring in the National Life. 
At the beginning of the present year, the assets of the company were re- 
ported by J. H. Kellogg, actuary of the 
$198,290, and the liabilities at $129,633. In the list of liabilities are: 
over due, $11,600; money borrowed by company, $58,266; due National Life, 
$2,765, etc. 


it is believed that policyholders and other creditors will be paid in full, and that 


Illinois state department, at 


losses 
Mr. H. Dilger, the former secretary, has been appointed receiver, and 


the stockholders will receive about 75 cents on the dollar. The securities depos- 
ited with the State Treasurer consist of $40,000 first-mortgage on Chicago pro- 
perty $80,000 in United States bonds, and $10,000 stock on the Germania Ameri- 


can Bank of Chicago. 





— 





THE suggestions of Dr. Dennison in regard to the best methods of 
securing to invalids the benefits of climate, are worthy of careful consideration by 
physicians and those who feel the necessity of change of air without having sufhi- 
There is little doubt 
that a large majority of those who travel for health derive little benefit from their 


cient knowledge to guide them in the choice of a residence. 
efforts, and many suffer actual injury, from a lack of wise advice. The formation of 
a climatic association of the character indicated, ought to be welcomed by every intel- 
ligent physician, as a means of combining all the information possible to be gath- 
ered in relation to the effects of different climates upon different diseases and con- 
The possible benefits to 
be derived from such an association could not be measured. The proposed super- 


stitutions, and rendering it immediately available to all. 


vision of policyholders by life companies, would be met with difficulties and com- 
plications which would probably be fatal to the scheme if it were attempted; but 
in individual cases it may be not only proper, but eminently wise for an insur- 
ance company to join its efforts with those of a policyholder for the prolongation 
of life. The instances cited by Dr. Dennison are strongly to the point. 








THE superintendent of rates and surveys in his late report to the 
New York Board of Underwiters, advocates the use of the automatic fire alarm 
telegraph, and says that during the past year it has proved its usefulness in giving 
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prompt alarm. An instance illustrating its usefulness occurred on the 2oth of 
October last. An alarm of fire was recorded in the patrol station indicating 581 
Broadway. This building extends through to Mercer street and contained a large 
and valuable stock of goods. The patrol immediately proceeded to the building 
and by the aid of a couple of extinguishers put out the fire without a particle of 
damage to the stock. This fire was discovered and extinguished without the aid of 
the fire department, although the building was situated immediately in the vicinity 
of its headquarters. The automatic fire alarm is a very simple instrument, which 
may be attached to the ceiling of any room in a building, aad which on the generation 
of any unusual degree of heat, instantly telegraphs an alarm to the headquarters 
of the fire patrol and the fire department. The use of the automatic fire alarm is 
strongly advocated by Gen. Shaler, formerly president of the Board of New York 
Fire Commissioners, and has been introduced into several large business houses. 
As the report before us says: It is highly important that buildings occupied for 
specially hazardous purposes should be provided with an automatic. 
rapid alarm is given of a fire in such buildings that it may be attacked in its incipi- 


ency, very little success attends the efforts of the fire department except as to the 


Unless a 


protection of surrounding property. 





A FIRE occurred in Baltimore on the 28th of January on the prem- 
ises occupied by the Triumph Safety Powder Company, the spread of which was 
greatly aided by a violent explosion. Fire Inspector Charles T. Holloway made 
a careful examination into the causes of the fire, in the course of which he ob- 
tained full and detailed statemen's of the processes by which the safety powder 
was manufactured. These he incorporated in a report to the Mayor, with a 
recommendation that an ordinance be passed prohibiting the manufacture and 
storage of combustible compounds within the city limits. In response an ordi- 
nance has been submitted to the city council forbidding, under a penalty of $100, 
and $50 per day after notice, the manufacture within the city limits of any explosive 
compound dangerous to life and property, and making it unlawful to store any 
nitro-glycerine or other explosive compound, except gunpowder, in any building, 
shed or lot within the city, or to pass such articles through the streets of the city, 
without obtaining a permit from the mayor so todo. Gunpowder is excepted, be- 
cause there is an existing ordinance regul iting its use and storage. It is astonish- 
ing that such a law has not been passed earlier, and there should certainly be no 


delay in adopting it now. 





. 


WE publish some correspondence with the secretary and vice-presi- 
dent of the Hartford Life and Annuity company, in reference to a paragraph in 
the February number of THE SPECTATOR. The company’s statement fas 1875 
has not yet been received, so we are unable to more than surmise the cause of the 
extreme sensitiveness of the officers. It is true Mr. Day has been very successful 
in winding up the affairs of moribund companies, but only when called in for that 
express purpose ; his success in handling companies desirous of living and posses- 
sing vital power, is indisputable. As a matter of judgment, our correspondent 
maintains that his gratuitous nomination was a wise one; as to the assertion that 
Mr. Crosby did not desire to serve as president, hereceived the information from— 
as he believes—a trustworthy source; but of course, Mr. Crosby is the highest 


authority on this point. 








THERE is evident mismanagement in some of the Richmond, Va., 
fire companies. The Commercial, in its sworn statement made to the auditor of 
public accounts of the state of Illinois, shows a surplus of only $74, certainly not 
enough to warrant a company to do an agency business. The Old Dominion, do- 
ing business in New York, has diminished its surplus from $32,939 at the close of 
1874 to $7,138 at the close of 1875. Its percentage of fire losses to net cash prem- 


jums received last year was 71.5. 








WE publish briefly the facts, as they have reached us, connected 
with the retirement of Louis J. Jennings from the editorship of The New York 
Times. His short career illustrates the uncertain tenure by which men hold posi- 


tions obtained through sycophancy and cunning, and for which they have not been 





fitted by nature or previous training. Mr. Jennings is an English cockney of the 
the most offensive type, who has used the abilities and the services of others for 
the advancement of his own interests, and who on the first opportunity would have 
turned against the man who made him all that he was, the weapons which his 
benefactor had placed in his hands. A man without the refinement which gentle 
culture gives, destitute of even a comprehension of what is signified by the word 
gentleman, rough in his manners, rougher in his temper, he is disliked by none so 
much as by those who have been compelled to come into the most intimate rela- 
tions with him. Deprived of the power of a great newspaper, it is doubtful if he 


has a single friend to sympathise with him or to lament his downfall. 





IT is to be hoped that the insurance companies which lost some 
$100,000 by the fire at Tarrytown, were fully aware in advance of the nature of 
the risks they covered, and charged corresponding rates. - In the report presented 
to the National Board of Fire Underwriters last April, the committee on fire 
departments, fire patrols and water supply, clearly showed that Tarrytown was 
This fact 


has been, or ought to have been known to every insurance agent; and the town 


without any except the most primitive means of extinguishing fires. 


authorities ought to have been made to realize the full evil of their parsimony by 
the withdrawal of all insurance agents. As it is, the citizens have lost about 
$177,500 and the insurance interests about $109,000. Is false economy economi- 


cal ? 





THE board of directors of the A2tna Fire, of New York, were strangely 
oblivious of the laws of the state under which they were organized, when, in Janu- 
ary, they declared a dividend of 1214 per centon their capital stock. The A2tna’s 
net surplus at the beginning of the year was only $82,580; it needed to be $86,342 
to warrant more than a Io per cent dividend. This is not the first time that the 
tna has disregarded the requirements of the law. Do the directors know that they 
have subjected the company to a forfeiture of its charter? The A2tna stands alone 
in this matter the present year. In 1875 the Knickerbocker Fire was guilty of the 


same error in declaring a dividend of 20 per cent. 





AMONG the fire companies whose authority to do business in Michi- 
gan has been revoked by Commissioner Row, is the Lancaster, of Lancaster, Pa. 
Its premiums received in that state during 1875 were $13,520, and it paid losses to 
the amount of $13,131—not a very profitable business. Its general business dur- 
ing the year does not seem to have been any more advantageous than in that state, 
its expenses having exceeded its receipts by $4,663. Its loss of $10,500 by the 
Broadway fire came at an unfortunate time, and if we are not very much mistaken, 


its re-insurance reserve is calculated at about $50,000 less than it should be. 











THE insurance commissioner of Michigan and the auditor of Iowa 
have revoked the certificates authorizing the American Fire, of Chicago, to trans- 
act business in those states, owing to a doubt of its meeting the requirements of the 
law. The officers of the company allege that this action was hastily taken, and 
that the stockholders will make up any alleged deficiency, so that business will be 
resumed in a few days. The American has been too ambitious, and has extended 
its business too widely. A careful curtailment for a year would undoubtedly 


be the wisest thing. 





THE Hartford Courant, commenting on the annual statement of the 
Phoenix Mutual Life insurance company, says: 

It is understood that the insurance commissioner has just completed an exami- 
nation of the books and assets of the Phoenix, and is ready to certify to the cor- 
rectness of its statement, the ability and integrity of its management, and the sta- 
bility of the foundation on which the institution rests. 





AMONG the companies which lost by the Broadway fire was the 
Clay Fire and Marine, of Newport, Ky., whose insurance is stated at $5,000o—a 
trifling loss to some companies, but not to the Clay, whose surplus at the begin- 


ning of the year was only $2,430, having fallen in one year from $11,428. The 





Vol. XVI.—No. 3 
March, 1876 





THE SPECTATOR. 147 








management of this company is execrable. Its fire losses last year were 
$119,412, and its premium receipts only $96,443; its expenditures were $168,203 
and its total cash receipts only $137,904. Even five thousand dollar fires are seri- 
ous matters toa company in this condition. It was thought when this company 
was ejected from New York a few years ago, that the directors would take some 
efficient means to put iton a sound basis; we see that the lesson has not been 
heeded. 








HEAVY commissions ; undue anxiety to extend business with little re- 
yard to the nature of the risks taken ; sharp rate cutting ;—these are the causes as- 
signed for the death of the Penn Fire insurance company, of Philadelphia. The 
note of warning was sounded when the company’s certificates to do business in 
New York and Massachusetts were withdrawn; but the warning was unheeded, 
and the result has surprised no careful observer of events. Ocher companies are 


traveling the same road, to arrive—some sooner, some later—at the same goal. 











NEWS OF THE MONTH. 


THE BROAD WAY FIRE. 

THE daily newspapers haye told, in detail, the story of tbe fire on Broadway, on 
the evening of Feb. 8th, when a large part of the block bounded by Broadway, 
Howard street, Crosby street, and Grand street was consumed with its contents, 
and three firemen lost their lives, being crushed by a wall, which fell as soon as the 
supporting beams were burned. The fire is supposed to have originated in a boiler 
room on Crosby street; but when it was discovered it was rapidly spreading 
through the stores, Nos. 444, 446, 448, 450, 452 Broadway, the well holes extending 
the whole height of the building, and terminating in a sky light on the roof, afford- 
ing a nocturnal passage way for the flames. Following is a plan of the block: 
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a, a, a, a, Boilers under the side walk. 

B,B, B, B, B, B, B, well holes, with sky light opening on roof 

The dark lines represent double walls, the light lines single or party walls. 

lhe dotted line represents the boundaries of total destruction by the fire. 

From the official survey of the block it is found to have been built with little re- 
gard to safety from fire. The walls were, for the most part, thin and unable to 
stand without support ; there were no parapet walls, no iron shutters, and no iron 
doors where two stores communicated ; numerous well-holes extended from base- 








ment to top floor, affording ready access to the flames. From the time the alarm 
was received at No. 30 engine-house to the time the engine was attached to the 
hydrant was just four minutes, and then the building No. 444 was one mass of 
fire. The hydrant used by this engine was directly in front of the burning build- 
ing. The firemen entered the building and ascended to the second floor, and di- 
rected a stream of water on the fire. They held this place until warned by Engi- 
neer King that the fire was both above and below them, when they came out. 
While there the heat was sointense that it blistered the fire hats and scorched the 
clothing of the men. Every effort was made to prevent the extension of the fire, 
and in about two hours it was subdued, although the glass was broken in the win- 
dows on the opposite side of Broadway, and the roofs and shutters across Crosby 
street were scorched and blistered. There was no wind, and the water supply 
seems to have been sufficient, though there were fears that it would not hold out if 
the fire spread. 

Edward Matthews owned all the buildings which were burned. Three of the 
lots are held as ground rent from the Lorillard estate, and he owns seven in fee. 
The buildings were erected ten years ago at a cost of $400,000. His insurance was 
$167,000. 

The following is a tabular statement of the firms involved in the calamity, with 
the nature of their stocks and the approximate amounts of the losses: 


Name of firm. Stock. Loss. 
SR EE Te nce iicn s6cesccusnceessawness TINIE s indacikcetawiennasmneiedets $10,000 
I cok cidade neieindéieuwenamniend OS” Eee 2,c0o 
SS RS ) vila uieioeunaleai Hair..... sa ae phintitaheamanmaueeddee 2,5c0 
SS TD, Sane eree Pieced cskinasegees devetasinnaeline 50 
Building 34 Howard street_............-- sighs bili laa bheanag hades wanda 5,000 
Building 36 Howard street_........-. vidisiday catabbcliind titlenaiguidicmebiiacung aehatiiich 2,000 
uilding owned by Mrs. Milligan, Nos. 129 and 131 Grand street...............---- 2,500 
> SS ae ee ee See Beers 1,000 
OR OO eee i icccisudcvnnnteeskianteneases 400,0c0 
Continental Hotel, Wyman estate.............-.-.-.--- REET RSE PI SS atl 40,000 
SESS Se ESTES. OS RS ea 10,000 
Elkin, Hyman & Co...__.-- SoS aE Ss 
Foeller, Beyer & Co___.- TR LOSES SI Ree ---- 46,000 
NEES NE: SE Re ae 20,c00 
St 4 eee Se RE cones ii Se 
Hornthal, Whitehead & Co_..........-- ...-Clothing eee ' a. 
ee 8 eS esse Hardware...-.- pinata chennkees aa 
‘aufman Brothers & Bondy............----.- EET E Tne 52,000 
Oe SE, oo Cloths and woolens........ oeueueene 450,000 
Lorillard estate, Nos. 444 to 452 Broadway, inclusive ...-...- Jip iene Saar eRaiemae 450,000 
ee ae ea OE ee a 3,000 
> aes Oe -e--+ 30,000 
Ne OE a aa a PR ccc sconscectutichaveseeeeens: Te 
Mow. Betas Enitting Cempany......ccccccoseccoses saccosecccencceecssees eves ane 1,500 
eS 1 a DD ce ctceasacenenbreneraamniten 50,000 
Phelps & Everdell...._-- RE ae CRN .d.écoccassmsecasesnseanecsaae 35,000 
Of See eee biennial Trifting by water.........c0<-- 
I NEED. ong scscucwenessecsden EE Ee ..-- 160,000 
a a i fs pincnuctenmeaea _ a eae nangpeoenqueneGa 500 
4” ee SSS 
Roll & Meyering-....- i Ce haces ice aie lieae eat Se | 5,000 
Ee in cccnemiceewmaunenae ES en 
OS Se EE 6,000 
Siedenbach, Schwab & Co Eee = Sin cwsnckenoucunainn ome. re 
EE a eee Trimmings... -. --- Leh Ceeeepaeenonl 10,000 
OO ee ea ae een ae 5,000 | 
Snedeker, Watrous & Boynton.........-..-.-..- CR inc vcctanccvtssntstuwnensees 150,000 
= ee RE A a 500 
a Sn PORE MOSES... ccccccencesccese sess 5,000 
aE ea Se 150,000 
yo EE eee Fancy goods. ....- seeceemaeewubes 50,000 
4 Of Ce Sees ee NSE Se 30,000 
BE Sveti vanecdes «5 scdaaneduswieeukndls espa wsdndeanieeuaaaaeae $2,521,750 


The total insurance is about $2,800,000, but the companies involved are unwil 
ling that the amount of their risks should be published until it can be accompanied 
by an accurate statement of the actual losses of each. The statements published 
in some of the newspapers are inaccurate and incomplete. 





EXIT LOUIS J. JENNINGS. 
THERE has been a change in the office of The New York Times. Louis J. Jen- 
nings is no longer the controlling spirit, his connection with the paper having 
ceased February 29th. Mr. Jennings has occupied an anomalous position for 
some years past, circumstances having aided him in maintaining an influence, for 
the proper use of which neither nature nor training had given him the necessary 
mental or moral qualities. He came to the managing editorship of The Times 
when its fortunes were ata low ebb. The death of Mr. Raymond was followed by 
years of declining influence and steadily reduced circulation. It was Mr. Jennings’s 
good fortune to be at the nominal head of the paper when the successful ring fight 
turned the tide and made The Times the leader in city reform. Little of the credit 
was due him for the ability or earnestness with which the fight was maintained. 
Mr. Sinclair, then the city editor, performed or directed in the performance of the 
work; but Mr. Jennings’s invective style of writing came forcibly into play and 
gave point to the facts and figures which were spread over the news pages of The 
Times. He succeeded in ebtaining from Mr. George Jones credit for the whole, 
and when Mr. Sinclair's reputation seemed likely to overshadow his own, he re- 
moved him from the paper, and replaced him with others willing to minister to his 
own greatness. Asa reward for the success with which The Times had been man- 
aged during this struggle, Mr. Jones assisted Jennings in procuring seven 
shares of The Times stock by money borrowed from friends of the paper, and for 
which the shares were hypothecated. In 1874-5 the ownership of the too shares of 
Times stock stood: George Jones, 43; E. B. Morgan, 40: L. J. Jennings, 7; the 
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Taylor estate, 10. These latter were in the hands of the executors and constituted 
an unused balance of power. Of the 90 ac‘ive shares Mr. Jennings held the bal- 
ance of power, which until recently was always used in harmony with Mr. 
Jones. 

Mr. Jennings'’s forte was invective. This had been employed with success in the 
war on the Ring ; but the success had been much less than if this one power had 
been supplemented by ability as a reasoner, and balanced by the judicial faculty of 
discriminating between fact and fancy. After the downfall of Tammany. the defic- 
iences were more conspicuous than the ability. The Times became distinguished 
for the blindness with which it made attacks on all sides, and its former friends fell 
off by scores and hundreds. Mr. Jonesis said to have remonstrated with Jennings 
against his frequent villifications of The Tribune and The Graphic, but without 
effect. Jennings having the balance of power in his hands began to show his true 
nature, and managed the paper in his own way. Mr. Jones finding that the beg- 
gar whom he had placed on horseback was likely to ride in the proverbial direc- 
tion andcarry The Times with him, determined to secure absolute power by obtain- 
ing the Taylor shares. He made a bargain forthem; but Mr. Morgan afterwards 
made a higher offer and a law suit ensued which was decided a few weeks ago in 
favor of Mr. Jones, who came into possession of the ten shares at $15,000 each. 
This gave him a clear majority of six, and he at once informed Mr. Jennings that 
his services were no longer required in the Times office, and that he was at liberty 
to return home to England. ‘These are the facts in the case as they have reached 
us from sources of undoubted authority. 


COLLAPSE OF THE SOUTHERN LIFE. 

THE Southern Life insurance company, of Memphis, has gone into voluntary 
bankruptcy. On Jan. 28th, Mrs. Susan C. Nelson, widow of Wm. A. Nelson, de- 
ceased, in her own right and as guardian of his minor children, filed an injunction 
against the company in the court of chancery at Memphis, alleging that the com- 
pany was indebted to the relators in the sum of $2,600 balance due on a policy for 
$5,000 on the life of her husband, which sum was payable Oct. 25th, 1875, and 
charging that the company was insolvent and unable to pay its debts. They charge 
that a large number of policies on the lives of persons now dead are now past due 
and unpaid, and that the company is without funds and unable to pay them. The 
relators also charge that the affairs of the company are in so unsound a condition 
that it does not have on hand funds sufficient to reinsure its outstanding risks. The 
chancellor issued the injunction prayed for, and on the following day the board of 
directors adopted a resolution to institute proceedings to put the company into 
voluntary bankruptcy. 


/ The Carolina Life, of which Mr. Jefferson Davis was president, was reinsured in 


the Southern some years ago, and the latter was held responsible for a large num- 
ber of past claims against the Carolina, for which the officers of the Southern had 
not supposed their company would be liable. Several suits were brought and de- 
cided adversely to the company, and it seemed probable that further claims of this 
nature would be enforced against them to the aggregate of ¢400,000. This is as- 
signed as a reason by the directors for their action. Proximate exhibits of assets 
and liabilities were filed, showing the assets to be $1,578,298, and the liabilities 
$1.517,000. The assets are, however, of the most miscellaneous character, and 
may realize buta fraction of their face value. Among them are: Premium notes 
and loans, $800,000; furniture, safes and supplies, $14,092 ; Carolina Life, $88,340 ; 
Continental Life, $24,745 ; real estate,$77,051 ; Atlanta and ledger balances, $60,000 
The Southern has been shockingly mismanaged, and it is not probable that it 
could have lived long even without the special cause to which its failure is attrib- 


Muted. 


LEGISLATIVE ACTION. 
SAFETY AT SEA, 
THE Committee on Commerce of the national House of Representatives agreed, on 
February 11, to report to the House a bill to amend the revised statutes regulating 
commerce and navigation, and providing for the safety of steam vessels. It is of 
interest to all concerned in marine insurance. 


By its provisions all sail vessels are required to be furnished with proper signal- 
lights, and during the night time show a lighted torch upon that point or quarter 
which any steamer shall be approaching, the penalty for non-compliance with the 
provision being $200. The master of any vessel coming into or going out of any 
port situate upon waters which are the bounds between two states, may employ 
any pilot duly licensed by the laws of either state. 

The local inspectors shall inspect the boilers of all steam vessels before the same 
are used, and one at least every year thereafter. Any person shipping oil of 
vitroil, unslacked lime, inflammable matches, or gunpowder ina vessel taking a 
cargo for divers persons on freight without delivering at the time of shipment a note 
in writing expressing the nature and character of such merchandise to the master, 
mate, officer, or person in charge of the lading of the vessel, shall be liable to the 
United States in the penalty of $1,000. No steamer carrying passengers shall de- 
part from any port unless she shall have in her service a full complement of licensed 
officers and crew sufficient at all times to manage the vessel, including the proper 
number of watchmen, except on ferry-boats. 

No loose hay, loose cotton, or loose hemp, camphene, nitro-glycerine, naphtha, 
benzine, benzole, crude petroleum, or other explosive burning fluids shall be car- 
ried as freight on any steamer carrying passengers. Refined petroleum, friction 
matches, gunpowder, nitro-glycerine, and other combustible substances, are re- 
guired to be securely protected and placed at secure distance from any fire or heat, 





or in such part of the steamer as the local inspector shall designate in writing. No 
products of petroleum shall be used on steam-vessels for illuminating purposes that 
will ignite at a lower temperature than 150 degrees Fahrenheit. No kind of instru- 
ment, machine, or equipment for the better security of life provided for by this 
bill, shall be used on any steam vessel which shall be disapproved by the board of 
supervising inspectors. 

Ample provision is made for the inspection of hulls and boilers of vessels. Life- 
boats and other means of escape are required to be always in readiness. The 
duties of inspectors and officers of vessels are more clearly defined than heretofore, 
and many additional safeguards placed around passengers. Whenever damage is 
sustained by any passenger or his baggage from explosion, fire, collision, or other 
cause, the master and owner of such vessel, or either of them, and the vessel, shall 
be liable to each and every person so injured to the full amount of damage, if it 
happens through any int Bs or failure to comply with the provisions of this bill, 
or through the known defects or imperfections of the steaming apparatus, or of the 
hull; but the total liability of such owner or owners shall in no case exceed the 
amount or value of his or their interest in such vessel and freight then pending, and 
any persons sustaining loss or injury through the carelessness, negligence, or will- 
ful misconduct of any master, mate, engineer or pilot, or his neglect or refusal to 
obey the laws governing the navigation of such steamers, may sue such master, 
mate, engineer, or pilot, and recover damages for any such injury caused by any 
such master, mate, engineer, or pilot, and such officer my also be imprisoned not 
exceeding three years. 


TAX ON INSURANCE IN WISCONSIN. 


Following is the substance of a bill which has been presented in the Wisconein 
legislature, prescribing the license fees and charges that insurance companies 
doing business in that state shall pay : 


It shall be the duty of every company or corporation transacting business of 
insurance of any kind in this state, except insurance companies organized under 
chapter 103 of the general laws of A. D., 1862, entitled ‘‘ An act authorizing the 
formation of town insurance companies,’’ to include in its annual statement the 
amount received in the state, during the year for which such statement is 
made, for cash premiums, in premium notes, and the amount received 
from other sources. Such statement of companies organized under the 
laws of this state shall show such amounts as i receive from all sources, 
whether in or out of this state, and such other information as_ the 
secretary of state may require. And such statement shall also show the 
amount paid in the state for salaries, commissions to agents, and for losses during 
the same period, and all taxes and license fees for the current year in other states, 
each state separately. And each such company, before receiving a license to trans- 
act business for the current year, shall each pay to the state treasurer the following 
license fee: Each insurance company organized under any law of any state other 
than the state of Wisconsin, a sum equal to two per centum on its gross cash re- 
ecipts in this state, including all notes or other evidences taken for premiums dur- 
ing the year for which such statement is made. And each insurance company or- 
ganized or incorporated under the laws of this state, except fire insurance compa- 
nies, that is to say companies that insure exclusively against losses by fire, shall 
each payat the same time the following additional license fee: one per cent- 
um on a dollar on all of the following personal property owned by such company, 
the same to be estimated and assessed on and at their value: All notes (except 
premium notes), bonds, mortgages, accounts, undertakings, obligations, or other 
evidences of debt, the accrued interest to be added to ascertain the gross amount 
upon which such one per centum is to be charged. And also one per centum upon 
the par value of all stocks, bonds or other securities, owned by such company, and 
one per centum upon the gross amount of all money and cash, which such com- 
pany has on deposit, or elsewhere ; Provided, it shall not be compelled to pay on 
such money or cash such one per centum, the current year the same is earned. 
And each insurance company organized under the laws of this state, shall pay a 
sum equal to two per centum of its gross receipts out of the State, including all 
notes taken fur premiums during the year for which such statement is made: fro- 
vided, however, that as to such receipts out of this State, and such part of such 
notes, bonds, mortgages, accounts, undertakings, obligations, or other evidences 
of indebtedness against any person, company or corporation, who were not a resi- 
dent of this state at the time the same were given, or accrued, and are not a resi- 
dent of this state at the time of making such annual report ; such compa y shall 
be allowed to deduct from the one per centum on such notes, bonds, 
mortgages, undertakings, obligations, or other evidences of indebtedness against 
any such non-resident, person, company, or corporation, and from such two per 
centum fees on the gross receipts out of the state, any taxes and license fees which 
such company has been obliged to pay to do business in the state, in which such 
non-resident person, company, or corporation resides, or is located, or such state 
(other than Wisconsin,) from which such receipts are earned or received ; thatis 
to say, that from the one per centum as aforesaid, upon the notes, bonds, mort- 
gages, accounts, undertakings, obligations, or other evidences of indebtedness 
against such person, company, or corporation, and in any particular state (other 
than Wisconsin,) from such two per centum fees on gross receipts earned or re- 
ceived, shall be deducted such license fees and taxes in such state. When applica- 
tion for a license is made, by any company not organized under the laws of this 
state, and that shall not have transacted business within this state, within one year 
prior to such application, the sum of $500 shall be paid by such company for the 
first year. The aforesaid fees to be computed by or under the direction of the Sec- 
retary of State. The Secretary of State may prescribe any additional provisions, 
rules and requirements, as to such annual statement, and what in addition, in de- 
tail. or otherwise, the same shall contain, and may require any such company to 
make any additional or supplemental statements, or returns, and all of the same 
shall be verified to be true and correct in every particular by the secretary and 
treasurer of the — making the same, and if any officer shall be guilty of the 
offense of perjury in making such statement or return, he shall be liable to be pun- 
ished therefor as is ‘prescribed by law for the punishment of the offense of perjury. 
If any such company shall be guilty of intentionally making a false or incorrect 
statement or return, it shall be liable to a penalty not to exceed $5,000, nor less 
than $100, to be recovered in an action in the name of the state of Wisconsin, and 
such action may be brought and prosecuted in the circuit court in any county in 
this state. Allthe personal property of each andevery company paying such license 
fee or fees shall be exempt from all state, county and municipal taxes. But nothing 
herein contained shall be construed as exempting any real estate of such com- 
pany from state, county and municipal taxes; And provided further, that nothing 
herein contained shall be construed to exempt or release any company from pay- 
ing, or to prohibit or prevent cities and villages having an organized fire depart- 
ment, from collecting, demanding and receiving the two per cent now allowed by 
law on the receipts of each insurance company within their respective limits, to be 
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applied to the support of the fire department of such cities and villages, as provided 
by law. And provided further, that the provisions of this section shall not apply to 
insurance companies organized under chapter one hundred and three of the gen- 
erallaws of A. D. 1872, entitled ‘‘An act to authorize the formation of town insur- 
ance companies." 

All insurance companies. in order to transact business in this state, are hereby 
required to take out a license as now required by law, and upon failure so to do 
shall be liable to all the penalties and forfeitures now proy.ded by law, and noth- 
ing in this act shall be construed as in any wise repealing any law requiring insur- 
ance companies to take out a license to transact business in this state, or prescrib- 
ing forfeitures, or penalties, for neglecting so to do; and nothing herein contained 
shall be construed as releasing or relieving any insurance company from all taxes 
or license fees due under existing laws. 

This act shall take effect and be in force from and after its passage and publica - 
tion. 





FORFEITURE OF LIFE POLICIES IN NEW YORK. 


A bill to regulate the forfeiture of policies of life insurance was introduced in the 
New York Assembly by Mr. Wenzel, and referred to the committee on insurance. 
It provides that : 


No policy of insurance on life hereafter issued by any company by authority of 
any of the laws of this state should be forfeited or become void by the non-pay- 
ment of premiums thereon, any further than as regards the riglft of the party in- 
sured therein to have it continued in force beyond a certain period, to be deter- 
mined as follows, to wit: the net value of the policy when the premium becomes 
due, and is not paid, shall be ascertained according to the ‘‘ combined experience "’ 
or ‘‘actuary’s’’ rate of mortality, with interest at five per centum per annum, after 
deducting from such net value any indebtedness to the company on notes held by 
the company against the insured, which notes, if given for premium, shall then be 
canceled ; five-sixths of what remains shall be considered as a net single premium 
of temporary insurance, and the term for which it will insure shall be determined 
according to the age of the party at the time of lapse of the premium and the as- 
sumptions of mortality and interest aforesaid. 

If the death of the party occur within the temporary insurance covered by the 
value of the policy as determined in the previous section, and if nocondition of the 
insurance other than the payment of premium shall have been violated by the in- 
sured, the company shall be bound to pay the amount of the policy the same as if 
there had been no lapse of premium, anything in the policy to the contrary not- 
withstanding. Provided, however, that the company shall have the right to deduct 
from the amount insured in the policy the amount at seven per centum per annum 
of the premiums that had been forborne at the time of the death. 


Deposit LAW IN VIRGINIA. 
The following bill has passed the lower house of the Virginia legislature : 


No insurance company, which has not been incorporated under the laws of the 
state of Virginia, shall carry on business in this state without first obtaining a 
license to transact its business in the manner prescribed by law; and no such 
company shall receive such license until it shall have deposited with the treasurer 
of the state bonds of the state of Virginia, or of public corporations guaranteed 
by the state of Virginia, or bonds of the United States, or bonds of the cities of 
Richmond, Petersburg, Lynchburg, Norfolk, Portsmouth or Alexandria, or first 
mortgage railroad bonds ofa railroad company chartered by this state, or bonds 
of individuals, residents of this state, executed for money loaned by said company 
since the 5d day of February, 1866, and secured by deed of trust on real estate in 
this state worth double the value of such loan or debt, together with the policies ot 
insurance upon the property so mortgaged, approved by the said treasurer, or 
bonds of municipal corporations of this state, secured ty deeds of trust on real 
estate to an amount which shall be equal to five per centum of the capital stock of 
the company depositing the same, such deposits being estima‘ed at the market 
value thereof at the time such deposit is made; provided, that in no case shall any 
company receive a license to do business in this state without first making a deposit 
of securities acording to the provisions of this act, the cash value of which shall be 
at least $10,000; and no company shall be required to deposit such securities to 
an amount exceeding in cash value $50,000; provided further, that the provisions 
of this section shall not be construed as applying to foreign insurance companies 
doing exclusively a marine insurance business in this state. The treasurer shall 
have power to call upon any such insurance company to make good any reduction 
in the value of the securities deposited by it as aforesaid, so as to bring their true 
value up to the amount to be deposited by it. And in case of refusal or failure of 
any company to comply with the foregoing requirements, he shall, at his option, 
force such company into liquidation in the same manner that the deposits of insol- 
vent companies are disposed of. And it shall be his duty to examine all securities 
so deposited with him in the month of December of every year, for the purpose of 
ascertaining whether any of them have become depreciated. For the responsibili- 
ties and duties herein imposed on the treasurer, he shall be entitled to one-sixth of 
one per centum on the market value of such deposits, payable semi-annually. 
And he is hereby authorized to enforce the collection of the same in the same 
manner as other claims against defaulting companies are disposed of. And in the 
event of a company being forced into a liquidation from any cause, the treasurer 
shall be entitled to a commission of five per centum on the proceeds of sale for 
such administration and settlement. 


DEPOSITS IN GEORGIA BY FOREIGN COMPANIES. 


A bill has been before the Georgia legislature providing for the security of citizen 
policyholders in foreign companies. The bill, freed from the verbiage which 
extends it to great length, provides : 


That every insurance company residing out of the state of Georgia, shall, before 
receiving a license from the controller-general to insure property in the state, de- 
posit with the state treasurer, bonds either of that state or of the United States to 
the value of twenty-five thousand dollars, which shall be receipted for by the treas- 
urer, and shali be deposited by him in the vaults of the treasury, to be returned to 
the company when it shall close up its business in the state and cease to do busi- 
ness therein, and the coupons on which the owners shall be allowed to collect 
while in the treasurer's custody ; 

That when a suit has been begun in any of the courts of the state against an in- 
surance company for the recovery of an alleged loss, and while it is pending, it 
shall be the duty of the treasurer to retain in his custody, subject to the order of the 
court in which the suit is pending, a sufficient amount to pay the judgment in such 
case; and if judgment is obtained and not satisfied within ten days, a receiver shall 








be appointed by the court, whose duty it shall be to receive and sell such bonds for 
the benefit of the judgment creditor, paying over to the agent of the company any 
surplus which may remain. If more than one judgment is obtained against a 
company, bonds shall be paid over to the different receivers in the order in which 
the notices of the actions were served on the treasurer, and if sufficient bonds do 
not remain in his hands to satisfy the claims of those last applying, then by means 
of a bill of interpleader, they shall become parties to the other actions. If the 
amount of the bonds deposited by any company shall become reduced in value or 
by payments, the company shall be notified and required to make the amount 
good ; and if the company so notified shall fail to comply within thirty days, its 
license to insure within the state shall be revoked, and all policies issued thereafter 
shall be null and void. 

Any company desiring to withdraw from the state shall give notice of its inten- 
tion for two months in a newspaper to be designated by the comptroller-general, 
and shall satisty all claims for all losses, or on existing policies before it shall be 
allowed to withdraw its deposits. 





LEGALIZING FRAUD AND MISREPRESENTATION. 
The following bill has passed the lower house of the Georgia legislature : 


From and after the passage of this act, it shall not be a valid defense to a suit 
— any policy of fire or lite insurance made upon the property or life of a citizen 
of this state, that such policy was procured by a misrepresentation or by an untrue 
warranty on the part of the assured, unless it shall be made further to appear that 
such misrepresentation or untrue warranty was intentionally made by the insured, 
or that the facts falsely represented or warranted were connected with the loss of 
property or life, the burden of proof being, in all cases, upon the insurer. 

In all such cases, when it shall be made to appear that such insurers have, by 
their agents or medical examiners, made investigation of the facts represented by 
an applicant for insurance, and such agents or medical examiners have made re- 
ports to the insurer upon the matters investigated by them, the insurer shall not be 
permitted to plead or give in evidence any facts conflicting with such reports, un- 
less they shall further show that the same was procured by collusion between the 
insured and such agent or medical examiner. 


ASSIGNMENT OF A WIFE'S OR CHILD'S INTEREST IN A LIFE POLICY. 


A bill has been introduced in the New York Senate, by Mr. Robertson, and re- 
ported back favorably from the judiciary committee, amending the law of 1873, so 
that— 


Any policy in favor of a married woman, or of her and her children, or assigned 
in her or in her and their favor, on written request of said married woman, duly 
acknowledged before a commissioner of deeds, or other officer authorized to take 
acknowledgements of deeds, in the same manner required by law to pass her dower 
right in lands of her husband, and on the written request of the policyholder, may 
be surrendered to and purchased by the company issuing the same, in the same 
manner as any other policy. And such married woman may, in case she have no 
child or children born of her body, cr any issue of any child or children born of 
her body, dispose of such policy, in and by a last will and testament, or any instru- 
ment in the nature of a last will and testament, or by deed duly executed and ac- 
knowledged before an officer authorized to take acknowledgements of deeds, in 
in the same manner as required by law to pass her dower right in lands of her 
husband, which disposition, lawfully made, shall invest the person or persons to 
whom such policy shall have been so bequeathed, or granted and conveyed, with 
the same right in respect thereto, as such married woman would have had in case 
she survived the person on whose life such policy was issued ; and such legatee or 
grantee shall have the same right to dispose of such policy as herein conferred on 
such married woman. And in case such married woman shall have a child or chil- 
dren born of her body, or issue of any child or children born o her body, such child or 
children, or such issue or any of them, if adult persons, and whether married women 
or otherwise, may atany time bequeath, assign or transfer to any other person, all their 
or either of their right, title and interest in the said policy, whether accrued or contin- 


gent, by an instrument in writing, duly executed and duly acknowledged, so as to pass 


an interest in or title to real estate, or by a last will or testament, or an instrument in 
the nature of a last will and testament, and a bequest, assignment or transfer so made, 
shall pass to the legatee, assignee or transferee, all the right, title or interest of the per- 
son or persons executing the said instrument, whether accrued or contingent; and such 
legatee, assignee or transferee may enforce the said policy against the company tssuing 
the same as fully as the said child, children, or issue of them could have done but for 
the execution of the said instrument, or said last will and testament. 


NEW YORK AND BROOKLYN MORTGAGES TO LIFE.INSURANCE 
COMPANIES. 


THE following New York and Brooklyn mortgages to the local life insurance com - 
panies, recorded between Jan. 20 and Feb. 18, are reported in The Real Estate 
Record : 


Equitable Life, mortgagee, Thomas Baker, mortgagor. Ryerson st., Brooklyn, w. 

s., 154.10 S. Flushing av.. 40x 100, Jan. 12...........- Snaceeed adleieiae diietal - $4,000 
Equitable Life, mortgagee, Theodore Todd, mortgagor. 6rst st., s. s., 152 e. Madi- 

OO Wu, OF B CERS. FOR. Ob, GRO TOSS, ©, BGs ans cvcedcccwcenscsecsuvconsssese 20,000 
Equitable Life, mortgagee. Julia M. Olin (widow), mortgagor, 31st st.. n. s., 144 €. 


gth av., 22 x 98.9. Feb. 5, due Dec. 1, 1876........--------.---- soos sovvesenees 12,000 
Equitable Life, mortgagee, ae fa oe. mortgagor. Madison av., e. s., 
42.2 S. 74th st., 20 x 80. Feb. 14, due Dec. 1, 1876.....-..--..------------- ssoe 86000 
Equitable —_ mortgagee, Pee yp mortgagor. Madison av., ¢. s., 
62.2 s. 74th st., 20 x 80, Jan. 31, due Dec. 1. 1876..........-- See 14,000 
Germania Ye. mortgagee, Edward Livermore, mortgagor. 42d st., s. s., 118.6 e. 
Madison av.. runs e. 31.6 x south 54.6 x southeast 7.11 x southwest 40.6 x south 
34-5 ge x —_ x west 9.6 x north 48.5 x east 18.6 x north 74,1 to be- o 
mning. Jan. 22, due Nov. 30, 1880............ edge beuSdeee GOnesnnwcuncegenste ,000 
Guat Lite, mortgagee. Elizabeth Meehen, wife of Hugh, mortgagor, r1s5thst. 
n. S., 155 €. 4th av., 18.9 x too.r1. Feb. 4, due Nov. 30, 1878......---.--------- 4,500 
Germania Life, mortgagee, Elizabeth Meehen, wife of Hugh. mortgagor. rrsth st., 
N S., 173,9 €. 4th av., 18.9x 1co.11, Feb. 4, due Nov. 30, 1878.....-.----------- 4,500 
Germania Life, mortgagee, Hlizabeth Mechen, wife of Hugh, mortgagor. 115th st., 
Nn. S., 192.6, 4th av., 18.9 x 100.11. Feb, 4, due Nov. 30, 1878.....------------ 4,500 
Germania Life, mortgagee, Blizabeth Meehen, wife of Hugh, mortgagor. r1sth st., 
N. S., 211.3 €. 4th av., 18.9x 100.11. Feb, 4,due Nov. 30, 1878.....-..---------- 4,500 
Germania Life, mortgagee, Phomas ~ ye, mortgagor. 63d st., n. s., 85 w. Lex- ‘ 
ington av.. 14 x 300.5. Feb. 5, due Nov. 30, 1877.. ...-.... ccc ccc cocccccccces 500 
Quate Life, mortgagee, Thomas McManus, mortgagor. 63d st., n. S., 99 Ww. 
Lexington av., 14 x 100.5. Feb. 5, due Nov. 30, 1877........ ---------------+-- 6,500 
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Knickerbocker Life mortgagee, Reuben Smith, mortgagor. Degraw st., n.s., 508.4 
ee: ees Ss Dy ONO WORE Dy IO0F sae <odaccsccwcscccsdseccdcsccesns $5,000 
Mutual Life, mortgagee, Samuel A. Warner, mortgagor. goth st.,s.s.,1s0w. Mad- 
ison av., west 21 x south 98.9 x east 3 x south 24 x east 24 x north 24 x west 6x 


ee i. Se Se BONE Ce BOT enw cvnnnnde snadccdeesesedudsasbecantewne 7,500 
Mutual Life, mortgagee, Charles J. Gillis, mortgagor. Lafayette av., Brooklyn. P. 

Dk, Oy DUNE SD, BOIS cre naecueiscswscauanvenacavecerentune~etes- ; 1,500 
Mutual Life, mortgagee, Susan M. Eastmond, mortgagor. Madison st,, n. s., 400 w. 

ee ee ee eee ee 5,000 


Mutual Life, mortgagee, The Church Charity Foundation, Long Island, mortgagor. 
Herkimer st., Brooklyn, s. e. cor. Albany av., 180 x 175. Jan. 12, due March 1, 


GOIN inc cae ase cet enn endsSn eden innd se vane weereashnseeseaservencisiewsssensee. 10,000 
Mutual Life, mortgagee, Margaret Pfieffer, wife of Gustavus, mortgagor. Concord 
av., Brooklyn, s. w. cor. Cliff st., 50x 100, Jan. 26, due June 1, 1877--..-.-- 1,500 
Mutual Life, mortgagee, James Wallace, mortgagor. 7th av, (No. 726), n. w. cor, 
SOE, AER ORs FOU: Zy ONE FONG S, TO7F. noo sccnsccsacwace paseeresssnssece 10,000 
Mutual Life, mortgagee, George Hoffman, mortgagor. Washington av., w. s., 
240.5 n, 168th st., 50x 150. Jan. 5, due June 1, 1877-.-.----- ee ee aS 4,000 
Mutual Life, mortgagee, Charles Daly, mortgagor. 19th st., (No. 337 West) n.s. 
53-5 Cc. gth av., 21.10 x * SE GO, GE FONE By BOF oan nncccdccseasascescnuae 6,000 
Mutual Life, mortgagee, Richard K. Styles, mortgagor. 55th st.,n.s , too e. Mad- 
ison av., 106x 100.5. (6 Morts.) Feb. 4, due June 1, 1877---..------.--------- 84,000 
Mutual Life, mortgagee, Josiah Jex, mortgagor, Broadway, n. e. cor. 42d st., 104 3 
X 115,10 X 100.5 X 87.10. Py ee TO B80 ooo keene wecccd case ones 100,000 
Mutual Life, mortgagee, Margaret M. Farrell, wife of Patrick M., mortgagor. St. 
Andrews pl., Brooklyn, w. s., 139 n. Atlantic av., 40x 100, Feb, 2,due June 1, 
1,600 


1877....---------- 22-225 2+ ~~~ + -- 2-22 eee eee teh > - ah. * ete hat eee eee 
Mutual Life, mortgagee, William Bradley, Whippony, N. J., mortgagor. 35th st., 

N, s., 275 W. gth ave., 50x 98.9. Feb. 9, due June 1, 1877....---.------------- 2,500 
Mutual Life, mortgagee, | orenz Lugner, mortgagor. 3rd av., s. e.s., 1508.w. Henry 


st.. or 159th st., 50x 89. Feb. 8,due June 1, 1877_.-..-------- ee oe et 7,000 
Mutual Life, mortgagee, Louisa Fellman, wife of Henry, mortgagor. Lafayette av., 
3rooklyn, s. s. 310 w. Reid av., 20x 100, Feb. 8, due June 1, 1877-------.---- 2,000 
Mutual Life, mortgegee, John Loughlin, mortgagor. 4thav,, westerly cor. 42d st., 
sonia 3.930. Feb. 6, due June 1, 1897-~ 62 12.000cssncsceseeseseoes-2002-----2- 10,000 
New York Life, mortgagee, Annie R. Brown, wife of William P., mortgagor. oth 
av.,¢. S., 87.4 S. 46th st., 23.6 x fo. Ps D0 POON. nv setnaniesecs une Reeretreee 3 000 
New York Life, mortgagee, Annie R. Brown, wife of William P., mortgagor, 1oth 
av., €. S., 40.5 S. goth bi ae Oy... Fs OB FOR icc endwcacecpecacnewces 8 ooo 
New York Life, mortgagee, Annie R. Brown, wife of William P., mortgagor. 46th 
Oh, ic Gs OOO. SON Oc, 20S BIR: JON. OO, .T PURE oa deccccccsesesnsvesees awa 
New York Life, mortgagee, Annie R. Brown, wife of Willlam P., mortgagor. roth 
RE Re ee eee Busae 


a 3 y é 
New York Life, mortgagee, Baker Woodruff, Janesville, Wis., and Eleanor and 

Margaret, New York, and Mary J. Thurston, mortgagors. Oliver st., (No. 36), 

between Madison and Oak sts., 25 x 100. Jan. 20, 1 year__........-.---.------ 4,000 
New York Life and Trust, mortgagee, Daniel H , John and Elisha and Adelaide M. 

Brooks (exrs. of Edward S. Brooks), mortgagors. Broadway,n.e. cor. Grand 


st., extending to Crosby st., and n. 100, Jan, 20, 5 years......-...------ =. s6oe'e 
Washington Life, mortgagee, Charles B. Bulling, mortgagor. 2d av.,s. e. cor. 58th 
st., 100.5 x 100. Feb. 16,9' months...............- A eee Acetaes 16,000 


RECAPITULATION., 


Equitable.............--- ----- TR sf i ee # 40,000 
NM a ininisc ccecenes ose ...- 91,000} New York Life & Trust _......-- 300,000 
TBIORSLDOCRET, 6c dnccccaccdscccsces 5,000 | W ashington_........... a .. 16,000 
dasccesusasdanbeids mhoreets 252,600 


The following isa recapitulation of the loans reported in THE SPECTATOR since 
July, 1875: 


DE rer cncnetedeuseresatinuaes Oe | DEMURE oss pec ccnssnnas cesenontue $2,454,650 
SS I ea eee , BOE) TO WO ois a cinieinaneccoxesevees 1,090,000 
ID ans creceecsneveesisescees 347,000 New York Life and Trust,.__.__-. 473,000 
0 0 Seer reer as4000 . North America..........2.<<<. . 25,000 
(| SS SPEEA Ter AG ae pats 41,c0? 
Sane ee a Lest ieuss 48,c00 
PG iiconcuedenacstucsxee RAO | WHETAGIOR inane cos ivicenccewes 291,000 
TEMICRETOOCK ES... cncencensceesss--= 139,000 —_—-——- 
0 OS Se ae --- 487,000 iisccedcnbevexusedcde $6,478,510 
SE iitsccreensceteseskebes 193,160 


AN INDIGNANT DIRECTORY. 


THE Hartford letter, published in the February number of THE SPECTATOR, 
contained the following paragraph, which appeared to the conductors of this jour- 
nal of so innocent a character that it easily passed the supervision’ to whch all 
manuscript is subjected before publication : 

The death of Wareham Griswold, the late president of the Hartford Life and 
Annuity insurance company, leaves the successorship to that position open for dis- 
cussion. Your correspondent would say that from intimate acquaintance with the 
entire fraternity, active and retired, Robert E. Day, formerly president of the Put- 
nam Fire insurance company, late of the City Fire insurance company and Aétna 
Live Stock company, and now of the Security company, is the man of all others for 
that position. 

There was no suspicion that the paragraph contained anything of a dangerous 
character until two weeks later, when the following letter was received: 


HARTFORD LIFE AND ANNUITY INSURANCE COMPANY, 2 
HARTFORD, CONN., fed, 16,1876. § 
To the Spectator Company : 

The remarks concerning this company, by your Hartford correspondent, pub- 
lished by you on page 86 of your February number, having been brought to the 
notice of our board, they feel indignant at the uncalled-for insult therein conveyed, 
and I am directed to discontinue the company’s advertisement in THE SPECTA- 
TOR at once, and the company’s subscription to the paper. You will please, there- 
fore, consider this as a notice to that effect. Your bill may be sent us, including 
the month of February, 1876. Yours truly, S. BALL, Secretary. 


To this the following reply was sent : 
February 17th, 1876. 
Mr. STEPHEN BALL, Secretary Hartford Life and Annuity Insurance Company : 
Dear Sir: Your letter of the 16th inst. is received. We are surprised at the de- 
cision of your board of directors, as we can see nothing in the paragraph referred 
to by you to warrant it, or the indignation which you speak of. If the item con- 
veyed an insult to your company, we were unconscious of the fact when publish- 
ing it, and are unable now to see wherein it consists. Will you oblige us by 
pointing out the cause of the feeling which your board so forcibly expressed. 
Yours truly, THE SPECTATOR COMPANY. 


At the same time our Hartford correspondent was informed of the indignation 





he had excited, and a copy of Mr. Ball's letter was sentto him. The mails of the 
following day brought repiies from each: 


HARTFORD LIFE AND ANNUITY INSURANCE COMPANY, 
HARTFORD, CONN, Fed. 18, 1876, ¢ 
To the Spectator Company : 

DEAR SiR—Your favor of 17th inst. at hand. The party recommended to 
succeed our late president, as is w-ll known, is practically an undertaker for dying 
and defunct corporations, no less than three of which class being mentioned in 
connection with the subject, so that the animus of the reference could be quite 
easily determined. 

Your correspondent being unknown to us by his correct name, we can assign no 
reasons for his insulting allusion to us, and our board exhibited only a just indigna- 
tion at this cowardly thrust over a pseudonym. 

Yours truly, S. BALL, Secretary. 
HARTFORD, Fedbruary, 18, 1876. 
To the Spectator Company : 5 

GENTLEMEN—Your valued favor of the 17th inst., enclosing letter from Secre- 
tary Ball, of the Hartford Life and Annuity Company, is received. I must con- 
fess my complete astonishment at this letter: and their reasons for offence are en- 
tirely beyond my comprehension, unless it be that some one of its present offi- 
cers desired the position made vacant by the death of Wareham Griswold: for I 
presume there is not a stockholder nor director in the Hartford Life and Annuity 
that could cast one word of reproach upon the integrity, business capacity and en- 
tire qualifications for the position in every respect, of the gentleman mentioned by 
me. Moreover, I should not have made any suggestion as to the presidency, had 
I not personally known that Mr. Crosby, the president fo ¢em., has repeatedly de- 
clared that he had not the time to atrend to it and would not accept it under any 
consideration ; and Mr. Ball, who was formerly clerk there, of course had no as- 
pirations in that direction, neither had the directors any idea of promoting him to 
that position. Moreover, every one of the directors are well known to me as 
prominent business men who would not, as I supposed, think of accepting the 
position fora moment. My suggestion of Robert E. Day was made in perfectly 
good faith, and I hold now, as I did then, that he is the man of all others for that 
position, and the only man whom I know of who would be apt to take it, who 
could take it and fill it to the satisfaction and profit of the stockholders 
of that company, for whom we presume the officers are working. Robert 
E. Day is a man of wealth, of strict integrity, of good moral character, of thorough 
experience in underwriting of all kinds, a lawyer by profession, and has occupied 
for years leading positions of trust in this city. He was formerly quite a promi- 
nent director in the A°tna Life, but sold out his stock there and resigned. He was 
president of the Putnam insurance company, and worked that company with most 
complete success till it failed by the Chicago fire, which, of course, was no fault of 
his. He was then made president of the old City Fire, and wound up its affairs 
with distinguished success. He was also president of the Atna Live Stock com- 
pany, which failed through no fault of his, and also wound that up with great suc- 
cess and profit to the stockholders. Mr. Day is at present president of the Security 
company—a trust and banking company here, whose directors are among our 
most prominent and wealthiest citizens. He is alsoa prominent director in the 
£tna National bank, one of our largest and best managed banking houses. 

I certainly am unable to conceive of any reason for the sensitiveness of the di- 
rectorship of this company as to the item referred to, beyond what I have already 
expressed, unless it be the fact that some of the companies which Mr. Day was con- 
nected with have failed. As Ihave already explained that it was through no fault 
of his, and people here have never held him responsible therefor, but consider him 
one of the smartest, most energetic, wide-awake and talented business men that 
we have in this city—and I certainly made the recommendation in good 
faith and_ still insist thereon, that the very best thing the Hartford 
Life and Annuity insurance company could do would be to put that gentleman in 
president—I certainly am not such an unadulterated idiot as to say anything inten- 
tional which would be offensive to a company whose stockholders and directors, 
some of them atleast, are among my most intimate acquaintances and warmest 
personal friends. HadI been disposed that way, I certainly could have written a 
very strong article of an entirely different tenor; but I have always made it a rule 
in all my correspondence with THE SPECTATOR to say everything I could com- 
plimentary of our Hartford institutions and their managers, and to say nothing 
about their weak points—leaving that for outsiders ; and in all the controversies in 
your journal in which Hartford institutions have been mentioned unfavorably I 
have carefully avoided all allusion thereto. I therefore am very much pained to 
learn that that innocent item has given offence to the company: 

PER-SIMMONS. 

This letter of our correspondent was forwarded at once to Mr. Ball, with an ex- 
pression of the hope that the disclaimer of offensive intention would prove satisfac- 
tory; but the explanation seems to have been worse than the original letter in its 
effects on the company. ‘This time the vice-president replies in the following em- 
phatic language: 

HARTFORD LIFE AND ANNUITY INSURANCE COMPANY, 
HARTFORD, CONN., Fed. 21, 1876. , 
To the Spectator Company : 

Your communication of the 19th inst., with a copy of a let’er from your Hartford 
correspondent in explanation of his recent allusion to this company, is before us. 
We desire to say in answer thereto, that your correspondent’s statements concern- 
ing the writer is unqualifiedly false, and you will be doing justice, and acting in the 
interest of truth, to inform me of your correspondent's name, that I may person- 
aliy demand retraction of the falsehood. I have only to say further, that the board 
of directors of this company are of the opinion that the advice and suggestions of 
your correspondent are not essential to the proper handling of our company. 


‘ Yours, E. H. Crossy, Vice-President. 





FRAUDS ON LIFE COMPANIES. 
AT a meeting of the New York Medico-Legal Society, held at No. 12 W. 31st street 
on the evening of Wednesday, March rst, William G. Davis, Esq., assistant solici- 
tor of the Mutual Life insurance company, read a paper entitled ‘‘ Mysterious Dis- 
appearances and Presumptions of Death in Insurance Cases," of which the follow- 
ing is a brief resume: 


The paper begins by stating that suicide and the plea of insanity in insurance 
cases has been a favorite subject of treatment before the Medico-Legal Society, 
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and that the writer therefore feels the less hesitation in inviting the consideration 
of another class of frauds upon these companies. Before doing so, he pauses to 
combat the popular opinion, that claims are frequently litigated, and shows, by a 
reference to the last report (April, 1875) of the insurance superintendent of 
this state that, while the fifty American companies reporting to him their busi- 
ness for the year ending December 31st, 1874, had returned to their customers for 
death claims, and lapsed and surrendered policies, nearly $48,000,000, the entire 
amount in litigation was only a trifle over $1,000,000. In other words, that the 
total amount of contested claims—some of which had been pending for years, and 
which involved every variety of unsettled questions in insurance law—was only a 
little more than 2 per cent of the money returned to their policyholders in a single 
year. From this fact, the speaker claims, it may fairly be said that no solvent com- 
pany ever contests a claim willingly, and this for the reason that no matter how 
just the defense may be, the mere fact of the resistance is all that strikes the popu- 
lar attention, and is made a handle for attack and abu:e. 

The justice of the rule that misrepresentations in the application shall void the 
policy is shown by acomparison between the insurance of property and of life. 
The former can examine his risk, ascertain every particular in relation thereto, 
and know just what he undertakes, while the latter must rely upon the statements 
made by the applicant, since it is practically impossible to verify every allegation 
before issuing a policy. When death occurs, frequently the insurer is for the first 
time warned that falsehoods have been told, because, had the application been true, 
the insured could not have died from that particular disease or at that time. 

That life insurance companies are peculiarly exposed to fraudulent claims is then 
shown by the recital at some length of various detected attempts in this country 
and abroad. Prominent among these, from its well planned villany, its nearly 
achieved success, and its tragic ending, is the Goss-Udderzook conspiracy, whose 
main incidents will be readily recalled. 

The paper concludes by saying that it is very certain that the thing which has 
been will be again, and that it is only by the most unceasing care and vigilance 
that the officers of these companies can hope to protect their honest policyholders 
from the schemes of designing knaves. 





MILLERS’ MUTUAL INSURANCE. 


THE Millers’ State Association, of Illinois, has taken the preliminary steps 
for the formation of what is in fact a mutual insurance company. The mill 
owners becime convinced that the rates on mills as charged by fire companies are 
50 per cent higher than are warranted by the actual losses by fire. The large 
amount of cash capital required for the formation of a new insurance company 
caused them to abandon their efforts to form a mutual association ; and, after long 
negotiation, they entercd into arrangements with the Fidelity Fire, of Chicago, for 
the formation in that company of a millers’ class. The plan of operation is set 
forth in the address of the association to the millers of [linois: 

The proposed millers’ class will be conducted on the mutual plan. As soon as 
fiity applicants have been procured, the insurance takes effect. For the present 
only $5,000 on each mill will be taken, and in no case shall the insurance be for 
more than two-thirds of the actual cash value of the property, including all other 
insvrance. Only ten per cent of the premium note will be paid in cash, about 
sufficient to pay for one loss, and on the premium note it will be distinctly stated 
that said note is only liable for actual losses occuring in the millers’ class, and for 
expenses in conducting it. The members of the millers’ class elect annually, from 
their number, three directors for the Fidelity Fire insurance company, who have a 
special supervision over this class, and who have the right to reject all applications 
or tocancel any and all policies which they may deem undesirable. We can 
safely say that by these arrangements we have secured a Millers’ Mutual insur- 
ance company, all but the name. We think it advisable to begin with a limited 
amount of insurance, and to only gradually increase it with the increase of the 
business and the experience gained. 

The plan gives no promise of success. The experiment of building up com- 
panies on insurance of a special class of risks, has seldom given satisfactory 
results. The amount of business is not likely to be sufficient ts keep the company 
alive, even if done at fair rates, and failure may be predicted with confidence when 
the tariff of rates is largely reduced from that which the combined experience of 
many practical underwriters has established. 





INSURANCE FRAUD IN IOWA. 


A SPECIAL dispatch to The Chicago Times from Clinton, Iowa, contains a story 
of heartless depravity. The fact, however, is so well understood, that multitudes 
of rascals exist who would willingly sacrifice a few lives for the sake of gain, that 
the agents who permitted property valued at only $2,000 to be insured for $20,000, 
are scarcely less criminal than the incendiaries. Following is the story : 


A nicely laid scheme to defraud the insurance comparies has just been unearthed 
here, which, in its numerous details and nearly successful issue, would do credit to 
the most subtle rogues in the country. The facts developed on yesterday are as 
follows: Some six weeks ago two men came to Clinton with a showy s‘ock of 
shoddy dry goods, ladies’ and gents’ furnishing goods, and opened a store in 
Davis’ block of wooden buildings, in the heart of the business portion of the city. 
By flaming advertisements ‘and greatly underselling the other houses, they did a 
heavy holiday business, and turneda large per cent of their stock into cash. 
About Jan. 1, they secured $10,000 insurance on their stock, claiming a valuation 
of $20,000, engaged another store in the same block, to be fitted up, and the 
youngest partner star.ed for New York to purchase a heavy stock. On last Wed- 
nesday morning at 2 o'clock, the entire store was found in flames, and the adjoin- 
ing stores were soon burning fiercely. But by a prompt alarm the fire department 
subdued the flames, and saved the shells of the buildings and part of the different 
sto ks, with a loss of about $40,000 to outside parties. The names this precious 
pair sailed under were Sibley and Chester. They came from Chicago, and were 
represented to be men of wealth, but are now known to have been clerks on Canal 
street—one in a meat market and one in a dry goods st. e The insurance ag: nts 
at once smelt a well-defined rod_nt, and boarded u, all the open pa ts of thcir 
store and watched it day and night until the adjusters arrived, also keeping a strict 





watch on Sibley, the remaining partner. On yesterday the agents and city officers 
opened the store and made a thorough examination of the stock, and found the 
goods all charred and frozen, but remaining intact upon the shelves, the silks hav- 
ing been taken east by Chester as baggage. A liberal estimate placed the valua- 
tion of the original stock at $2,000. But the crowning discovery was the finding 
of a washtub filled with cotton saturated with kerosene under the counter, upon 
which was placed bolts of cloth, etc. In the presence of a large crowd the cotton 


“was burned on Main street, amidst a scene of great excitement and intense indig- 


tation. Mr. Sibley was promptly arrested, and will have a preliminary examina- 
tion to-morrow. Leading lawyers say his chance is first-class for a long term in 
the penitentiary. Chester has not been found. What makes the crime more 
heinous was the probability of many families, living above, meeting a fiery death. 
Several women and children barely escaped with their lives, and one lady, Mrs. 
Page, lying sick in bed over the store, having been confined only four days before, 
was saved only by the superhuman efforts of her husband and friends. Since then 
she has sunk rapidly, and her death is reported this morning. Maledictions and 
indignation loud and deep are heard everywhere since the expose, and frequent 
threats of lynching are made. On the whole, this is the most premeditated and 
diabolical scheme of villainy which ever cursed the state of Iowa. 





NEW CO-DUPERATIVE SCHEMES. 


A CO-DUPERATIVE company has been organized in Sandusky, Ohio, under 
the auspicies of the ex-Rev. James S. McCoy. It is called the ‘‘ Responsible 
Alliance."’ Anotherhas been formed at Wakefield, Mass., under the title of ‘‘ Wake- 
field Mutual Benefit Society.’’ The initiation fee is three dollars, and the assess- 
ment on the death of a member is one dollar and ten cents. Evidently there are 
yet pigeons ready to be plucked. If victims are found, it is not for want 
sufficient warning. The results of co-duperative insurance are well summed 
up by Mr. W. H. Hustin, of the Mutual Benefit Life insurance company, 
‘in an article published in the Lexington, Kentucky, Dispatch. He says: 
A prominent feature of cooperative insurance is the uncertainty of everything 
connected with it. The amount which a policy will yield is uncertain—the 
amount of assessment is uncertain—ihe times for payment are uncertain—the 
tenure of membership is uncertain—the claim to indemnity is uncertain, But 
among so many uncertainties there are some things so certain as to be beyond dis- 
pute. It is certain that the losses will be greater—that it will cost more to pay 
them—that he who dies first will receive most and pay least—that he who dies last 
pays most and receives nothing—that the young pay too much—that the old pay 
too litue—that this plan will ultimately fall to pieces, and that all who have any- 
thing to do with it will be disappointed and cheated.”’ 





A FEMALE FIRE BUG. 


A curious case of pyromania has been discovered in Someryille, Mass. Mary 
Ann Minnehan, minor, was charged in the police court with arson in setting fire 
toa house in Joy street place. The testimony introduced showed that the house 
was ina block of eight dwellings, owned by Mrs. E. F. Carey, and that the fire 
was set in three places, in the cellar, first and second stories. The fire was dis- 
covered in time to prevent a serious conflagration. The girl was seen coming out 
of her father’s apartment in the block, and about twenty minutes afterwards fire 
was discovered in three places, one of the places being in the apartment occupied 
by the father of the defendant. The girl was also seen to take twelve bunches of 
matches and put them into the pockets of her dress. She left the house and came 
back soon afer, and said she wanted an axe, when her brother and a boy named 
Wilson went into the cellar and brought ittoher. She then gave the boys some 
money and told them to go and buy candy, which they did. The boys soon re- 
turned, and the defendant again left the house and returned with a son of Mrs. 
Carey, and then the defendant told the three boys to get more candy. They did 
so, and, on returning to the house, saw the girl in an alley leading from the houses. 
She took the Carey boy and her brother and led them away, the Wilson boy going 
into one of the houses. The fire was soon after discovered, and when it was ex- 
tinguished matches were found between the partition walls. 





INSURANCE INTERESTS IN GREAT BRITAIN. 


The editor of the Post Magazine Almanac and Insurance Directory for 1876, in 
his opening address gives the following review of the events of the past year: 


The year 1875 has been full of interest to the insurance world. The difficulties 
ofthe Briton, Medical and General Life Office, which in the earlier months ap- 
peared threatening, were dealt with by the directors firmly and successfully. Part 
of the scheme for the reconstruction of the business involved the formation of a 
new company, which was duly registered in accordance with the provisions of the 
Life Assurance act of 1870. This was the first new life office established since the 
passing of thatenactment. It was speedily followed by a second, the Government 
Securities, and it appears not improbable that further additions will be shortly 
made to our established companies. As a set off, four life offices have gone into 
liquidation. The manufacture of new fire companies shows but litle falling off; 
five were registered against four ordered to be wound up. Particulars of these and 
other changes will be found on page 68. Death was busy among our foremost in- 
surance men, including among his victims Sir Samuel Bignold, of the Norwich 
Union; Mr. Samuel Brown, of the Guardian; Mr. Robert Tucker, of the Pelican ; 
Mr. Henry Thompsn, of the Liverpool and London and Globe; and Mr. C. H. 
Hartung, of the Anchor (Fakor.) Mr. Thomas Telemach, of the Guardian, and 
Mr. Thomas Tully, of the Mutual, retired from their respective posts, the former 
after a faithful service of many years. The final award of Lord Cairns, disposing 
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of the aftairs of the Albert and its associated offices, was signedin August. Inthe 
European arbitration a new act was passed, under which Mr. Reilly, theretofore 
assessor, was appointed arbitrator, power being given to appeal against his decis- 
ions under certain conditions. 





STATISTICS OF INCENDIARISM. 


It is believed by many underwriters that incendiarism is greatly on the increase 
throughout the country; some estimating the losses from this cause as fully fifty 
per cent of the whole amount. For the purpose of gaining as accurate information 
on the point as is practicable, the committee on incendiarism and arson of the 
executive committee of the National Board have decided upon asking the several 
fire insurance companies doing business in the United States to fill out a blank to 
be sent to them, asking the following questions and to return it to A. W. Jillson, 
chairman, Hartford, Conn. A report will be prepared on the subject for presenta- 
tion to the National Board at its annual meeting in April: 


Name of company. 

Where located. 

Is a record of the origin of all fires, in which you have losses, kept by the com- 
pany ? 

How many losses has your company had during the year 1875, which you have 
decided were of incendiary origin ? 

How much amount have you paid for losses under this classification ? 

How many losses has your company had during the year 1875, which were 
classified as doubtful between incendiarism and accidental origin ? 

How much amount have you paid under this classification ? 

How many losses in 1875, which you have classed as doubtful, 
fairly be supposed to originate from incendiary causes ? 

How much amount, in the classification of ‘‘ doubtful,’’ that may fairly be 
supposed to originate from incendiary causes ? 

How many losses has your company had during the year 1375, which you 
have decided were from accidental causes ? 

How much amount have you paid under this classification ? 


that may 





INTERNATIONAL BOARD OF LAKE UNDERWRITERS. 
Buffalo, Wednesday, 
Seventeen companies 


THE International Board of Lake Underwriters met at 
Feb. 2d, and continued in session until Thursday evening. 
interested in underwriting on the lakes were represented. 

R. J. Smith, of Chicago, president of the board, occupied the chair, and William 
Lovering, of Buffalo, discharged the duties of secretary. 

After a prolonged discussion, the hull and cargo tariff, for 1876, reported by a 
committee appointed to consider the same, was laid on the table. 

The tariffs of 1875 were suspended, thus leaving the field open for competition as 
to rates. The board, however, was not dissolved, and is still in existence. 

The number of the executive committee was reduced from thirteen to six, and 
with the ex-officio members now numbers nine. 

The following officers for 1876 were unanimously elected: 

President—R. J. Smith, of Chicago. 

Vice-President—F¥. A. Ball, of Toronto. 

Secretary and Treasurer—W illiam Lovering, of Buffalo. 

Executive Committee—E. P. Dorr, of Buffalo, chairman; Alfred James, of Mil- 
waukee ; George A. Tisdale, of Cleveland; F. B. Dodge, of Toledo; J. J. Clark, 
of Detroit; A. W. Hagaman, of New York; William Lovering, General agent of 
the board. 

Committee on Adjustments—A. A. Eustaphieve, of Buffalo; E. B. Smith, of Buf- 
falo; William Lovering, of Buffalo. 

The board adjourned subject to the call of the president. 





INSURANCE IN RHODE ISLAND. 


Mr. JOEL M. SPENCER, insurance commissioner for Rhode Island, deserves 
credit for his promptness in publishing, in advance of his regular report, a sum- 
mary of the condition of fire and fire and marine insurance companies 
doing business in Rhode Island. Six stock companies chartered by the general 
assembly represent a paid-up cash capital of $1.300,000 ; gross assets, $2,210,045 ; 
liabilities, including re-insurance, $690,816; surplus as it regards policyholders, 
$1,519,228. One hundred and twelve stock companies of other states represent 
cash capital, $37,353,800.50; gross assets, $86,434,238; liabilities, including re- 
insurance, $30,532,243 ; surplus as to policyholders, $55,901,999. Fifteen foreign 
companies represent gross assets in the United States, $16,756,544; liabilities, in- 
cluding re-insurance, $7,371,155; surplus, $9,385,388. Eighteen mutual compa- 
nies of Rhode Island show cash assets of $1,226,207 ; liabilities, including re-insur. 
ance, $712,940; surplus, $513,267. Eight mutual companies of other states show 
cash assets, $2,435,130; liabilities, including re-insurance, $1,517,782; surplus, 
$917,348. 





THE CONNECTICUT MUTUAL LIFE. 


THE statement of the Connecticut Mutual Life insurance company for the thir- 
tieth year of its existence, shows great prosperity; and comparison with the 
statements for former years shows that its growth has been steady and healthful, 
and is not the result of spasmodic effort. The receipts for last year reached a 
total of $9,818,400, composed of $7,165,468 for premiums and $2,652,932 for rents 





and interest. The disbursements for death claims aud matured endowments were 
$2,722,352.27; for lapsed and surrendered policies, $941,005.42 ; while $2,543,566.08 
was returned to policyholders as surplus. The commissions to agents were 
$528,740.55, while the expenses of officers, clerks, and other salaried employers 
were $79,375.65. Other expenses make up a total of $741,382, which is only 7.55 
per cent of the receipts for the year. This is a decrease from the cost of doing 
business in 1874. The increase of surplus for the year was $315,000; the sur- 
plus is now $4 231,589.92, while the assets have increased during the year 
$3,050,954.93. The whole number of policies in force Dec. 31, 1875, was 66,209, 
insuring $185,076,842. Since the organization of the company in December, 1846, 
policyholders have been paid over $50,000,000, and the net assets Jan. Ist, were 
$38,838,268. 





CHICAGO FIRE RECORD FOR A YEAR. 
THE following are the fire statistics of Chicago for the year ending January 31, 
1876. The figures represent the actual loss and the portion covered by insurance, 
also the total amount of insurance involved, as well as the class of the buildings 
destroyed or damaged by the elements: 























Frame Brick Covered by Insurance 
Months. Buildings. Suildings.| Loss. lnenmnees. involved. 
ace 
ho 32 18 $240,740 $86,150 $355,800 
ME casseusncwae ss 29 8 13,400 7,300 98,400 
[eee 24 10 26,700 21,860 125,300 
MN nda bictateenwen 20 Io 8,500 6,400 118,000 
ea ae 17 7 1,900 1,150 21,800 
| er 25 | 8 24,000 7,500 123,000 
2 EEA 35 7 12,100 8,800 62,500 
NOE canccdvcce 26 8 23,400 1,650 | 84,700 
SE a a vecensncex 29 7 31,125 19,555 151,900 
November ..... ...-- 28 15 38,125 27,730 | 337,300 
a 33 12 75325 55375 116,000 
CS ee 15 5 30,045 23,080 } 206,500 
EE = -siienbooe 313 115 | $457,360 $217,150 $1,801,200 
RECENT SALES OF NEW YORK INSURANCE COMPANIES 
STOCKS. 
No. shares. Sold for. 
MGtIODONIER ...00 cessecce secs wcewecdonncvaecscneennsccecswcocconescuses 15 73 
I hE cnekkensnks sansinate Gnonctnadonnbecos bevEnenchbaseces 40 go 
Firemen’s Fund..-..-..--.-- WitersdbaghthorecauniesdaecsencKecaeaen 109 89 
PIG EEES oc cnscccccctecnccourn esse Snennsasendessesescccosonsasesounce 8 97 
DNS S255 xine ie anni nna aah eihe aUa aN ER EETa tae ssr aed ehmnN es II 118 
tains eee eimai Game aaemin email ob ad aeawetaln ane 4 116 
BE, MOND co cccacuvevenecesseednsonecuses anpevesseceesscess seeteees 10 105 
Sa inmate Seunwarsbatewennadeuswcenenueewenvers sbeeuieedeeaes 10 180% 
MEINE some cenacicacessdemencerene ovseccetceswescersenescoucseses 5 190 
ls EE ve occirnkcstimendvpeeeuntersterie sees eimeverdsasteseangnxe 20 105 
DCL setepen «sadder sitbadtiawen Sivewettnbateesediekeasses 12 
EE I inns tn acrena iacwane mre annes odeanbaiedrenwrinaatenone 20 75 
peer dt.cionkoetanetes anes bem hennbpanbwwu tes echin em 40 yI 
Ne ene ee er en er ee 30 130 
i od aon waebaneneninkniatinesbeekcdutobenasesendee™ 20 99 
PE ciivcntnewaiesas Seat aaa Ree Wein Ge RICA e RS wee 60 134% 
aS aie academe e a ae: 10 171% 
NE t050 odds wedaranednendyeeutenEsehin aeapeniekeusdeeabakaeheenia Io 112% 
PE EU) puswnensscsrenennniguresensseuchesdsencskeesenss 10 19! 
SALES OF PHILADELPHIA INSURANCE STOCKS. 
THE following were the last quotations for Philadelphia insurance stocks : 
ots Par. Sales. 
Pennsylvania Life and Annuity company-..........-------.------------ $100.00 $222.50 
0 SR ae Rae A Ea ee aera 100.00 198.00 
SR ois 25 ala dre aan cama eae Ba eaaI Ge Ewe pide ade aan baninaesaeN 25.00 50.00 
I ede ise wie 10.00 9.00 
I a eecauea cao 10,00 24.50 
Insurance Company of North America..................----.--------- 10,00 42.00 
I I lng oe CLs ine ab aa wun ndpedaamumbenameadenence 23.00 30.00 
INES amet cr hidaise Guiding Rie ueaceactih semidina wae en aeRakeakeeindsiedowe 50.00 51.25 
NIN hl ches ae dh rae Ka ea cop rvacs eatasepaaa nl anaes 50.00 303.00 
ITER vied. cdandaeiunsnetatinkeaioedeucebsvaueiccucort 100.00 130.50 
i iivdvie his tibir cid apiab URED EGE wank setstd pleaser neegerns ee 190,00 85.00 
EEE SOE PEG NE pete 100 00 137-75 
ge gE ae eae ae ee Sd aoeie 200.00 228 50 





THE NEW YORK LIFE. 

THE thirty-first annual statement of the New York Life insurance company gives 
evidence of increased prosperity. During the past year its receipts were $5,000,000 
greater than its disbursements, and the cash assets on January Ist were $30,645,956, 
of which, $2,499,657, the trustees have declared an undivided surplus to be divided 
among participating policyholders in proportion to their contributions to the sur- 
plus. During the year, 7,029 policies were issued, earning risks to the value of 
$21,964, 190. 





THE ARCTIC FIRE. 
THE Arctic Fire insurance company has evidently been grossly mismanaged by 
its board of directors. After an existence of 23 years it hada net surplus on Jan. 
1st of only $13,969. Its cost of management during the year was $33,850, or 87.21 
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per cent of its total premium receipts. Notwithstanding this damaging exhibit the 
directors in January declared a dividendof 5 per cent ($10,000). The loss by the 
Broadway fire, Feb. 8th, was about $7,500. The Arctic has added Messrs. Charles 
M. Peck, Theodere Sturgis and Elijah Alliger to itsdirectory, and it is to be hoped 
that this fusion of new blood will give it new life. The company has entered 
upon a limited agency business, and has appointed its late secretary, Mr. Charles 
Bamburgh, general agent, Mr. Frank W. Parker filling the position of secretary. 


HARTFORD INSURANCE STOCK QUOTATIONS. 


THE following are the latest quotations of Hartford Insurance Companies S-ccks : 


Paid. Asked. 

it TE, canocncdcnenscseescbuseiccbinsbusmabbeeebbenberspmeniive 200% 211 
Hartford .... 22. cccncocecccccccwcces cence ccrecocceces ones ccccess 205 240 
COMREONOUE.. ccccnceseusscoscoeesucescerseccsoussese assceesseneress 130 134 
PRONE. .oo co ccccccccwccccccccccnccccccccce ccccceccccececcosesccess 207 vee 
a ce eek ke eee Ae ereeay een 147 150 
Sceams Boiler Imsurance.........cccccsce cocccccccccccccvcscccveccnes 67 
Orient... - cc cccccccccccccccccc cows coc ccccccces ence cocescceccceceess 122 122 
ee oo eee weer eee cece go 9 
CE itso cn cdctetucdes cracked cintiaawedadvenwetes tears == 25 
TRUE, n06sk ccucsnwceucous bith phintannnneanbeenia tani 177 180 
Railway PAORMGTS.0.0.ccc coc ccc ce coos cece ceseccsvecescescccessees 100 ‘ 
Cat, GAUGE BIOs ecenecensseccceesescuresestssecgseresberesscsse 83 88 
eee ee ee es a ae eee 62 70 
NE Si rentiwandccasndveinccutnesttenensencrsnnaesoanes 65 en 
OURS ite icin cee vninidninnasinttintnergdendsivertehanrettieies 1co 





NEW ORLEANS INSURANCE STOCKS. 
FOLLOWING are the latest quotations of New Orleans insurance companies’ 
stocks : 


Paid. Asked, 

Ce EE ion dan carnb teed tibbbaedeedvisbindacbaens 73.50 ee 
COIN ois cic ns ttcccewwiccecewiaseneeensscceee, oseenaunasinwin 56.00 ae 
Factors and Traders----- cae ian aot da ec oe skh degen Delica laconic eine eae 90.50 
Shen ccgabdeteeekeadedbeninetbtakhs eeekekh cabbeianetneesees 80.00 ak 
PI QUND ncn nccccccccnsccrcvececcccccessceccccss essesveseresoosenees 19.25 ee 
OD ccc cccncccsssecesecccsnpcccussscvesonsecces coseccenessosncce 36.00 ‘ 
Tafayette..... ncn nccccccceceenccencee concecseecnsnconcocccece--2- swe 28.00 
Muascnaets SEMIN. ......2.-.2<0-2+.-5- wahdnawdpeegedsteneeesuneton a 57-25 
DESCRRER ING DORs ic icicminnseevccseccccientasesesesasece 70.00 ea 
New Orleans Insurance Association..............--...-..-..------ aii 21.50 
New Orleans Insurance Association..........--..-.--..--------- arama 32.25 
BRE Noe eddies wien tense hidieap band Gnceeaeaiigitienbeina’ a ; 88.00 

MEE <ckscinadcpintdesstebaucdacdqasnadindesdtiaknaektueedanaeess 36.00 ges 





ST. LOUIS INSURANCE STOCK QUOTATIONS. 


THE following are the latest quotations of St. Louis insurance companies’ stocks : 


Paid up. Bid, Asked. 
Ameplinehs DO oe ninc ccs ectsscannncbavcsesousscsseseos 22 12 z= 
Boatmens Insurance and Trust company..-..-..-------------- 40 ae 6% 
CN... cdutpetniiathiepennbicnttinnGbbniebeseae 100 85 = 
CIE. .ncnged cukcunennebqessinbibbbteeebesecetceseeu 100 at 60 
DN. 6 55s cane bgeneicleies enna tihbetsbneiennenaeneon 100 85 wn 
CEE. cnn ec ccweniiceesedenenesebutesynt vadwneesenbenges 19% ars 10% 
(Ci) se 100 = 85 
Lumbermen and Mechanics....-....-.------------------ jas 72 
PEASE 6 cnc cess ene ccescessouwssenecccocscccocesess coonesce 100 72 ne 
SS SESE a LR ree eae 50 ae 25 
I. i eeineniie aie aaeeassniennaanee 100 65 ae 
St. LOUIS FR. <ccce cies ccosscecscevecesesscoveceseceseceses 100 62% ‘ 
et; DIRE EI. cioncdninceniminnimeeniehebbseranseeenninen 100 100 és 
NE aw dcinncdebncnienewabsceanncireseberenibnncewth 100 65 70 





THE FIRE AT WOODHAVEN. 


THE buildings belonging to the Lalance & Grossjean manufacturing company at 
Woodhaven, L. I., were burned on Feb. 20th. They were insured for $323,700. 
The loss was divided among sixty-nine companies, the heaviest loser being the 
Liverpool and London and Globe, $32.370. Among the companies which could 
illy afford their losses were the Capital City—whose surplus of $16,331 had already 
been reduced $2,500 by the Broadway fire, $3,237; the Oswego, whose surplus of 
$7,062 was reduced $3,237; the St. Louis, which, with a surplus of only $7,458, 
lost $3,237, after having lost $5,000 by the Broadway fire; and the Humboldt, of 
Newark, which, though not authorized to do business in this state, lost $5,000 by 
the Broadway fire and $3,237 by that at Woodhaven. 





THE COMMERCE, OF ALBANY. 


ONE of the staunch fire companies of the state is the Commerce, of Albany, which 
numbers among its officers, directors and stockholders some of the strongest men 
of the state capital. Atthe recent election the old board of directors was re-elected, 
with the exception of John H. Raynolds and James B. Sanders; Christupher L. 
Skeels was elected as a new director; Adam Van Allen was re-slected president ; 
G. A. Van Allen, vice-president, who, with R. L Johnson, N. B. Perry, and E. D. 
Jones constitute the executive committee. 


The gross assets of the Commerce at 








Its total cash re- 
ceipts last year were $113,687. Messrs. Skeels & Boughton are the representatives 
of the Commerce in New York city. 


the first of the year were $413,262, and its net surplus, $147,815. 


‘LIFE INSURANCE ILLUSTRATED.” 
A writer in The Tribune takes an illustration (so called) of the principle 
of life insurance, which originated in an insurance journal, and has been float- 
ing around in a few others, as a striking example of the absurdity of which 
an editor can be guilty, even when treating of a subject which may be supposedto 
be his specialty. ‘The paragraph is as follows: 

Suppese that Mr. Astor had chesen during his life-time to give his worthier ten- 
ants a chance to get on in life. Suppose that he had said to each of such, ‘* Take a 
life lease of the premises you occupy. Pay me the annual rental as you are now 
paying, and whenever you die, be it this year or next, or many years hence, your 
wife and children shall have the ownership in fee simple of the property you have 
occupied. Suppose, too, that he had given for the fulfillment of this contract the 
most ample and indisputable guaranties. Would he not have been honored of all 
men as the noblest, no less than the most prudent, of philanthropists ? Would not 
his memory have been embalmed in precious tears of gra itude, and found a blessed 
immortality in the praise of the widow and the fatherless for generations to come ? 
Yet life insurance does this. 

The utter nonsense of the above needs no pointing out. There have been, and 
doubtless will continue to be through all time, wild schemes of insurance ; but 
the company has not yet been organized which promises to return the full value of 
each premium, and pay the policy when matured. 





THE UNION CENTRAL LIFE, 

THE Union Central Life insurance company makes an excellent exhibit in its 
ninth annual report. It is the largest life company in Ohio, and its progress has 
been uninterrupted from its organization, though in common, with other compa- 
nies receipts from new business have been affected by the general commercial de- 
pression. In 1875, 1,550 policies were issued or revived, insuring to the value of 
$2,296,965, and 6,215 policies are now in force, insuring $11,715,700. The total 
assets of the company are $1,260,393, and the surplus as to policyholders is 
$339,136. 





THE MUTUAL BENEFIT LIFE OF NEWARK. 

THE Mutual Benefit Life of Newark makes a more than creditable exhibit. Its 
total assets on Jan. rst were $31,085,011, and i's surplus $2,389 580, calcu- 
lating the reserve on a four cent basis. It had 43.015 policies in force 
insuring $134,104,103. During the present year $1,574,555 will be returned 
to policyholders from the unused premiums of 1875. Mr. Goble, the former 
vice-president having come to New York, Mr. James B. Pearson has been 
chosen vice-president of the company. 





THE ROYAL CANADIAN FIRE. 


Tur Royal Canadian Fire, of Montreal, has ‘increased its assets in the United 
States during the past year from $416,199 to $794.509, its total assets being now 
$1,367,465. It has complied with the recent law of Connecticut and made a de- 
posit with the treasurer of that state of $100,000, in addition to the deposits requir- 
ed by the state of New York and by Canada. Mr. John Ostell has been elected 
president vice J. F. Sincennes, recently deceased. Messrs. Joseph B. St. John 
and William J. Hughes are the able New York managers. 





INSURANCE IN THE COURTS. 


POWERS OF THE NEW YORK BOARD. 


Following is the decision of Judge Lawrence of the New York Supreme Court, 
affirming the power of the New York Board of Fire Underwriters to expel a com- 
pany for non-compliance with the rules of the Board. A brief statement of the 
effect of the decision was published in the February number of THE SPEC- 
TATOR: 


I did not understand the counsel for the relator as contending on the argument 
that the expulsion of the Relief Fire Insurance Company from the Board of Fire 
Underwriters was invalid for the reason that a fair opportunity was not afforded to 
the Company of being heard. The discussion was based mainly on the ground 
that the by-law under which the respondents act:d wasone which under their 
charter they had no power to pass, and which was unreasonable and contrary to 
public policy. I shall not therefore inquire, in disposing of this motion, wsether 
the relator had due and proper notice of the proceedings taken for its exulsion 
from the Board, and shall confine myself simply to a statement of the conclusions 
at which I have arrived in regard to the points discussed by counsel. 

First, It seems to me that under the provisions of the second and fifth sections 
of the char er it was quite competent for the respondents to pass the by-law in 
question. ‘The second section of the charter prescribes that ‘the purpose of this 
corporation shal! be to inculcate just and equitable principles in the business of in- 
surance, fo establish and maintain uniformity among its members in bolicies or con- 
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tracts of insurance, and to acquire, preserve and disseminate reliable information 
relative to the business in which they are engaged.” 

The fifth section confers upon the respondents ‘‘ to make all needful by-laws, not 
contrary to the provisions of this act, or the constitution and laws of this State, or 
of the United States.” 

The power conferred by these sections is not to be construed as an arbitrary or 
an unlimited power. The by-laws must be such as are reasonable and adapted to 
the purposes of the corporation. 

People vs. Medical Society, 24 Barb. 571 
2 Kent's Com., 296 
Angell vs. Ameson, Corp. § 347, 348, ef seg. 

As the power bestowed upon the respondents is to ‘‘ establish and maintain uni- 
formity "" amongst members ‘‘in policies or contracts of insurance,” a by-law 
which compels or binds their members to uniformity in their rat’s of insurance 
seems to me to cume directlv within the power conferr.d. I cannot convince my- 
self that the power is to be limited to securing uniformity in the conditions, cove- 
nants and general provisions of the policivs. 

The object of the incorporation of the respondents seems to have been to secure 
harmonious co-operation between all the members of the corporation ; and unifor- 
mity in the rates or premiums of insurance is quite as necessary apparently for that 
end as uniformity in the conditions, covenant. and general provisions of the poli- 
cies. Agreement between the corporators as to the rates to be charged for certain 
kinds of risks is quite as essential to promote the objects in view as an agreement 
upon the phraseology to be used in their re pective policies. 

Again, the power conferred is to establish and maintain uniformity in the contracts 
of insurance. How can the court decide that the rate at which a risk is taken is 
any less a part of the con‘ract than a condition in the policy that camphene or any 
cther imflammable article shall not be used upon the premises insured except 
under certain contingencies ? 

Second. lf } am right in the construction which I have given to the second and 
fifth sections of the responden’s’ charter. the by-law upon which the respondents 
rely cannot be attacked as being in contravention of public policy. If the 
legislature have c »nferred the power to pass the by-law, it is not in conflict but in 
harmony with public policy. So also as to the objection that the by-law is in res- 
traint of trade. 

Third. The question involved in this case was not involved in the case decided 
by Judge Van Brunt, to which reference was’ made upon the argument. The 
opinion in that case denied the power of the respondents to compel all the mem- 
bers of the corporation to deal only with a particular class of citizens, 7. e. mem- 
bers of the Board of Fire Insurance Brokers, and the learned Judge held that the 
by-law then under consideration was not at all necessary to maintain uniformity in 
the policies or contracts of insurance, and that it did not tend to inculcate just and 
equitable principles in the business of insurance. 

He does not decide the question as to whether the respondents cannot enforce a 
by-law designed to secure uniformity in the rates to be charged on risks to be in- 
curred or assumed by the members of the corporation. 

Fourth. ‘Vf the by-law under which the respondents acted was reasonable and 
within their corporate powers, the relator was guilty of a violation of the duty 
owed by it to the respondents and consequently liable to expulsion. 

People vs. Conn. Ass'n, 18 Abbt, 278, cases cited 
People vs. Medical Soc., 32 N. Y, 194, cases cited. 

Fifth. The conclusions above stated render it unnecessary for me to consider 
the points argued as to the power of the respondents to compel members to sub- 
scribe to the charter and by-laws, and as to the effect of such subscription. 

Sixth. On the whole I am of the opinion that the relator has not shown that 
clear legal right to reinstatement as a member of the respondents which must ap- 
pear in order to authorize the awarding of a peremptory mandamus to compel 
such reinstatement. 

People vs. Supra Chenango, 1 Kernan, 563. 

The motion is therefore denied with costs of mo ion. 





RECENT DECISIONS AFFECTING THE LAW OF FIRE 
AND LIFE INSURANCE. 
AN INVALID BY-LAW. 

In the case of Elizabeth Walters vs. the Andes Insurance Cumpany, the plain- 
tiff was, in 1871, the holder of fifty shares of the stock of the def ndant company, 
for which she gave a mortgage payable five years from date When the stock was 
at a premium of eighteen cents, she sold the stock and demanded a transfer on the 
books of the company to the purchaser. This was refused by the company under 
a provision of the by-law that no stock should be transferred until the mortgage 
had been cancelled by the payment of the debt. The plaintiff being unable thus 
to sell the stock, she retained it until after the Chicago fire, and was compelled to 
pay an assessment of fifty per cent thereon on account of losses to the company by 
the fire. She brought this suit for damages, setting out that the stock was worth- 
less. The court held that the title of the plaintiff was as perfect as if she had paid 
cash for her stock, and any by-law of the company which prevented her from the 
full enjoyment of her stock would be unreasonable and unlawful. Judgment for 
the plaintiff for $1,682. 


WHAT IS BREACH OF WARRANTY IN AN APPLICATION ? 

In Schultz against World Mutual Life insurance company, the application, which 
was a warranty, contained the interrogatorics: ‘‘Is the party subject to dyspep- 
sia?’ ‘* Has the party employed or consulted any physician ?"’ to each of which 
the answer was ‘‘ None."” The Supreme court of Illinois held on appeal that the 
fact that the insured, from six months to a year previously having suffered from 
dyspepsia, while afflicted with an abscess, and having then employed a physician, 
was not conclusive evidence of a breach of warranty which would disturb the find- 
ing of a jury. 





AS AGAINST CREDITORS STOCKHOLDERS MUST PAY SUBSCRIP- 
TIONS THOUGH INDUCED TO SUBSCRIBE BY FRAUD. 

In Ruggles, receiver, against Brock, the New York Supreme court on appeal, 

held that a stockholder could not, in such suit, defend against paying his unpaid 








instalments on the ground that he was fraudulently induced to make his subscrip- 
tion, since the receiver represents the interests of the creditors as well as those of 
the parties in the corporation. The action was brought by the people of the state, 
to deciare the Citizens’ Plate Glass company dissolved, and Mr. Ruggles was ap- 
pointed receiver to distribute the effects of the company for the benefit of credi- 
tors. 


STOCKHOLDERS LIABLE ON BANKRUPTCY OF COMPANY FOR 
UNPAID BALANCES ON STOCK. 

The original charter of the Great Western Insurance Company fix-d its capital 
at $100,000, which by amendment was increased to $5,000,000. Becoming insol- 
vent in 1872, Charles W. Upton, its assignee in bankruptcy, procured an order that 
the balance unpaid upon the s‘ock held by the several stockholders be paid to him. 
Mary Sawyer owned $10,000 of stock upon which was due sixty per cent. The 
United States Superior Court, on appeal, held that the order was proper, and that 
upon non-compliance, the assignee might sue the several stockholders, or might 
maintain a bill in equity against all the delinquent stockholders ; that as regards 
creditors unpaid stcck is as much a part of the assets as any other property of the 
company. 





CONSTRUCTION ON POLICY CONDITIONS AS TO CREDIT. 

Henry Bowman insured hay and grain in the Agricultural insurance company, 
the policy providing that the premium was due and payable on delivery, but where 
a credit was given for four months, the policy to bein force during that time, but 
unless the premium was paid within four months, the company was not to be liable 
fora subsequent loss. But if no loss had accrued, payment of the premium after the 
four months rendered the insurance valid. The policy was delivered by the agent, 
who had no authority to waive its conditions, with no demand for immediate pay- 
ment. The property burned after the expiration of the four months, the premium 
being still unpaid. The New York Court of Appeals held that the bare delivery 
of the policy, without demanding payment, did not of itself definitely fix the terms 
of credit at four months; and the policy conditional requiring payment within four 
months having been waived in the case of a prior policy between the parties, there 
was ground for a jury to find that it was waived in this case. Judgment for Bow- 
man was therefore affirmed. 


WAIVER BY THE AGENT OF POLICY CONDITIONS BY PAROLE. 

In Winans vs. The Allemania Fire insurance company, the Supreme court of 
Wisconsin affirmed the principle that the agent of an insurance company, may 
waive by parol a conditionin the policy issued by him. This case involved a parol 
agreement in reference to the use of gasoline. 


WHEN AGENT'S ACTS NOT BINDING WITHOUT SPECIFIC 
AUTHORITY FROM HIS COMPANY. 


In Hannah Lee against the Guardian Insurance Company, a Mr. Wright, em- 
ployed by Mr Graniss, the company’s agent for California only to solicit applica- 
tions, obtained the application of John Lee, the questions which Mrs. Lee testified 
on the trial, were never read over to the applicant, though Wright testified to the 
contrary. The policy made the application a part of itself, and provided that if the 
representations weve in any respect untrue, the policy should be void. The United 
States Circuit court in California held that the application was a warranty and an 
integral part of the contract. If the answers were substantially false in any mat- 
ter material to the risk, the contract was void. A waiver or estoppel to be effectual 
must be made by an officer or agent authorized to make it. The act of Wright in 
filling in the answers and inducing the insured to sign without reading the applica- 
tion, if he did so, did not bind the company, without evidence that he had specific 
authority so to act, and such authority could not be presumed, from the mere fact 
that he was authorized to solicit, where the forms used by him and the policy itself 
prohibited the exercise of such authority. 


WHEN VERBAL ASSURANCES OF AGENTS ARE TO BE RE- 
GARDED AS RATIFIED. 

In the case of Johns, executor, against the Guardian insurance company, a pol- 
icy taken out in 1870, on the life of Eliza Mowhinney provided that if the pre- 
miums were not paid on the r2th of August of each year at the office of the com- 
pany, or to agents when they produced receipts signed by the company’s president 
and secretary, then the company should not be liable; and agents were not author- 
iz d to make, alter pr discharge contracts, or waive forfeiture. She paid the pre- 
miums until that due August 12th, 1873, which was not paid. She died the follow- 
ing November. Johns, the plaintiff. testified that himself and brother were the 
company’s agents at the time of the insurance, and that his brother had assured 
her she would be notified of the times of payment of the premium, that she had 
Jeceived notices of successive agents up to the last premium, and that was the 
reason that had not been paid. The company had sent a notice at that time by 
mail addressed to her at Philadelphia which had been returned to them through 
the Pust-office. The Judge, in the Common Pleas, Philadelphia, charged the jury 
that if they believed the company through their agents had sent her notice of the 
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times of payment of premiums, it would tend to show that the assurance that she 
would have such notiees was authorized or ratified by the company, and if they 


believed such assurance was given by authority of the company, and that she re- | 
lied upon it, and failed to pay owing to the omission to give her such notice, and | 
that such omission was owing to the company’s negligence they might find for | 


plaintiff, notwithstanding the policy's provision for forfeiture on non-payment of 
premium. Verdict for platntiff. 





A POLICY VOIDED BY UNTRUE ANSWERS. 


The case of Albert H. Wright, against the Equitable Life Assurance Society, 
was an action on a $20,000 policy on the life of Geo. Schott, which was assigned 


by Schott to plaintiff. The policy provided that if the declarations in the applica- | 


tion should be found in any respect untrue the policy should be void; and by the 
application itself the answers in it formed the basis of the contract, and any un- 


true or fraudulent answers or suppression in regard to the person's health annulled | : 
a . ° | agreed that the loss exceeded the whole amount of insurance, and that the West- 


the policy. To the question if he was now insured he answered, ‘yes, in the 
Guardian for $10,000,”" the fact being that he was also insured in two other com- 


panies for $15,000 and $10,000 respectively. He answered that he had no serious | 


illness, local disease, or personal injury, except slight fracture of leg. He died 
two years after date of the policy of fatty degeneration of the heart, and he had 
for years chronic disease of the bowels. Judge Speir, in the New York Supreme 


where a building was insured for a man's benefit, and that of his ‘‘ executors and 
administrators,” and the building is burned after the death of the insured, and after 
the assignment of the building to the widow as dower, but before the expiration of 
the policy, the proceeds of the policy belong to the widow to the extent of the dower 
interest, with remainder to heirs. 





LIMITATIONS OF AGENTS’ AUTHORITY. 


Bush against the Westchester Fire insurance company, was an action on a pol- 
icy containing a condition that in case of loss the assured would render a particu- 
lar account of the loss, wovld cause the property insured to be put in order, and 
an inventory to be made and furnished to the company, and would have the amount 
of damage ascertained by appraisal. This condition was not complied with, but 
plaintiff claimed it had been waived by thc company, because, after the fire, agents 
of other companies having policies on the property estimated the damages, and 


chester company's local agent for countersigning and issuing policies had acted 
with the other agents and agreed in their conclusion. The judge charged the jury 
that so far as the agent assumed to act for the company in waiving proof of loss 


| required by the company, Bush had aright to infer that he had authority to act, and 


Court, in giving judgment for defendant, held that the answers were absolute war- | 


ranties and not mere representations, and the untrue statements, even though 
made innocently, vitiated the policy. 





HOW POLICY CONDITIONS ABOUT REPAIRING ARE TO BE CON- 
STRUED. 


In Rann against Home insurance company, of Ohio, the insured had been re- 
pairing under a special permit. Work was stopped before the expiration of the 
permit, but after the expiration the work was recommenced. In less than five days 
after the recommencement the premises were burned from other causes. The 
policy permitted repairs during five days in each year without notice. The New 
York Court of Appeals, in holding that this was not a violation of the policy condi- 
tions, says that while insurers have aright to insist upon the due observance of 
every policy condition, and are entitled to the benefit of every restriction upon their 
liability provided for in the contract, no strained interpretation must be given to 
the policy conditions to the prejudice of the insured. 





WHEN THE PROCEEDS OF A POLICY BELONG TO THE IN- 
SURED'S WIDOW. 
It was held by the Supreme court of Tennessee, in Hudnall vs. Burkle, that 





if the agent said it was all right and the loss would be paid, that would amount to 
a waiver. The New York Court of Appeals held that this was an error, as the au- 
thority of the agent to receive proposals for insuring, and to countersign and deliver 
policies upon risks accepted by the company, did not extend to adjusting losses, 
nor empower him to waive the stipulated conditions as to proofs of loss, and bind 
the company to pay without them, nor did the fact that the agent assumed in that 


| case to do those acts, establish such authority. 





EFFECT OF FAILURE TO DECLARE POLICY FORFEITED. 


The ‘‘ Bismarck Bund,” in Illinois, insured the life of Franklin Anderson, a 
member, in the Teutonia Life insurance company, the ‘‘ Bund” agreeing to be re- 
sponsible for the premiums of its insured members, Payment of the first quar- 
terly premium was acknowledged inthe policy at the beginning of the quarter. 
The premiums were actually paid by agreement at the end of each quarter. Un- 
der the by-laws of the ‘‘ Bund” a failure of the insured to pay his weekly dues au- 
thorized a cancellation of the policy. The second premium was not paid when 
due, because the insured had ceased nine days previous to pay his weekly dues. 
He died a few weeks after. The Supreme court of Illinois held in a suit to recover 
upon the policy that the failure of the ‘‘ Bund™ to order the policy cancelled, or o 
the company to declare it forfeited was presumptive evidence of their intention to 
keep it in force, and rendered the company liable for the claim, 








THE BUSINESS OF THE LIFE COMPANIES IN 1875. 


From returns in course of preparation for THE SPECTATOR LIFE CHART and THE POLICYHOLDERS’ POCKET INDEX, we compile the 


following exhibit of the new business of the life companies in 1876. 











| , 
* : Whole Total Liabilities Gross Assets, 
COMPANIES. Putsies Amount Premiums Total Income. | Number of | Whole ~~ Inclusive of January 1, 
Issued. Insured. Received. Policies in Force neues Capital Stock. 1876. 

Si I oa. sick cinagadaeksasusawasneon 7,378 $11,348,779 $4,031,215 $5,420,787 56,743 | $91,454,000 $18,506,074  $22,092.734 
American, Philadelphia... .......ccccessesseccecs 1,278 1,781,945 gor,216 1,164,130 12,229 25,305,494 5,078,908 5,002,971 
Atlantic, ATDaNy.... ...ccescccccccceccccvcsscoers 743 1,050,481 313,967 379,869 4,127 6,876,716 | 1,251,997 1,346,888 
Charter Oak, Hartford. ........cccccccccccecesecoes en |  euasweurd 2,995,046 3,730,434 26,431 58,796,327 12,687,866 13,942,444 
Chicago, Chicago CRE Sahn. dudeihewn we aa meie ale 857 1,434,565 156.782 178,429 3,007 3,467,612 451,051 376,729 
Connecticut General, Hartford..............s-e00- 748 1,313,451 249 598 315,389 3,422 6,689,474 1,177,829 1,275,145 
Continental, NTE s/s} docaduacabonacducoed 1,767 2,624,990 735.739 916,784 11,073 15,175,148 3,298,747 ' 3,440,382 
Continental, New York..........0cseeccceeeeeeees 6,070 12,578,614 2,145,819 2,564,530 24,768 51,179,234 5,637,827 6,204,371 
Equitable, New Yotiic...ccccccccccsccccccsescces 8,583 30,538,107 7,999,991 9,571,886 | 48,7c0 178,632,686 24,623,170 29,039,090 
Germania, NOW BOTS ..<ccccccccccsccesecessceess 2,841 4,129,658 1,503,174 1,912,979 20,256 34,418,682 6,633,095 7,304,524 
Homoeopathic, New York...........ssccrccsosese 1,105 1,868,417 206,998 240,927 2,957 5,030, 802 738,106 659.975 
Hsmicmeraocnesr, NSW WER... scicrccccccccccccsess 917 1,752,033 1,494,560 I 847,509 10,404 23,672,963 6,125,747 7,607.965 
Massachusetts Mutual, Springfield................ 1,677 5,186,927 1,156,508 1,532,222 14,744 35,029.074 5,152,915 6,078,593 
Metropolitan, New York Sere ee re reer re 4,830 6,836,446 954,552 1,061,176 17,441 25,107,087 1,922,863 2,126,350 
Michigan Mutual, Detroit... ...cccccccscccccccves 2 398 4,480,265 355,608 397,203 5,844 12,218,816 701,210 753,037 
Mutual, New MID Mirconintciekiadehdceacevatusasan 9,842 34,905,100 15,731,970 20,409,969 92,393 305,057,221 69,058,694 78,534,076 
PERN, DOMINE sininis conecnenceeess sciences ecses 704 | 1,589,578 292,345 401,949 4,051 9,919,536 1,168,697 1,897,184 
New England PEON, DONNIE. 5. .cicccccccseneccee 1,780 | 4.206, 381 2,256,494 3,120,905 20,768 60,578,064 12,012,460 14,399,528 
New Jersey Mutual; Newark...............-eee0: 5.271 | 10,129,880 859,069 947,942 10,753 19,013,073 1,595,332 2,022,197 
New York, New aia 7,029 21,964,190 6,069,003 7,939,661 44,061 eS ae eee ee ree 
Northwestern Mutual, Milwaukee................. 6,054 12,757,501 2,676,739 4,053 493 | 36,428 67,124 215 13,554 817 17,051,551 
Penn Mutual, Philadelphia Wetoenedscucauaneéan’ 2,093 6,412,988 1,311,624 1,697,327 | 9,545 28 389,667 352,754 5,517,137 
PRONE BEGUM, CIRCE 0650s es cescsiscccccesces ios 1 <saneade, | ccpleny 3,298,306 | 30,281 60,247,186 9,491,116 10,279,441 
Provident Life and Trust, Philadelphia........... 1,237 4,117,556 721,834 888,507 6,456 19,479,410 2,709,318 3,093.155 
ENE, TU BUirias cc hcee sy ciesetcesasnesenane 1,634 2,529,484 1,222,358 1,369,435 | 9,349 20,617,269 3,257,473 3,683,900 
Southern Mutual, Louisville..............seeeeees 391 644.307 208,742 257.804 | 2,197 5.560.310 | 795,269 835,906 
RE, BEE s cb cbctdwidetancnssvecnseecee 2,650 4,921,363 528,370 707,415 | 10,511 19,169,114 | 2,955,645 3,682,699 
Ce CON, CRIN 6 oc vceescsvvccasonnce 1,550 2,966,965 463,714 511,185 | 6,215 11,733,683 | 1,021,257 1,260,393 
Ct CR ns Saco epekiesvnsdanwsves 6,01 12,164,067 1,876,412 2,402,969 | 22,122 46,740,375 | 7,423,750 9.291.404 
Uniood Biates, Meow Cesk... cccssasccscccssescecees | 25 4,987,700 951,063 1,226,946 | 10,692 22,380,650 | 4,054,848 4 654, 274 
Washington, Taso ccceuinncesees pieeeses 1,566 3,036,925 972,450 1,243,603 11,141 24,050, 327 4,225,440 4,850. 393 
Western New York, Batavia........... Rhames 34r | 238,160 | 47,415 5 1,229 1,119,234 273,140 187,01 
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PUBLISHERS’ NOTICES. 


PUBLISHERS’ NOTICES. 


AGENCY WANTS. 





REMIT WITH YOUR ORDERS. 


AGENTs who write to us ordering copies of our publications 
will please to remember their requests must carry remittances 
for the amount with the orders, in either post-office order, 
draft or check. Currency sent will be at risk of sender. 








Tue Specrator is published on the first day of every 
month. Advertisements should be sent in by the 2oth pre- 
ceding. 

Tue Specrator is forwarded to every person ordering it, 
and is continued until otherwise directed; but before discon- 
tinuing the paper, a// arrearages must be paid. 

Contributed articles and correspondence intended for publi- 
cation in THe Specrator should reach us as early in the 
month as possible. All communications must be accom- 
panied with a responsible name, not necessarily for publica- 
tion, but as an evidence of the good faith of the writer. 

The subscription price of THe SpecraTor is $3.20 per 
annum, Single copies, 30 cents. 





A CHEAP AND DURABLE BINDER FOR DAILY 
REPORTS. 


SISSON’S PATENT MAGIC BINDER, 


Patented April 5, 1859 5 October 24, 1865; Re-issued 
March 13, 1866, 





BUGBEE & HALL, MANUFACTURERS AND PROPRIETORS, 
P. O. Box 761, Providence, R. I. 
Sample Binder for trial furnished to any insurance com- 
pany free of charge. 





THE INSURANCE YEAR BOOK FOR 1876 


AND 


CENTENNIAL REGISTER. 


We shall issue about April 1, the INsuRANCE YEAR Book 
for 1876 and CENTENNIAL ReGisTer. It will contain, among 
other valuable information : 


A complete list of insurance companies now doing business 
in the United States and Canada, fire, life, marine, accident 
and plate glass, (with their years of incorporation, principal 
officers, capital and assets). A list of companies retired from 
business or bankrupt. Lists of the officers and executive 
committee of the Chamber of Life Insurance. National 
Convention of Insurance Commissioners. National Board of 
Fire Underwriters, North-western Association, Southern Un- 


_ derwriters Association. New York Board of Fire Underwriters. 


New York Board of Marine Underwriters, etc. Statements 
of the aggregate business of fire and life companies. Quota- 
tions of fire insurance stocks. A list of prominent agents. 
A synopsis of the important laws passed by the several legis- 
latures during the past year affecting the insurance interests. 
An abstract of the postage laws. Sketches of all the great 
conflagrations of the century, with lists of the losses of in- 
surance companies. Illustrated sketches of the leading in- 
surance companies’ buildings, and historical accounts of the 
companies themselves. Portraits and biographical sketches 
of the most prominent life and fire underwriters of the past 
and present. A history of the Fire Insurance business in the 
United States from 1776 to 1876. A history of the Life 
Insurance business of the United States from the organiza- 
tion of the first company until the present time. 


Tue InsuRANCE YEAR Book AND CENTENNIAL REGISTER 
will be published in quarto form, in two styles, paper and 
cloth, at the following prices, postage paid : 


Single Copies, Paper, - - . = $0.50 
Single Copies, Cloth, - - - = = 0.75 


Orders may be sent to the undersigned, or through the 
American News Company. 


THE SPECTATOR COMPANY, 


Publishers, Printers and Stationers 











STATISTICS ‘FOR THE BUSINESS OF 1875. 


Just PuBLISHED, 
Tue SPECTATOR Fire AND Lire Cuarts for 1876. 


Chart No. 1 contains an exhibit of the business of all 
the New York joint-stock fire insurance companies. 

Chart No. 2 contains the figures of the business of the 
fire insurance companies of other states authorized to do 
business in New York. ; 

Chart No. 3 contains an exhibit of the business of all the 
life insurance companies reporting to the New York depart- 
ment, 

The Policyholders’ Pocket Index, showing the business of 
the principal American life insurance companies. 

The Fire Register and Index to the resources, condition and 
standing of the principal American fire insurance companies, 
durably mounted and bound in imperishable covers, in con- 
venient pocket form. 

The figures of all these publications are compiled from 
copies of the statements sworn to by the several companies, 
and agree with and precede by several months, the re- 
ports issued by the various insurance departments. From no 
other source can these statistics be obtained at so early a 
date ; and for accuracy, completeness and neatness of appear- 
ance, these statistical publications are unequalled. 

For turther particulars see advertisement elsewhere. 





NOW IN PRESS 
THE SECOND EDITION OF THE 
PRINCIPLES AND PRACTICES OF 
LIFE INSURANCE. 


It is essential, in order to enable a life insurance solicitor 
to understand what he is talking about, that he should com- 
prehend something of the principles upon which life insur- 
ance is based. The condition of the popular mind is now 
such that men require to understand the principles of the 
business. To meet this requirement, we have issued a 
work entitled THe Principles AND PRACTICE oF LIFE 
INSURANCE, the second edition of which is now in press 
It has been very carefully revised under our im- 
mediate supervision, and covers the ground more fully 
than any other work heretofore published. It explains 
the principles of mortality and interest, the various dividend 
systems, and renders the hitherto hidden principles of life 
insurance readily understood. The entire system of life 
insurance can be comprehended, through the medium of 
this work, by any agent of average intelligence. The book 
is published in handsome style, at the low price of $2. 
Sent post-paid to any address. 








AGENCY WANTS. 





The attention of companies desiring agents, and of 
agents desiring companies is especially directed to this 
column, which affords the most conspicuous space for ad- 
vertising in this paper, and comes constantly under the 
eye of the reader. The regular charge for an advertise- 
ment in this column is $3.00, each insertion, for every § 
lines. 


PECIAL NOTICE.—ONE OF THE 
most prominent Life Insurance Companies of its age, 

and which is doing a large business in Ohio and Indiana, de- 
sires to engage a few Special Agents, who can show a good 
record, to operate in Indiana and Ohio, to whom a liberal 
salary contract will be given. Address, stating full particu- 
lars, LOCK BOX 1368, Cincinnati, Ohio. « 


S. BRANCH SCOTTISH COMMER- 
e CIAL INS. CO.—No. 176 Broadway.—New York, 
January 1, 1876.—To the Agents of the Scottish Commercial 
Ins. Co.—Having been appcinted a resident manager of this 
company, to fill the vacancy occasioned by the resignation of 
Jas. M. Rankin, Esq., I have this day entered upon the 
discharge of my duties, and shall, in connection with my 
associate manager, W. T. Read, Esq., strive to secure a con- 
tinuance of the same pleasant relations with you as have 
existed under the old management. 
Yours respectfully, E. W. CROWELL. 


ANTED, BY A LONG EXPERI- 

enced General Insurance agent and Adjuster, the 

agency of several first-class Fire and Marine Insurance Com- 

panies, to be located at New Orleans, La. The very best 

reference given as tothe reliability, high moral character, 

energy and business capacity of the applicant.—Address, 

G. W. TERRELL, General Insurance Manager, New 
Orleans, La. 


GENTS WILL FIND IT TO THEIR AD- 

vantage to correspond with E. DUNCAN SNIFFEN, 

No. 72 Astor House, New York, as he has unusual faciii- 

ties for placing lines of insurance in promptest loss-paying 

companies on risks in any part of the United States or the 
Canadas at very /owest rates. 























O FIRE INSURANCE AGENTS.— 

Remember that the American Parlor Fusee is the 

only reliable Safety Match manufactured. Endorsed and 

recommended by the National Board and all prominent 

underwriters. — Send for circular to the AMERICAN 

FUSEE COMPANY (Limited), Erie, Pa.; or 263 Broad- 
way, New York.—Agents Wanted. 





MPORTANT TO LIFE INSURANCE 


Agents. Active and successful men who have, can, 
and will take applications, and want good territory in the 
States of New York, Pennsylvania, Ohio, Indiana, Illinois, 
Iowa or Missouriare invited to correspond with the UNION 
CENTRAL LIFE INSURANCE COMPANY. The 
Union Central makes a specialty of the Life Rate En- 
dowment Plan, and, after an experience of about five years 
it can recommend its Life Rate Endowment Policy as the 
best. Agents find it the best plan to work. The Union 
Central is one of the most prosperous life insurance com- 
panies in the country of its age. Assets over $1,250,000.00 
Address N. W. HARRIS, Secretary, S. E. cor. Fourth and 
Central Avenue, Cincinnati, Ohio. 





IFE INSURANCE INTELLIGENCE 
BUREAU, CHAS. J. HARTMANN, Manager. 
252 Broadway, New York. P.O. Box 484. 


Loans made on Life and Endowment Policies having a sur- 


render value. 
Life and Endowment Policies purchased. 
Surrender Values ascertained. 
Lines of Insurance placed in reliable Companies. 
Information given on all matters relating to Insurance. 


A specialty made of prosecuting and collecting claims 


against Insurance Companies. 


Francis N. Shepard, Attorney and Counsel. 


OME LIFE INSURANCE COMPANY, 


of New York. Assets, $4,000,000. Annual Income, 
$1,200,000. Attention Life Insurance Agents. Good suc- 
cessful men who have, can and will take applications, 
and want good territory, with a contract direct from the 
Company with liberal and special inducements, are want- 
ed by the Home Life Insurance of New York. Take 
Notice.—It is a settled policy with the Home fo Joan 
one-third of the Annual Premium without taking any Note, 
and its affairs have been so managed that it has been enabled 
to make a dividend every year with which to pay this loan, 
and thus has not been forced to require any more than two- 
thirds of its premiums to be paid in cash. Most companies, 
by their high rate of expenses, and mortality, have been 
obliged to change and reguire all cash in order to keep ina 
condition to pass official investigation. Every experieaced 
canvasser knows that he can make twice as much money out 
of a good loan company as he can with one requiring all cash. 
We mean business,’ and want to hear from only those 
who mean the same. Those who wish to know what the 
Home is, and what the Home will do for them will apply to 
E.-H. KELLOGG, Suferintendent of Agencies, Chicago, 
Ill. Geo. C. Ripley, President ; W. J. Coffin, Secretary. 





IVE AGENTS WANTED THROUGH- 

out the Northwest for the CONTINENTAL LIFE 
INSURANCE COMPANY, of Hartford. Assets, $3,137,- 
g8t. Surplus, $471,948. Rate of Expenses to Income last 
year, 13.84. Very favorable terms will be given to the right 
men in Wisconsin, Minnesota, Iowa, Missouri and Nebraska. 
Note Tuis.—The Continental’s Guaranty Income Policy 
is a new and most attractive feature in Life Insurance. Send 
for circulars. Stewart Marks, Manager Northwestern De- 
partment, No. 46 Clark street, Chicago. For agencies in Illi- 
nois, Insurance, and Information, apply to L. C. Clark, 
Manager for Illinois. Nos. 95 and 97 Clark street, Chicago. 
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MERE MENTION. 





—Mr. GEORGE D. LAWSON is no longer connected 
with THE SPECTATOR COMPANY, and has no authority 
to collect moneys or transact business in its behalf. 





—There were 199 fires in Jersey City in 1875. Loss, 
$150,396; insurance $250,980. 

—A fire on Feb. 14, destroyed a block of buildings 
in Pittstield, N. H. Loss, $40,000. 

—The Mercantile Mutual Life association, of Cincin- 
nati, has been incorporated. Next! 

—James B. Pierson has been elected vice-president 
of the Mutual Benefit Life, of Newark. 

—Mr. J. F. Sincennes, president of the Royal Cana- 
dian insurance company, died in Montreal February 
20. 

—The Life Association of America has promptly paid 
the sum of $4,000 on the life of the late Gen. F. P. 
Blair. 

—A large fire at Nos. 82 and 84 Bowery, New York, 
is said to have been caused by spontaneous combustion 
of rags. 

—The National Burglary insurance company has 
collapsed, and left few evidences, except debts, that it 
ever existed. 

—Pittsburgh, Pa., was visited by a fire February 11, 
causing a loss of $60,000, most of which fell on insur- 
ance companies. 

—The Supreme Court of California had decided that 
mortgages are not taxable and that the law imposing 
such tax is unconstitutional. 

—The German Fire insurance company is about to be 
organized in Peoria, Il., under the act of March, 1869. 
Capital, $500,000, in shares of $100. 

—Mr. D.C. M. Evans, formerly of Charleston, IIl., 
has recently bought out the insurance agency of Messrs. 
G. W. Ingraham & Co., at Newark, Ohio. 

—Mr. Charles A. Hull has been appointed secretary, 
and Mr. Richard W. Clark assistant secretary of the 
Howard insurance company, of New York. 

—The Granite insurance company, of Richmond, 
Va., have established a Chicago agency, with Messrs. 
Straight & Lyman, No. 150 La Salle st., as agents. 


—Mr. John M., Stuart, secretary of the Mutual Life, 
of New York, has been chosen second vice president, 
and Mr, Isaac F, Lloyd, auditor, has been made secre- 
tary. 

—Mr. Brewer, assistant secretary of the Union Mu- 
tual Life, of Maine, has resigned, and his place has 
been supplied by Mr. Gallup, the actuary of the com- 
pany. 

—The Firemens Life association, of Minnesota, has 
been organized by members of the fire department. 
It is to be based on the masonic plan, the initiation fee 
being $3. 

—The fire insurance companies doing business in 
the state of Michigan, are taxed three per cent on the 
gross premiums received. For the year 1875 the tax 
amounted to $61,323.89. 

—Mr. C. Clay Yeakle, superintendent of the Ameri- 
can District Telegraph company, in Baltimore, died 
of apoplexy about three hours after having obtained a 
policy in the Berkshire Life. 


—The Phoenix insurance company, of Brooklyn, has 
appointed James B. Floyd their Chicago agent, vice 
R. S. Critchell, resigned. Mr. Floyd will retain the 
old office, No. 160 La Salle street. 


—The directors of the Imperial Marine insurance 
company in their annual report state that their capital 
has been seriously encroached upon, and it has been de- 
cided to make a call of £2 per share. 

—The suit of James A. Rhodes against the Mutual 
Life insurance company, has been brought to trial in 
the New York Court of Common Pleas. The plaintiff 
Sues to recover commissions on about $10,000,000 


of policies which he claims to have procured for the 
company. The latter defends on the ground that it 
had a written agreement on the subject with the plain- 
tiff, which the latter did not adhere to. 


—D. S. Munger & Co. have resigned the Chicago 
agency of the Clay Fire and Marine insurance com- 
pany, of Newport, and the company have selected C. 
Knobelsdorff & Co. as their successors. 

—A new insurance agency has been established in 
Baltimore by Mr. Wm. R. Barry, formerly business 
manager of The Gazette, and Mr. A. Roszel Cathcart, 
under the firm name of Barry & Cathcart. 

—Mr. S. H. Southwick, now at 166 La Salle street, 
Chicago, will move shortly into new ani elegant quar- 
ters in the new building now being erected on the south- 
east corner of Monroe and La Salle streets. 

—The Germania Fire insurance company, of New 
Orleans, whose statement appears elsewhere, shows a 
decided improvement over last year. One good item 
in the company’s assets is $69,641 of United States 
bonds. 

—Mr. W. H. Vincent, of the well-known firm of 
Hutchings & Vincent, died recently in Boston. He 
had been prominently known in insurance circles for 
nearly twenty years, and highly respected wherever 
known. 

—Mr. Edward Bottwood has been chosen president 
of the Berkshire Life insurance company in place of 
Thomas F. Plunkett, deceased. James M. Barker, 
vice-president, and James W. Hull, secretary, have 
been re-elected. 

—Mr. A. P. M. Roome has been appointed New 
York agent of the Peoples Fire, of Newark. Last 
July he was compelled by sickness to give up busi- 
ness; but he is now so far recovered as to be able to 
return to active life. 

—E. A. Bennett, auditor of West Virginia, has been 
acquitted of articles of impeachment preferred against 
him by the legislature. The vote on the third article 
came within one of having the required two-thirds, it 
standing, guilty 15, not guilty, 9. 

—The superintendent of the Michigan Central rail- 
road has issued an order that hereafter no person will 
be admitted to the service of the company until he shall 
have secured a policy of insurance against accident and 
death in some responsible company. 


—A new building law has been passed by the author- 
ities of St. Louis, which will add greatly to the secur- 
ity ot that city from destruction by fire. The most 
valuable sections were drafted by Mr. C. T. Aubin, 
the surveyor of the local board of fire underwriters. 


—The Chicago common council, Feb. 14, appointed 
a committee of five to enforce the ordinance of the new 
city charter, which provides that all foreign insurance 
companies doing business here shall pay a tax into the 
city treasury of $2 on every $100 of their net receipts. 


—The Essex (Mass.) Eagle comments with severity 
on the payment by the Westchester Fire insurance 
company of $1,100 to a Mr. Bodwell, for the loss of a 
frame building, on which was a policy for $1,500, but 
which, The Eagle says, was not worth more than $200. 


—The Franklin is the proposed name of a new fire 
insurance company now organizing in New York. If 
the policy of Superintendent Chapman is followed, the 
incorporators will be compelled to change the name, as 
there are already seven or eight of the same name 
doing business in the United States. 


—Of the seventy-three fire companies doing busi- 
ness in Minnesota during the year 1875 six paid 
losses in excess of premiums received: the Citizens, of 
St. Louis; Farmers and Drovers, of Kentucky ; Hum- 
boldt, of New Jersey ; Peoples, of Memphis; Planters, 
of Memphis; St. Louis, of Missouri. 


—From a statement of the fireand marine business of 
California for the year 1875, it appears that the gross fire 
premiums amounted to $3,581,436; marine, $1,520,065. 
The losses in the fire business were $1,092,535; mar- 








ine, $784,607. Percentage of loss on fire to prem- 
iun’s received, 30.50; marine, 51.61. The grand totals 








of the past five years, 1871 to 1875, inclusive, show 
gross fire premiums amounting to $13,841,306; marine, 
$5,018,365. The losses paid on the fire business 
amounted to $4,761,413 ; marine, $2,172,256. Percent- 
age of loss on fire to premiums received, 34.41; mar- 
ine, 43.28. 

—The Germania Life insurance company, of New 
York, refuses to pay a policy of $10,000 on the life of 
John F. Bauer, who recently died at No. 115 Smith 
street, Hoboken, N. J., until the contents of his 
stomach have been analyzed by Prof. Eaton. The 
widow refuses to permit the examination. 


—Isaac W. Frye, the Boston correspondent of THE 
SPECTATOR, died in that city February 20. He was as- 
sistant editor of The Boston Journal of Commerce at 
the time of his death, and had formerly been connected 
with The Courier. He was invaluable as a news-gath- 
erer, and his reports were always trustworthy. 


—A certificate of incorporation of the Farmers Guar- 
antee Association has been filed in Washington, D.C. 
The company proposes to do a guarantee business for 
the protection of farmers against the failure of crops of 
all kinds from any cause whatever. The business is to 
be conducted upon the mutual or stock plan. 


—By the decree in the matter of the bankrupt Hide 
and Leather insurance company, of Boston, Mr. 
James C. Davis, receiver, is awarded $4,283.24 for set- 
tling up the affairs of the corporation. The estate of 
the late Hon. Chester I. Reed, a former receiver, re- 
ceives $1,500 for services performed by Mr. Reed. 


—A bill has been filed in the Circuit court at Chi- 
cago, by Charles C. Swinborne, a stockholder in the 
defunct Merchants insurance company of that city, 
declaring that the company is still doing business, 
charging fraud against its officers, and praying that it 
be declared bankrupt and a receiver be appointed. 

—The St. Louis Life insurance company will assume 
the name of the Columbia Life insurance company 
after March 1st, having become a stock and mutual 
company. The stock has been reduced from $1,000,000 
to $100,000, and new participating policies will be is- 
sued in exchange for existing life and endowment poli- 
cies. No policies will be issued to new applicants. 

—The £tna Life insurance company, of Hartford, 
has begun a monthly publication of death claims paid 
during the preceding months and giving the name, 
residence and occupation of the insured, the cause of 
death, the date and number of each policy, and the age 
at which it was issued, and the amount paid to each 
policyholder. The amount paid in January, 1876, was 
$102,623.71. 

—The Brooklyn Life insurance company closed the 
last year with gross assets amounting to $2,470,292, an 
increase of $200,000 over the previous year. Its ex- 
penses were $40,000 less in 1875 than in 1874, and it 
increased its surplus $60,000. The Brooklyn endorses 
on each policy} a guaranteed amount of surrender 
value. ‘The figures it presents prove the ability of its 
management. 

—Mr. C. H. Bigelow, secretary of the St. Paul Fire 
and Marine insurance company, has been making a 
trip through the south, and has appointed Wm. C. 
Cooke, of Atlanta, special agent for the south. The 
assets of this company have greatly increased, and Mr. 
Bigelow reports it in a prosperous condition. The 
New York agency is at the office of the German-Amer- 
ican insurance company. 

—The Grangers are everwhere going into the insur- 
ance business. At the late session of the Missouri 
State Grange the grand-master said : 

I desire to commend to your favorable and careful 
consideration the propriety of inaugurating a system of 
mutual lite insurance for members of our order. I have 
in my possession the by-laws of the Patrons’ Aid So- 
ciety, of Elmira, N. Y. This plan is yet new, and has 
not the advantage of practical experience to a great ex- 
tent. But it does seem to be well adapted to our organ- 
ization, and I am informed that it works well in New 
York and Wisconsin, where it has also been adopted. 
And may not a similar system (with necessary modifi- 
cations) of fire insurance be successfully operated with 
the powerful machinery of our organization to sus- 
tain it? 
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—Railway travel is not so dangerous as is popularly 
supposed. Charles Francis Adams, Jr., has published 
the result of a series of careful investigations, showing 
that only one railroad passenger in 7,000,000 is killed, 
and ouly one to 1,500,000 is even so much as bruised. 
In the year 1874 only one person was killed on all the 
Massachusetts railroads, while seventy-six were killed 
by accident in the city of Boston. 

—The total losses of the Massachusetts insurance 
company, of Boston, by the great fire were $1,126,000, 
which have been paid in full. The collections from 
policyholders and other assets amounted to $850,000, 
and there is now a balance on hand of $112,000 to be 
distributed among policyholders after allowing compen- 
sation to the receivers. They collected 98% per cent 
of all the assessments on policies. 

—The Salary Committee have reported in the Mas- 
sachusetts House a bill providing that the insurance 
commissioner, who shall also act as actuary, shall re- 
ceive, in full compensation for all services, an annual 
salary of $4,000; and his deputy shall receive $2,500. 
The first clerk shall receive $1,800; second clerk, 
$1,500; one extra clerk, $1,200; all other clerks who 
necessarily may be emp'oyed not exceeding $840 each. 

—George C. Smith, formerly president of the Na- 
tional Loan and Trust Company, of Chicago, and 
treasurer of the State insurance company, of Chicago, 
was arrested in New York on February 12, and held to 
bail at $200,000, which was afterwards reduced to 
$100,000. Smith is charged with attempting to defraud 
policyholders of the State insurance company, and the 
facts on which the charge is based have been fully pub- 
lished. 

—The apparently interminable law suit of Howell vs. 
The Hartford Fire Insurance Company and others, has 
at last come to anend. The particulars of the suit 
have been fully given in THE SPECTATOR. Mr. How- 
ell recently offered to compromise for $1,500 rather 
than prosecute further; but the companies declining to 
listen to any proposition, he dropped the case. It is 
said that Howell is now employed as cashier in a Chi- 
cago beer and concert garden. 

—Co-duperative insurance, against which Commis- 
sioner Smith protested in his last report, is likely to 
flourish still in Kentucky. A bill has been passed by 
the lower House of the legislature for the benefit of the 
Kentucky Mutual Benefit Association, of Maysville. 
The bill ratifies the charter exempting all payments 
made in the association from execution for debt, and 
also removes the association from the control of the in- 
surance bureau of Kentucky. ' 

—One of the trustworthy insurance agencies of New 


. York is that of C. W. Standart, of No. 139 Broadway. 


Besides being president of the Brewers and Malsters 
insurance company, Mr. Standart represents the West- 
tern, of Canada, with assets in the United States 
of $600,000; the Merchants, of Newark, with assets 
of $900,000; the Peoples, of Trenton, with assets of 
$600,000; the Virginia Fire and Marine, of Richmond, 
with assets of $550,000; and the Buffalo, of Buffalo, 
with assets of $300,000. 

—J. B. Bennett & Co., who established some time 
since an underwriters’ adjustment bureau at Chicago, 
Ill., for the adjustment of losses for insurance companies 
in the west, northwest and southwest, for realizing the 
full value for salvage, conducting litigation and prevent 
ing fraud, have made arrangements with experienced 
adjusters at Chicago, St. Louis, Cincinnati, New 
Orleans, San Francisco, Nashville, Detroit, St. Paul, 
Lafayette, Omaha, Des Moines, and Houston, Texas, 
for the respective districts. 

—The Hartford Life insurance company has brought 
suit in the Court of Common Pleas in Cincinnati, for 
the recovery of $1,150, which they aver the defendant, 
as their agent in that city, failed to account for. The 
defendant claims that the money was retained with the 
consent of the company, for the purpose of extending 
their business, and was to be held as lien against re- 
newal commissions. He also claims there is due him 


$7,000 on the renewal interest which he had acquired, 
and asked that an account shall be stated. 





—The firemen of Minnesota have prepared a bill 
for presentation to the legislature providing that all 
moneys hereafter paid into the state treasury by fire 
insurance companies shall constitute a fund for the ben- 
efit of the fire department of the state, to be adminis- 
tered by the respective fire departments of the various 
cities and other municipalities in this state, under such 
rules and regulations as they may enact and establish 
respectively for that purpose. 

—The Germania insurance company, of Newark, N. 
J., has been admitted to New York, and its agency in 
this city has been givento Mr. T. J. Temple. The 
Germania has a capital of $220,700 ; assets, $287,849, 
cf which $42,000 are in government bonds ; a surplus 
of $7,921 over and above all liabilities. ‘The Newark 
City Fire has also been admitted to the state, and its 
New York agency intrusted to Mr. Temple. It hasa 
cash capital of $200,000, with assets of $292,527. 

—Mr, Orville Cronkhite, who for fourteen years has 
been the agent of the Mutual Life insurance company, 
of New York, at Chicago, has been removed. Messrs. 
Merrill & Ferguson, general agents, allege that Mr. 
Cronkhite was some $15,000 short in his January re- 
turns—hence his removal. On the other hand, Mr. 
Cronkhiie, though declining to make a statement, says 
that when it comes to trial he will prove that he has 
done nothing irregular. As an insurance man re- 
marked: ‘‘ The question which agitates me is, Who 
next ?” 

—The Committee on Insurance in the Massachusetts 
legislature have reported, inexpedient, on the order 
relative to abolishing the office of deputy insurance 
commissioner, and an act providing that mutual fire 
insurance companies, organized er incorporated under 
the laws of the Commonwealth, may issue policies on 
any property included in the towns of their charters, 
situated in any of the sta’es of the United States orin 
the dominion of Canada, provided that such insurance 
shall be negotiated in accordance with the laws of the 
respective states or dominion wherein the property so 
insured may be located. 

—The protest of the people throughout the country 
against the extortionate charges by gas companies, and 
the consequent substitution of coal oils for gas, will in- 
evitably increase the hazard to dwelling-house proper- 
ty. Efforts should be made by insurance companies to 
provide for the enactment and execution of proper laws 
for the exclusion of dangerous oils from the market. A 
bill has been introduced in the Maryland legislature 
authorizing the mayor and city council of Baltimore to 
provide for tke inspection of coal oil offered for sale in 
the city of Baltimore, and for the appointment of in- 
spectors for that purpose. 

—lIn the investigation on the condition of the steam 
shipping of the port of San Francisco, J. C. Bogart, 
master mariner, said: ‘‘ I know plenty of ships sailing 
from this port that I would not go to Portland in ;"’ but 
he declined to name them, saying: ‘‘I don’t want to 
take bread and butter from my mouth. Besides, it is 
not my business to hunt up rotten steamers."" Alex- 
ander Christie, a ship caulker, said, with respect to the 
lost Pacific, that she, ‘‘when the mail company had 
her, was the worst ship in her topsides that I ever saw; 
the seams would not hold the oakum. Sometimes the 
United States hull inspector came down and pro- 
nounced a ship good without making any examina- 
tion at all.” 

—Acting Superintendent Smyth, of New York, has 
sent the following circular to the heads of the insurance 
departments of the other states: 

DEAR S1iR:—Before collecting any fees or taxes 
from insurance companies of , doing bysiness 
in this state, and being desirous of reducing expenses 
and promoting friendly relations among the insurance 
departments of the several states, will you kindly in- 
form me just what fees, licenses, and taxes of every 
kind you will collect, under your statutes, from insur- 
ance companies of this state doing business in ————, 
during the present year. 

If your statutes will permit you to remit the collec- 
tion of all or any fees, licenses, taxes, etc., from insur- 
ance companies of this state, I shall be pleased to re- 


ciprocate. 
An early answer will be esteemed a favor.” 





—Mr. R. S. Critchell, of Chicago, has formed a co- 
partnership with Mr. Amos J. Harding, the manager 
of the western department of the Springfield Fire and 
Marine insurance company, under the firm name of R. 
S. Critchell & Co., and has opened an office at No. 
166 La Salle street, basement, which will comprise the 
local agency of the Springfield Fire and Marine; the 
New Hampshire; the Michigan State; and the First 
National, of Worcester. It was understood that Mr, 
Harding was to have an interest in the local agency of 
the Springfield, and as Mr. Case (the former agent) 
did not wish a partner the above arrangement was ef- 
fected with Mr. Critchell. The company was perfectly 
satisfied with Mr. Case as agent and regret to part 
with his services. 





PROMINENT AGENTS. 








OLLISON, HASTINGS & DOWDLE, 

Fire, Lake, Canal and Life Insurance Agents, 

Assets represented, $100,000,000. Office : Doolittle Block, 
Oswego, N. Y. 

Gilbert Mollison. 


O. H. Hastings. James Dowdle, 





HARLES HANDY, MANAGER MIS- 
SISSIPPI INSURANCE COMPANY, Canton 
Miss, Largest business in the state. 





RANLIN S. PHELPS & CO., MARINE 

and Fire Insurance Agents, No. 55 State street, Bos- 

ton. Insurance piaced in responsible companies at lowest 
current rates. Established 1855. 





H. WHITCOMB & CO., INSUR- 


. ance, No. 74 Devonshire street, Boston. 





H. SOUTHWICK & CO’S INSUR- 
+ ance Agency, No. 166 La Salle street, Chicago, 
(Bryan Block). 





ILLIAM C. COSENS, GENERAL 

Insurance Agent, No. 113 Bay street Savannah, 

Ga. Royal Insurance Co. of Liverpool—Fire and Life— 

(Gold) ; Firemens Fund Ins. Co. of San Francisco (Gold) ; 

Phenix Ins. Co. of Brooklyn, N. Y. ; Insurance Company of 
North America, Pa. E, B. PHILPUT, Assistant. 





OSEPH SELBY, GENERAL INSUR- 


ance Agent and Broker. Office, No, 44 Second Street, 
Baltimore. Risks placed in first-class Companies at current 


rates, ? 





HITON & TREDICK, INSURANCE 

No. 145 Broadway, cor. Liberty Street., Room 19 

New York; No. 136 South Fourth Street, Philadelphia. 
Insurance effected in any locality. 





TWOOD SMITH, GENERAL AGENT, 
Liverpool and London and Globe Insurance Company, 
N. E. cor. Chestnut and Third Streets, Philadelphia, Pa. 





OHN M. SNYDER’S GENERAL INSUR- 
ance Agency, No. 142 LaSalle Street, Chicago. 





(Continued on page 156.] 
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SusscriseD Capital, $6,000,000. 
Cash Capital, paid upin Gold, - - - - - - - - 2. 2. 2. 2. . $576,820.00 
Annual Reserve for Re-Insurance, N. Y. Standard, - . . - - : - - 482,370.89 
Amount Reserve for Unpaid Losses and Dividends, - - - - - - - . . . 183,490.57 
Net Surplus, - - + -_ - - - - - > - - - - - - - 124,784.40 
Gross Cash Assets, - - - - - - . . . -  $1,367,465.86 
OF THE 


ROYAL CANADIAN 


Insurance Company. of Montreal, Canada. 


JANUARY 14, 1876. 





ASSETS. | Assets in the United States, January 1, 1876. 

U.S. Bonds and other Securities, and Cashin hands of Trustees--.--....-.....-..- $590,012.50 

Montreal Harbor Bonds..........-------------+----- +22 +--+ 22-22-2222 2 +--+ 22s 51,000.00 | United States Bonds. «’ 6's 

Montreal Warshouse Co's Bonds...........--ecerrconnnnesenneseenscccosceceeeses 24.333-33 | en nd = Soseeeeearneseesen prct tt ttt teeta nee ee eee ee ee $411,875.00 

Montreal Bank Stocks.....--------------- ------+-------------+ --2+-2---------- 248,510.50 | 7S and 68'S... ..... 200. .ee nnn nee e nee en ne nee eeceeeee 119,087.50 

Mortgages oe ~~ ae wae ee en eee een enn nee nen ee eee e ee ne ee nese 37,000.00 | N.Y. Central and Hudson R. R. First Mortgage Bonds..,..............-..----- faenae 

City of Quebec Consolidate und......-------------- o00s coese= sesecescesccese 2,000.00 N. Y. _R. Fi 

Bills Rew ivable for Marine Premiums not matured.-.....---.-------------------- 41,700.63 | Cash and Harlem R. R. First Mortgage Bonds.............-.-.--.---+-------- 23,050.00 

Agents’ Balances in course of transmission and Uncollected Premiums-.--.--.---- , 242,298.06 as - ge ce ey. a AERC TES LD 5 PS eee ee, 9,869.47 

Sundry Accounts due the Company for Loans on Stock, Collaterals, Accrued PND ae NINN WE QI oon nce snewkcecacectocectensicecdeckenesiun 181,677.33 

Interest, Salvages, Re-Insurance, &c. ......---------------+---------------- 70,488.78 | Accrued Interest................ ; 

Cash on had am 28 BRR cece cccccces cess ccccwveccccescceceescosescocesoneces 60,122.06 | Toe Rene tee ewww ween nn nnn wees seen cwesanes wens 12,950.00 

$t,367.465.86 | all itieiscalassibuidisciias ba Gubiainich holes badaniaiatiamemnatidanban tid’ xs ceidennasn il Ores.see.g0 


Trustees of Funds and Securities in the United States. 


RICHARD BELL, Manager N. Y. Branch, Bank of Montreal. EUGENE KELLY, Eugene Kelly & Co., Bankers. 
JOHN D. WOOD, Wood, Payson & Colgate, Merchants. 


All Premiums received in the United States are invested by the Trustees located in New York, and held for the protection of the 
Policyholders in the United States. 


The subscribed Capital of the Company is $6,000,000, Gold, and the Shareholders are individually liable for all obligations of the Company to the amount equal to their unpaid sub- 
scriptions to the Capital Stock. Policies issued payable in Gotp or Currency. Lossgs promptly and equitably adjusted and payable at New York. 


JOHN OSTELL, President. 


JOSEPH R. THIBAUDEAU, Vice-President. ARTHUR GAGNON, Secretary and Treasurer. 
ALFRED PERRY, General Manager. DAVID L, KIRBY, Sub-Manager. CHAS. G. FORTIER, Manager Marine Dep't. 





JOS. B. ST, JOHN, WM. J. HUGHES, Office 54 William St., New York, Managers for the States of New York, New Jersey, Connecticut 
Ohio, Kentucky, Tennessee, Georgia, &c. 
CHAS. F. SISE, Boston, Mass., Manager for States of Massachusetts, Maine, New Hampshire, Vermont and Rhode Island. 
A. F. SABINE, Philadelphia, Pa., General Agent for Pennsylvania. 
H. F. CRAWFORD, Detroit, Mich., General Agent for Michigan. 
RICHARDSON & NAGHTEN, Chicago, Ill., General Agents for States of Illinois, Wisconsin, Indiana and Minnesota. 
J. A. RIGBY, Baltimore, Md., General Agent for Maryland, Virginia, North and South Carolina, and District of Columbia. 
W. J. CALLINGHAM & CO., San Francisco, Cal., General Agents for California, Neveda and Oregon. 


DEPOSIT IN CANADA. 
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PROMINENT AGENTS. 


PROMINENT AGENTS. 


PROMINENT AGENTS. 








ARBEE & CASTLEMAN, MANAGERS 
Southern Department, ROYAL INSURANCE 
COMPANY. Office at Louisville, Ky. 





OHN CAMERON, CHICAGO MAN- 
ager, NORTHWESTERN NATIONAL INSUR- 
ANCE COMPANY, of Milwaukee. Cash Capital, $600,- 
000.00, Cash Assets, $895,481.34. Chicago Office: Union 
Building, No. 108 La £alle street. 





LLEN GIBSON, GENERAL AGENT 

for the Northwest, HARTFORD ACCIDENT 

INSURANCE COMPANY. Office: No. 109 Dearborn 
street, Chicago. 


C. HUNT, MANAGER, CINCIN- 

e nati Branch Office CONTINENTAL LIFE IN- 

SURANCE COMPANY, of New York. Liberal contracts 
made with good agents. 





TRAIGHT & LYMAN, FIRE INSUR- 


ance Agency, No. 150 La Salle Street, Chicago 
General Agents Standard Fire Insurance Co. of Trenton, 
N. J. for the states of Illinois, Wisconsin, lowa, Michigan 
and Missouri. 


EORGE W. MONTGOMERY ’S INSUR- 
ance Agency, No. 124 La Salle street, Chicago, Ill. 
American Ins. Co., Newark; Firemens Ins. Co., Newark; 
Home Ins. Co., Newark ; Germania Ins. Co., Newark; 
Alliance Insurance Company, Boston. 





NO. R TRIPLETT’S INSURANCE 
Agency, No. 118 North Third Street, St. Louis, Mo. 


AW BROTHERS’ INSURANCE 
Agency, No. 59 West Third Street, Cincinnati, Ohio. 





*EO. W. NEFF & CO., GENERAL IN- 
surance Agents and Brokers. No. 21 W. Third Street, 
Cincinnati, O, (Established 1865.) General Agents Central 
Department, Western Assurance Company, Toronto, Canada, 





OHN S. LAW & SON, MANAGERS, 
Cincinvati General Agency of the ROYAL INSUR- 
ANCE COMPANY of Liverpool. 


ENRY R. CHANDLER, FIRE INSUR- 


ance Agent. Represents Bangor Insurance Com- 
pany, Maine. 1o Pine Street, New York. 





NSURANCE AGENCY OF GEO, P. 
TREADWAY & CO., office, No. 114 La Salle St. (base- 
ment), Chicago, Lycoming Ins. Co. of Muncy, Pa.; Farmers 
Ins. Co. of York, Pa.; Lynchburg Ins. and Banking Co. of 
Lynchburg, Va. 


Geo. P. Treadway. Sam’! T. Cockey. 





ALKER & BOYD, MANAGERS FIRE 
Insurance Agency, Atlanta, Ga. Southern De- 
partment CITIZENS INSURANCE COMPANY of New- 
ark, N. J. Agents Liverpool and London and Globe, Lon- 
don Assurance Corporation, Virginia Fire and Marine, and 
Merchants and Mechanics of Va. 


Gen’l W. S. Walker. Isaac S. Boyd. 


VANS & CASSILLY, INSURANCE 


Agents, Brokers and Adjusters, Cincinnati, O. 





W. CHAMBERLIN & CO., GENERAL 
e Fire Insurance Agents and Brokers, No. 150 Broad- 
way, New York. 





HOMAS S. CHARD, GEN’L AGENT, 
No. 46 La Salle street, Chicago, Ill. Firemen’s Fund 
Insurance Co., of California ; Mobile Underwriters, Alabama. 


WwW B. FRENCH, ADJUSTER OF 
Fire Losses, No. 148 La Salle street, Chicago. 
Refer by permission to G. F. Bissell, General Agent, Hart- 
ford Insurance Co. 












THOMAS GOODMAN. W! A.GOODMAN. 


E GOODMANS INSURANCE AGENCY 


Hii2 LA SALLE ST. CHICAGO. 





T J. TEMPLE, FIRE INSURANCE 
e Agent. Office: No. 163 Broadway, New York. 


S P. GAMBLE, GENERAL INSUR- 
e ance Agent, 167% Wood Street, Pittsburgh, Pa. Also 
General Agent for National Life Insurance Company of the 
U.S.A. 


ARDNER & GRAY, GENERAL FIRE 

Insurance Agents and Adjusters, No. 766 Broad 

street, Newark, N. J. Correspondence svlicited from respon- 
sible Agents. 





HOMAS J. LANCASTER, INSURANCE 
Agent, Northwest corner Fourth and Walnut streets 
Philadelphia. 


LLABACH & OVERTON, FIRE AND 


Life Insuranee Agency, No. 27 East Side, Public 
Square, Wilkesbarre, Pa. Capital represented, $40,000,000. 


OHN WILDER ATKINSON, GENERAL 


Insurance Agency. Wilmington, N. C. 
Marine and Fire Losses. 


Adjuster of 





gecetriagecen BROS. & FINDLAY, IN- 
surance. Only Reliable Companies Represented 
Offices, 1 and 2, Reaper Block, Chicago. 


R.S. McCormick. W.G. McCormick. H. D. A. Findlay. 


C. MAYNARD, GENERAL TRAVEL- 

e ing Agent, NEW JERSEY MUTUAL LIFE 

INSURANCE COMPANY, Office Drexel Building, cor. 

Wall and Broad Sts., New York. Liberal contracts made 
with agents and solicitors of experience. 


EINS & GOODRIDGE, INSURANCE. 
No. 161 Broadway (First Floor, Rear), New York. 
William F. Heins. Wm. E. Goodridge. 





B. WEEKS & CO., AGENTS HOME- 
e STEAD FIRE INSURANCE COMPANY, of 
Watertown, N.Y. No. 106 Fifth Avenue, Chicago. 


AYETTE P. BROWN, YONKERS, N. Y. 

General Agent for Vermont and Southern New York. 

THE MUTUAL LIFE INSURANCE COMPANY of New 
York. Cash Assets, $72,446,970. 


H. GRAVES, GENERAL AGENT 

. for Pennsylvania. BERKSHIRE LIFE IN- 

SURANCE COMPANY, Pittsfield, Mass. Philadelphia 

office, S. W. cor. 11th & Chestnut streets. Good agents 
wanted. 





D F. HAMLINK & CO., GENERAL 


e Life and Fire Insurance Agents and Brokers, No. 
515 Seventh Street, Washington, D. C. 


D. F. Hamlink. Wn. H. Brainard. 


O W. BARRETT, INS. AGENCY, 
e No. 120 La Salle street, Chicago. Continental Ins. 
Co., N. ¥.; Merchants Ins. Co., Newark ; Exchange Ins. 
Co., N. Y.; Virginia Fire and Marine Ins. Co. Paterson 


Ins. Co., Paterson, N. J.; Brewers & Maltsters Ins. Co., 
N. Y. Representing Five Million Dollars, 





DOLPH LOEB & CO., FIRE INSUR- 

ance Agency, 151 La Salle Street, Chicago, Ill, 

Represent Mississippi Valley (Fire and Marine) Insurance 
Co., Memphis, Tenn, 





ENRY E. NITCHIE, GENERAL IN- 

surance Agency, No. 65 Wall Street, New York 

City. Large Lines placed at Short Notice, and correspon- 
dence solicited. 


DWARD M. TEALL, GENERAL IN- 
surance Agent, No. 130 La Salle street (Empire 
Building), Chicago. Westchester Fire Ins. Co., of New 
York ; St. Nicholas Ins. Co., of New York ; Phcenix Ins. Co., 
of St. Louis. | 


OLLINSHEAD & BUCKMAN, No. 404 
Walnut street, Philadelphia. (Established 1864.) 
Capital represented, $2,534,466.14. 





E J. KIRKSCEY, SUCCESSOR TO 
e General John C. Breckenridge and Doctor E. J. 
Kirkscey. General Agent PIEDMONT & ARLINGTON 
LIFE INSURANCE CO. Office: Columbus, Ga. Cor- 
respondence solicited from General Agents who desire to 


’ work on liberal commission. 





ISHER BROTHERS, FIRE INSUR- 
ance Agency, office, 164 La Salle Street, Bryan Block, 
Chicago. Star Fire Ins. Co. of New York; Guaranty Fire 
Ins, Co, of New York; Farragut Fire Ins, Co. of New York 
Oswego and Onondaga Ins. Co. of Phenix, N. Y. 
Fred, P. Fisher, Francis P, Fisher, 





EN. H. SELIGMAN & CO., FIRE IN- 

surance Agency, No. 157 La Salle street, (Republic 

Life Building), Chicago, Ill., Manager Western Department, 

Home Ins. and Banking Co. of Texas, Assets, $300,000 ; 
German Ins. Co. of Freeport, Ill., Assets, $350,000. 

Ben. H. Seligman. 


S. Glickauf. 
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READY MARCH 7. 


THe SpeEcTATOR 


LIFE CHARTS 


For 1876. 





The attention of Insurance Companies and Agents, and 
of the general public, is directed to this chart, exhibiting as 
it does a thorough, exhaustive and elaborate analysis of the 


CONDITION AND STANDING 


OF THE 


LIFE INSURANCE COMPANIES 


DOING BUSINESS IN 
NEW YORK anp MASSACHUSETTS, 
On January 1, 1876. 





These statistics, as every agent knows, are of the ‘utmost 
importance to his business ; therefore, orders should be sent 
at once, to be sure“of prompt delivery. The above Charts 
are printed in most elegant style, on the very best of paper, 
in two colors, and are beyond question, 


The most atractive Statistical Charts ever 
produced. 


The character of this publication is well known ; it con- 
tains not only the only complete and correct statistics ever 
presented in chart form, but they are issued in advance of 
publications from all other quarters whatsoever. 

Prices: One Chart, 25 cents; Twelve Charts, $2; Fifty 
Charts, $8 ; One Hundred Charts, $15 ; One Thousand, $100. 

These Charts are also published on Bristel Board, sent post- 
paid by mail for 50 cents each. 


which is so highly valued by every life insurance solicitor in the 
land, will be issued at the same time with the life chart. It is 
the most valuable campaign document ever published. 
Printed on durable, lasting paper, in size convenient for the 
pocket, in the clearest of type, and in elegant style; com- 
prises all the figures given in the Life Chart, with new ratio 
and percentage columns, 

Single copies 25 cents, $2 per dozen; $7 for 50 copies; $10 
per roo, or $60 per 1,000. 

Send orders at once to receive early copies. 


THE SPECTATOR COMPANY, 
Publishers, Printers and Stationers, 
Orrices—New York: No. 16 Dey Street. 
Chicago: No. 161 and 163 La Salle Street. 





| Paces 


INSURANCE COMPANY, 
MANCHESTER, ENGLAND, 


Capital, - - - - $10,000,000, 


OFFICE, 187 BROADWAY, NEW YORK. 


EW HAMPSHIRE FIRE 
Insurance Company, 
; } MANCHESTER, N. H. 

Paid-Up Capital, . i ‘ . $250,000 

Cash Assets, : ‘ ° ° 429,362 
Ex-Gov. E. A. STRAW, President. 

Gov. J. A. WESTON, Vice-President. 
OHN C. FRENCH, Secretary. 
FRANK A. McKEAN, Sfecial Agent. 


Agency in New York City with Phenix Insurance Company, 
Western Union Telegraph Building. 





saad YORK AGENCY. 


ROGER WILLIAMS INS. Co. 


OF PROVIDENCE, R. I. 


PATERSON FIRE INSURANCE CO. 


OF PATERSON, N. J. 





IRVING, FRANK & DU BOIS, Acents. 
47 and 49 William St. 





STAR 


FIRE INSURANCE COMPANY, 


No. 161 Broapway. 


CASH ASSETS, Jan. 1, 1876..........-....--.-. $429,343.27 
Losses unpaid, rent and other claims $15,840.62 
Re-insurance reserve .........----- 88,258.48 
DORI niidnceceecsadavcentnek 125,244.17 
Si iictcntsncntdbdaninadmnbitek 200,000.00— $429,343-27 


NICHOLAS C, MILLER, President. 
J. R. Franacan, Vice-Pres’t. James M. Hopes, Sec’y. 


B UFFALO INSURANCE COMPANY. 


Organized July, 1874. 





Cash Capital, - - - - - - $200,000 
Cash Assets, Jan. 1, 1876, - - 291,344 


PASCAL P. PRATT, President. 


James D. Sawyer, Vice-Pres’t. | Epwarp B. Smirn, Sec’y. 


JEFFERSON FARMER, ARTHUR R. ATKINS, JAS. L. BECKWITH, 





| eae ATKINS & CO., 


FirE AND MARINE INSURANCE AGENCY, 
No. 86 LA SALLE STREET, 
CHICAGO, ILL. 


THE 


OPE FIRE INSURANCE COMP'Y 
No, 169 BROADWAY, N. Y. 


Cash Capital, : - # *® 
Net Surplus, - - - - = 


$150,000 
79,109 


J. W. MERSEREAU, Frest. 1. D.COL-E, Jr., Vice-Pres. 
L. P. BAYARD, Secretary. 


RADESMENS FIRE 


Insurance Company, 
No. 168 Broapway, New York. 





CasH CAPITAL, - - - - $150,000 
SURPLUS, Jan. 1, 1876, - - - 289,411 
NET ASSETS, - - - $439,411 


D. B. KEELER, President. 
T. Y. BROWN, Secretary. 





N*®” YORK AND YONKERS FIRE 


INSURANCE COMPANY, 
No. 100 BROADWAY, NEW YORK. 


Ne SIND ibn pkavkencchneuneeibecniacetsaueuses $200,000 
Cosh Aassts, Jamaaty 2, S096... ccoscscccnassnscocee 285,206 
RICH’D L. FRANKLIN, Pres’é. 
JOHN W. SIMONSON, Sec’y. 





DRIATIC FIRE 


Insurance Company, 


Or THE CiTy oF NEw York. 
Office, 187 Broadway. 





Cash CaPITAL, - - - - = $200,000 





WM. A. SEAVER, President. 
N G. ROGERS, Secretary. 


UDSON INSURANCE COMPANY, 





OrrFice, 
No. 1 EXCHANGE PLACE, JERSEY CITY, N. J. 
Organized 1842. 
CAPITAL, ‘ . ‘ . $200,000. 


Insures against Loss by Fire at the lowest paying rates. 
JAMES GOPSILL, President. 
Joun H. Lyon, Vice-President. 
OHN F, Jenne, Secretary. 
Tuomas M. Gopsi.., Treasurer, 





ETROPOLITAN 


Insurance Company, 
No. 108 Broapway, N. Y. 


CAPITAL, $300,000 





Insures Fire Risks at customary rates. 
R. M. C. GRAHAM, President. 
SAMUEL J. YOUNG, Secretary. 





E XCHANGE FIRE 


Insurance Company, 
No. 172 BROADWAY, NEW YORK. 


CasH CAPITAL, - - - - $200,010 
SURPLUS, - - - - - - 224,318 
RICHARD C. COMBES, President. 


GEORGE W. MONTGOMERY, Secretary. 





AMAR INSURANCE CO., 
. Or New York. 

BROADWAY, COR. JOHN STREET. 
Capital, - - - - + $200,000 
(All invested in U. S, Bonds.) 

AsseETs, Jan. 1, 1876, - - - - - $408,092 
Isaac R. St. Joun, President. 

A. R. FrotuincuaM, Vice-Pres t. 
Wm. R. Macpiarmip, Seeretary. 


OFFMAN FIRE INS. CO., 
Office : No. 130 BROADWAY, N. Y. 





Re, DOR: ty Mc ccnnssawtinaioctswenaassiner $411,992 
Liabilities 
CE SI iscccswcwbacannessteses $200,000 
DD icieccnn etgesegeinans 20,991— 220,991 


DNR, ci ncccerevscecusesencestnnnnsceevesenceues $191,001 
MARCUS F. HODGES, President. 
SAMUEL M. CRAFT, Vice-President. 
JOHN D. MACINTYRE, Secretary. 





ORGANIZED, A. D. 1874: 
en AND DROVERS INS. CO. 
OF LOUISVILLE, KY. 

Capital $200,000, - - Cash paid up. 


S. H. SOUTHWICK, 


No. 166 La Salle street, Chicago. 
General Agent for Michigan, Wisconsin, lowa & Minnesota, 














CHARTERED IN 1811, 


LBANY INSURANCE CO,, 
ALBANY, N.Y. 
Capital ...0202-ccccccnnnccncnncecncecccccccccccs $200,000 








Surplus, January 1, 1876 212,735 

Total Assets ....--- pow erercvesavencesecvesesese $412,735 
Net Surplus over Re-insurance and all other 

SERIE, ccncnsncennnengtrsssoustiassecconbensess $164,553 


Harmon Pumps ty, President. 
J. Howard King, vice-president ; Theodore Townsend, sec’y ; 
ohn W. McHarg, assistant secretary. 
Edward A. Walton, agent. No. 156 Broapway, N. Y. 





S TANDARD FIRE 


INSURANCE COMPANY. 
Cash Capital, - = = * $200,000 
Surplus Jan. 1, 1876, _—- - - 221,774 


Inclusive of $60,000 Special Reserve Fund, deposited 
under the New York Surplus Law. 





Orrice, No. 117 BROADWAY. 





ESTCHESTER FIRE 


Insurance Company. 
Nos, 112 AND 114 Broapway, N. Y. City. 
Cash Capital, - - - - $859,749 oo 
Cash Assets, Jan. 1, 1876, - - 859,700.49 
Insures Stores, Merchandise, Dwellings, Household Fur- 
niture, Farm Property, including Live Stock and all other 
insurable property at customary rates. 
GEO. J. PENFIELD, President. 
OHN E. MARSHALL, Vice-President. 
WM. H. BOWNE, 7reas. GEO. R. CRAWFORD, Sec’y. 
HENRY GRIFFEN, Assistant-Secretary. 
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pisemans FUND 


INSURANCE COMPANY, 


SAN FRANCISCO, CALIFORNIA, 


CASH CAPITAL, Gold, . . . $500,000 
POLICIES GRANTED IN CURRENCY OR GOLD 
All Losses Promptly Adjusted and Paid at 
Branch office. 


SKEELS & BOUGHTON, 
Managers Eastern Department, 


No. 176 Broapway, New YorK. 





THOS. s. CHARD, 
Manager Western Department, 


No. 49 LA SALLE STREET, CHICAGO. 





TLAS INSURANCE COMPANY, 


HARTFORD, CONN. 


Insures Against Loss or Damage by Fire. 


J. H. SPRAGUE, Pres’t. 
E. B. HUNTINGTON, Sec’y. 


Western Department, 


Witson & ReEpFIELD, Managers, Chicago, Illinois. 


E. ALLIGER, G. W. SCHOONMAKER, 


— BROTHERS, 


General Insurance Agency. 
OFFICES: 

120 BROADWAY anbD 597 SIXTH AVE., NEAR 35TH ST. 

Representing the following companies, viz: 
Commercial Union Assurance Co., 
OF LONDON, 

MMB ciciwasierccseiiessccesisces BO Beane Gals. 

Glens Falls Insurance Co., 

OF GLENS FALLS, N. Y., ? 
MOOR yo cvesesces 0000000. ccccccccaseoccccosccesces QIGF OOS 
Merchants Insurance Co., 

OF PROVIDENCE, R. I. 

ASSEES 002005 ccnsccccccccscccccoccsccces cocccesce eh 30,369 
Faneuil Hall Insurance Co., 

OF BOSTON, MASS. 
ASSEtS. 00200008 cc cccccccccccccccccccccccecs + 0000 0085475543 
Shawmut Insurance Co., 


OF BOSTON, MASS. 
ASSES. ccccccccccccccccccccccccccccccce ooccccccee se P5Z59171 


Sos FIRE INSURANCE COMPANY, 
OF PHILADELPHIA. 


$200, 100.00 


243,032.79 


Cash Capital, 
Cash Assets, Jan. 1, 1876, 


NELSON F. EVANS, President. 


WILLIAM H. HAINES, Secretary. 


By the large FIRE on Broadway, the following are the 
only policies the companies I represent had in the burned 
district : 

CITIZENS’—85,000, Catlin, Brundrett & Co. 

NEW JERSEY—$s5.000, Lesher, Whitman & Co. 
SUN—Nothing. 


T. J. TEMPLE, Agent, Western Union Building, N. Y. 








WESTERN 
ASSURANCE COMPANY, OF TORONTO. 
Incorporated 1851. 

HON. J. McCMURRICH, President. 

B. Hatpan, Managing Director. 

ASSETS, OVER ONE MILLION DOLLARS, 

E. J. KNow.es, 
Albany, Manager for the State of New York. 
C. W. STANDART, 
No. 139 Broadway, Manager for the Metropolitan District. 





ORTHERN INS. CO OF NEW YORK, 
WATERTOWN. 





a 7) eee $250,000 


G. LORD, President. 
A. H. WRAY, Secretary. 


Represented in New York City by 
STAR FIRE INSURANCE COMPANY, 


No. 161 Broapway. 


HE AMERICAN UNDERWRITERS’ 
ASSOCIATION. 


OFFICE, 302 WALNUT STREET, PHILADELPHIA. 





DME she caisokerscanccatoweniessines $127,052.41 


W. L. LANCE, President. 
J, HERVEY KASE, Secretary. 
For agencies address W. L. Lance, Jr., Superintendent of 
Agencies. ' 


eee FIRE INSURANCE CO. 





LANCASTER, Pa, 


Capital, - - - - - - - - $200,000 
Assets, Jan. 1, 1876, - - - - 358,016 


THOMAS E, FRANKLIN, President. 


Benj. F. SHenx, Secretary and Treasurer. 


oe AGENCY 


OF THE 


ZETNA INSURANCE ComPANY, 
OF HARTFORD, CONN. 
 cininietdiennudssvandana nahn $3,000,000.00 
Assets, | aweam | eee em 6,878,127.00 


GOODWIN & PASCO, Agents. 
Office, 172 La Salle Street. 


—— FIRE 


INSURANCE COMPANY, 
oF NASHVILLE, TENN. 


STATEMENT, JANUARY 1, 1875. 

Subscribed capital ria siecacddisabedeseacamadenas $1,000,000 
Paid up . 
CASH ASSETS. 


United States 5-20 Bonds..-....-..--. 
State, County, and Municipal Bond 


$83,787.50 







Railroad and other Bonds and Stoc 38,400.00 
Cash on hand and in bank----- 40,568.41 
Bills receivable (bond collaterals) . 3,500.00 
Interest due and accrued. -..-....- 5,925.84 
Premiums in course of collection ..........- 18,100.00 
Due from Insurance Companies and others------ 1,329.81 
Office furniture and other assets..... ......----- 3952.41 

$303,095.22 

LIABILITIES. ; 

Unadjusted losses .............-...- $11,€80.62 


Due re-insuring Co’s and others.... §,701.02— $17,381.64 
W. W. BERRY, President. W. A. WEBB, Secretary. 





A MITY 
Insurance Company. 


OFFICE: No. 345 BROADWAY, NEW YORK. 
Capital, ‘ ° e $200,000. 
Fire Risks in New York and vicinity taken at fair rates. 
EDWARD MERRITT, President. 
NATHAN HARPER, Secretary. 


Branch Office, . ‘ No. 9 Pine Street. 
EFFINGHAM COCK, Manager. 


ata aetna en INS. CO. OF PA. 
PITTSBURGH, 
OFFICE, No, 397 FIFTH AVENUE. 
Organized Fune 2, 1873. 
Cash Capital .-.... $100,000 nee $126,702 
W. J. PATTERSON, Sec’y. G. H. MEYER, Pres’¢. 
E. PRIDDAT, General Agent. 
Philadelphia Agency : 
J. E. HYNEMAN, No. 337 WALnut STREET. 








EWARK MUTUAL 
Fire Insurance Company, 
OF NEWARK, N. J. 


Cash Assets, - - - - - $160,216 
C. M. WOODRUFF, President. 
JOHN I. HENRY, Secretary. 
Tuos, L. THornett & Davin Aber, Agents. 
No. 120 BROADWAY, 
Equitable Building. 


P ENNSYLVANIA INSURANCE CO. 
OFFICE: 
No. 8 SIXTH AVENUE, PITTSBURG, PA. 
ORGANIZED 1854. 
Fire Insurance only. Adequate rates, Equity and Indemnity. 


C. YEAGER, Pres’t. THOS. D. KELLER, Sec’y. 





SWEGO AND ONONDAGA INS. CO. 
PHENIKX, N. Y. 





gE oa oT: $200,000.00 
OEE ciisdedisyieciareacresgenvaeess 89,166.00 
GROSS ASSETS. 65056056000 cccvesens $289,166.00 





HAMILTON BRUCE, Agent, No. 135 Broapway. 
CHARLES H. FERGUSON, 164 La Satie Sr., Cuicaco 


ATERSON FIRE INS. CO., 
PATERSON, N. J. 


Caso CAPITAL, - - - - $204,200.00 
ASSETS,- - - - - = = = 324,584.00 


JOHN J. BROWN, President. 


FPARMERS FIRE INSURANCE CO. 
OF YORK, PA. 


Cash Assets, - 7 - - $353,983 


HENRY KRABER, President. 
D. STRICKLER, Sec’y and Treas. 


E. F. BEDELL, Agent, 
No. 68 WALL STREET. 





TERLING FIRE 


Insurance Company, 
Of the city of New York. 
No, 155 BRoADWAY, New York, 





Capital, - - - “ 


$200,000 


ANDREW L. SOULARD, President. 
J. K. VAN RENSSELAER, Secretary. 





aed 


FIRE INSURANCE COMPANY, 
SoutH NorRwWALK, Conn. 
Cash Capital, - - - = $200,000 
Cash Assets, Jan. 1, 1876, - - 330,611 
W. S. HANFORD, President. 
H. R. TURNER, Secretary. 





ee INSURANCE CORPORAT'N. 


LA CAISSE GENERALE 


Des Assurances Agricoles et des Assurances Contre 
L’Incendie, Paris, France. 


CAPITAL, - - - = = = 12,000,000 FRANCS. 
Head Office for the United States, Philadelphia. 
Nos, 121 AND 123 S. Fourrs Sr. 

WM. NEVIN KREMER, JAMES L, FERRIERE, 





T. SHERMAN, Secretary. 





General Agent Western Department. 


Directors. 
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TIME-TRIED AND FIRE-TESTED, 


P HCENIZ 


Insurance Company, of Hartford, Conn. 


H. KELLOGG, President. 


A. W. JILLSON, Vice-President. 


D. W.C. SKILTON, Secretary. 
G. A, BURDICK, Asst Secretary. 


WESTERN DEPARTMENT. 
(Established in 1857.) 
No, 344 WEST FOURTEENTH STREET, 
CINCINNATI, OHIO. 
H. M. MAGILL, General Agent. 


— QUEEN 
FIRE INSURANCE COMPANY, 
OF LIVERPOOL AND LONDON, 
CAPITAL, - . - - $2,000,000 Stg. 
ASSETS IN THIS COUNTRY 


Deposited with Insurance Departments and in 


hands of trustees, U. S. 6's, 1881.........-..-..- $1,148,525 
Cash in bank and NE Giscnceccsinicsconens 116,440 
Datel conte, DO 6, WOE nccnsccceccasnses: $1,264,065 


Trustees in New York :—Samuel D. Babcock, Babcock 
Brothers & Co. William H. Macy, Pres’t Seaman’s Bank for 
Savings. James M. Morrison, President Manhattan Bank. 


Directors in New York:—Samuel D. Babcock, H. B. 
Claflin, F. = N. Whiting, William H. Guion, J. Boorman 
johnston Henry F. Spalding, David Bingham, Martin Bates, 

K. Kitchen, Josiah M. Fiske. 


OFFICS, PARK BANK BUILDING, 
Nos. 214 & 216 BROADWAY, N. Y. 
WM. H. ROSS, Manager. 


SCOTTISH COMMERCIAL 
INSURANCE COMPANY, 
OF GLASGOW, SCOTLAND. 


United States Branch, No. 176 Broadway, New York. 


CAPITAL, ONE MILLION STERLING. 


$500,000 deposited in the United States with Insurance 


Commissioners or in the hands of Trustees. 


Joint Resident 


E. W. CROWELL, 
Managers. 


W. T. READ, 





GRANITE 


INSURANCE Co., OF RICHMOND, VA. 


Cash Capital, - - = = $200,000 


——_——_—_——_ 


BOARD OF MANAGERS NEW YORK CITY. 


C. C. BALDWIN, 
SAMUEL JOHNSON, 
T. W. EVANS, 

W. E. STRONG 

M. THALMESSINGER, 


SATTERLEE, HALLETT & SMITH, Agents, 


of Woodward, Baldwin & Co 
of Garner & Co 

of Evans, Peake & Co. 

of Work, Strong & Co. 

337 Broadway. 


163 Broadway, New York, 


LOBE INSURANCE COMPANY, 
OF CHICAGO, ILLINOIS, 


Capital, $200,00 
STA TEMENT, ANUARY 1, 1876. 
: ASSETS. 
A ith: TUE. oncnsccannunnnsssseconsnteed $167,350.00 
Pederedt G0ceues GN LAGMS...«. ccccccccccccassocsss 25,013.88 
OE ae eee eee eer re 0,800.00 
. S. Bonds, new ss, market value rere 29,437-50 


Rail Road Bonds, peanedua tienes 28,350.00 
State Warrants and Interest accrued, market value, 14,887.50 
National Bank Stocks, market Oo inp ela 14,000.00 
Cash in hands of Agents, and City Premiums in 





course of collection........--.---------- --- 59,242.68 
Bills Receivable for Marine Pra miums 21,786.37 
Marine Premiums uncollected.............-----.- 1,791.70 


Cash in hands of Gen’l Ag’t of Marine Departm’t, 5,488.65 
ea Se a eet a 14,024.01 
Other Debts due the Company, (Secured,)-.-.-.--- 77,237.20 
All other Property, including Office Furniture. &c. +3 5s000.00 


$515,009.49 





DAE CEE co cescewcenncece sens $38,227.41 
Re-Insurance Reserve, pro rata,...114,136.93 
WatTerR Kia Lt, Pres’t. E. F. Pusirer, Treas. 
P. WALKER, Sec’ 
Office, 110 LaSalle St. - Uunion Building, CuicaGo. 


ORGANIZED JANUARY 1, 1872. 


2 eee INSURANCE COMPANY, 


HARTFORD, CONNECTICUT, 


Cash Capital, $400,000. 


CASH ASSETS, Jan. 1, 1876, $766,662. 
S. C. PRESTON Pres’t. T. T. FISHER, V. Pres’t. 
GEO W. LESTER, Secretary. 


B. W. FRENCH, General Agent Western De- 
partment, No. 5 Washington Block, 
Chicago, Ill. 





er & MALTSTERS 
Insurance Company, 
Or New York. 


Organized September, 1871. 


CASH CAPITAL, - - 


OFFICE: 
No. 139 BROADWAY. 
This Company insures Property ot all kinds against loss 


or damage by fire, on favorable terms, 
C. W. STANDART, President. 


W. B. OGDEN, HENRY CLAUSEN, 
Secretary. Vice-President, 


$200,000 





Jas. H. Low. 


(Formerly Wood & Low,) 
leu Orleans, La. 


AMES H. LOW & CO., 


GENERAL INSURANCE AGENTS, 
No. 2 WHITEHALL STREET, 
ATLANTA, GA. 


CLARENCE F. Low. 
Adjuster. 





REFERENCE, BY PERMISSION: 


oc EE er eS ee New York. 
ARE CNG, DE Oi inccecdesuccsccocwsdeson = 
OE TC TEE EN * 
SOCUIENS DE BE Oi vvekccccacnkinncccscccescocc ” 
NN TE cb oincncccndchumewsnoXoceccs oo 
re ee er ee sd 
ee ee ° 
a ee ” 
US sa 
ce * 
CarHart & Bro " 


NEW YoRE 


Unoerwriters Acency, 


175 Broadway, N. Y. 


Cash Assets, - $3,000,000, 


A. STODDART, Gen'l Agent. 





EO. C. CLARKE, 


INSURANCE AGENCY, 
Nos. 3 & 4 Bryan Block, 
CHICAGO. 





London Assurance Corporation—London. 
Manufacturers Fire and Marine Insurance 
Company—Boston. 

Pennsylvania Fire Insurance Company—Phila- 
delphia. 

Home Insurance Company—Columbus, Ohio. 
Hoffman Fire Insurance Co.—New York. 
Neptune Fire and Marine Ins. Co., Boston. 
Peoples Fire and Marine Insurance Company, 
Trenton, N. J. 


THE 
| eens FIRE INS. CO. 


OF PITTSBURGH, PA. 





Cash Capital, - - - 
Assets, - - - - - 


$200,000 
500,000 


R. C. SCHMERTZ, C, F, HERROSEE, 
President, Secretary. 


H. MATTULLATH, General Manager. 





Branch Offices : 
City of New York, J. E. DAME & CO., Managers. 
No. 178 Broapway. 


City of Chicago, HOPKINS & McKNIGHT, M’grs, 
No. 147 La SALLE Sressr. 


NATIONAL 


FIRE INSURANCE COMPANY, 


OF HARTFORD, CONN. 


Cash Capital - - - $500,000.00 
Assets, Jan. 1, 1876 - 1,003,201.65 


MARK HOWARD, President. 
JAMES NICHOLS, Secretary. 
BIGELOW, COIT & PECK, Acgnts, 











Boylston Mutual Insurance Company—Boston. 


150 Broadway, N. Y 
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I H E N TX Fire INSURANCE CoMPANY, 
INSURANCE COMPANY, OF BROOKLYN, N. Y. 
Principal Office, WESTERN UNION ea 


Broapway, cor. Dey STREET, N. Y. 


AL, ONE MILLION DOLLARs. 
soo ‘$2 wingeonegenm Caso CapPITAL, - - $500,000. 
Jonnr6f 8 tt ; , ; Casu Assets, Jan. 1, 1876, - 942,224. 


CHARLES R. BURT, 
Secretary 


OF HARTFORD, CONN. 


Incorporated 1850. harter Perpetual. 


STEPHEN CROWELL, President. 
PHILANDER SHAW, Vice-President. 
W. R. CROWELL, Secretary. 


M. BENNETT, Jr., 
President, 


GEO. W. ADAMS, Gen’l Agent, Chicago, il. 
J. H. BREWSTER, Ass’t. Sec’y 
BIGELOW, COIT & PECK, 
Agents, 

150 BROADW AY, NEW York. 


B ANGOR INSURANCE COMPANY, 





The Company, we think, may be pardoned for emphasizing 
the fact that it passed safely through the terrible, destructive 
conflagrations of Chicago and Boston, paying their losses in 
Fut., amounting in the aggregate to nearly a Million of 
Dollars, rendering it unnecessary to assess its Stockholders, 
or to D pass any dividend i in 1 consequence of s said dis: asters, 


AN HATTAN FIRE 


Insurance Company. 
No. 68 WALL STREET. 


BANGOR, ME. 





CASH CAPITAL, - - $280,000) 
|Cash Assets, January 1,1876, - $340,801 
This Com is now insuring STORES, MERCHAN- 
DISE, D INGS, HOUSEHOLD FURNITURE | — 
and all other roaaaite property at favorable rates, 
DIRECTORS . M. H. ANGELL, - - - President. 
ANDREW J. SMITH, President O. B. PLUMMER, - - Secretary. 


H. T, LIVINGSTON, ALEX. S. DIVEN. digi oyna 
STEPHEN CROWELL, ALANSON T. BRIGGS, | C. H. TAYLOR, - - - 
H. C. FAHNESTOCK, M. T. BRENNAN, 

ALEX. M. C. SMITH. W. LEE, Jr. PRENTISS LORING, - - - 
CHAS. TAYLOR, CHAS. PARISH 

EDGAR W. CROWELL, ARCH. M. PENTZ, tm Ss 
CHAUNCEY BEDELL, A. P. M. ROOME, ? 

OREN D TT OS. R. BOWNES, 
CHAS. He MARVIN, RSEN W. PALMER, 
THOS. i. STILLMAN, . C. BARRON, M. D. 
CHAS. CARPENTER, . L. SMITH, Agent, 
T. H. HUBBARD, GEO. W. COLLES. 


LOUIS hdl CARMAN, Secretary. 


Ass't Secretary. 


General Agent. 
HENRY R. CHANDLER 
No. ro Pine Street, New Yorsk Ciry. 


—* JOSEPH FIRE AND MARINE 


INSURANCE COMPANY, 





Mievitte MUTUAL 


or St. JoSeruH, Missouri. 
MILLVILLE, N. J. 





Marine and Fire Insurance Company. | 


eae (Incorporated 1867.) 


FIRE, MARINE AND INLAND.. 
Assets, Fan.1,1876 . . $1,377,886.33 





| Capital and Assets, - - - $406,560.11 


| Surplus, January Ist, 1876, - -« 94,504.54 


No LossEs ADJUSTED AND UNPAID. 
| A. P. GOFF, President and Treasurer, 


N. STRATTON, President, | J. W. BAILEY, Vice-President, 


F. L. MULFORD, Secretary. J. H. RICE, Secretary. 





FRANCIS REEVES, Treasurer. sao M. PECK, att 69 matt Street, New York. 


H ANOVER FIRE 


Insurance Company, PITTSBURGH, PA. 


Of the city of New York. | Capital 
apital, , ° ‘ ° ° 





——— INSURANCE COMPANY, 


Jos. M. Smitn, Pres’?. A. Paut Scuarrr, Sec’y, 


HrraM M. Ruopes, 7reas. L. J. Lyons, Vsce-Pres't, 


CIizENs 


INSURANCE CO., OF NEWARK, N. J 


STATEMENT, Fan. 1, 1876. 


CASH CAPITAL, - - - $200,000.00 


CASH ASSETS, - - 472,093.72 


T. J. TEMPLE, 
N. Y. State Agent, 
Western Union Building, Cor. Broadway and Dey street. 


EW JERSEY 


Fire, Marine and Inland 
INSURANCE COMPANY, OF CAMDEN. 
Office, 313 WALNUT STREET, PHILADELPHIA, PA.,, 


Cash Capital, o « « + « $202,200 
. T. AUDENRIED, President. 
GEO, W. SIMONS, Jk., Vice-President. 
JONAS LIVERMORE, Treasurer. 
GEO. E. WAGNER, Secretary. 





Fire Insurance only.) 








ASSETS, December 31, 1875. 

Bonds and Mortgages ....--...-...-------------- $96,269.16 
2 ee ee ie 59,750.00 
Loans on National Bank and other Stocks (market 





value, $42,892).....-.--- Sask teas bac heft aes tnicaiaa 35,300.00 
CRN TN GOR oxen ninco cweces srasses 25,134.28 
Premiums in course of collection 8,605.48 


Philadelphia City Warrants................-.---- 8,406.36 


North Pennsylvania R. R. 7’s.........-..--.---- 8,400.00 
CRE Din oer cdecitiicisatinwscibeweens 6,260.61 
NT Ms NOs icv nitedccmesuccwuaotestucaben 4,240.00 
Sn NE ex nd ac sednbeyackinnedancesakaaauen 55-16 ’ 


-_— $252,421.05 
T. J. TEMPLE, Agent, Westsrn Union BuILpING, 
Cor. BROADWAY AND Dey STREET. 





THE 
eo INSURANCE CO. 


OF NEWARK, N. J. 


(Organized March, 1870.) 





CasH CAPITAL, . P - $220,700 
CasH ASSETS, Jan. 1, 1876, 287,849 





INSURE AGAINST FIRE ONLY, 





JAMES M. PATERSON, Preszdent. 


JULIUS B. BROSE, Secretary. 
THEODORE HORN, General Agent. 





T. J. TEMPLE, Ag xz. 
WESTERN UNION BUILDING, Cor. BROADWAY 
AND Dry STREET. 


NEWARK CITY INSURANCE CO., 
NEWARK, N. J. 





JANUARY IST, 1876. 








$250,000 
No, 1270 Broapway, Cor. CEDAR STRERT. ee 
‘ Cash Capital, ° ‘ ° ° $200,000 
(Incorporated 1852.) ASSETS. A = - 
| Bonds and Mortgages.........-..- $248,161.18 Assets, . i ’ ° . . $292,521 
‘ PO TONE, oc civdacsedwctesanss 28,375.00 
B. S. WALCOTT, President. Cash in Bank and Office........-- 35,151.38 ; . 
H, J. POINIER, President. 
| MCCrees TCO oss cc cccc ws cssse. 8,555.30 i ‘ 
I, REMSEN LANE, Seeretary. | Prems, in course of transmission. . 6,368.06 J. SCHNELBACHER, Secretary. 


} | Office ea ihe 


5,241,61 $331,852.53 


HENRY SCHOPPE, Assist. Sec’y. 





Cash Assets, Jan. 1, 1876 - - $1,592,775.00 | 
| S.S.D. THOMPSON, Fresident. 


T. J. TEMPLE, General Agent. 
WESTERN UNION BUILDING, CORNER BROADWAY 





E, A. CURTISS, Secretary. 


Agencies in all the principal cities and towns in the U, S. | 


AND DEy STREET, N. Y. 
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fp ssoLuTe FIRE | 


Insurance Company, 
ST. 


Ot the city of New York, 


OrrFicr, No. 151 BROADWAY. 


Cash Capital....cccccccccccccccccescccscccsccccecs $200,000 
Surplus, January 1, 1876...... « eecersecccccccccce 76,572 
JANUARY 





$276,572 
JOHN GIHON, President. | Cash Capital, 


W. R. RANDALL, Secretary. 





STATEMENT 


Insurance Company, 


OF NEW YORK, 


MISSISSIPPI VALLEY 


Insurance Company, 


OF THE CONDITION OF THE 


NICHOLAS 


OF MEMPHIS, TENN, ORGANIZED 1865 


FIRE AND MARINE. 


IST, 1876. 


$300,000 
404,720 


Capital, paid up -— - 
Total Assets, - - - 
. «$200,000 


; seer T. B. DILLARD, President. 
— OF LOSS. | ASSETS. H. GRONAUER, Secretary. 
i ii mat incre ty tinh cditins sik ineiainl $25,000.00 
oe United States Bonds (market value)---......---- 216,625.00 
Bonds and Mortgages (rst lien).........--.-...-- 52,111.56 New York Board of Reference. 
Accrued Interest on Mortgages..........-....--- 1,519.90 


A new and improved form, handsomely printed with erna- 


Re-Insurance due this Company 
Unpaid Premiums ..........-.----<--sescecee ++ 


Pres’t National Park Bank. 
.-229 Broadway. 


3,792.68 W.K. KITCHEN, Esg..... 
8,310.50 Hox. T. W. PARK.. 


i h in U. S. Trust Co. (d t | RS ’ a 
mental title Ca = 3S New ite $949.86 11,120.18 ee of Bev id Mois & Co., 20 South St, 
**  ** German-American Bank--.....- 1,018.12 J. LL. WORTH, Beo...-...... Cashier N aienal Park Bank, 
“ “* Offices....------------+----+---- 1,346.21 3,314.19 Messrs, SMITH, WOODWARD & STILLMAN, 


Prices: $1 per dozen; $5 per 100; $25 per 1,000. 


—— JACOB DUBOIS, 


Secretary. 
THE SPECTATOR COMPANY, 


JOHN J. SEARING, Vice-President. 


Publishers, Printers and Stationers, 


New York and Chicago. 
| 


Office, 166 Broadway, New York. 


cor. Wall and Pearl Sts, 
$321,794-01 OLIVER A. GAGER, Eso....... of Chas, Field Haviland & 

Co., 49 Barclay St., and 52 and 54 Park Place. 
J. B. BURNETT, Esg.-of J. B. Burnett & Co., 111 Broad St. 
G. BE. TAINTOR, Bev... cccccsccocscesscccesctd Beene &, 





WM. WINSLOW, 
President. 


EASTERN BRANCH OFFICE, 


W. H. BRAZIER, General Agent, 
No. 75 Liberty street, New York. 





Organized upon Old and Tried Principles. 
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Os SX FIRE INSURANCE: COMPANY, ee 
z= *% CLEVELAND, OHIO. o¢¥ .) 
ee : 
<u Good Inducements to Active Agents. 8 a 


ORDINARY AND SPECIAL HAZARD 


SURVEYS, 


Special Hazards, Tanneries, Paper Mills, Saw Mills, 
Planing Mills, Cooperage Shops, Cheese Fac- 
tories, Cotton Mills, Woolen Mills, 
Breweries, Malt Houses, Dis- 
tilleries, Flour and 
Grist Mills, 


$30.00 per 1,000. 


THE SPECTATOR COMPANY, Pudilishers, Printers & Stationers, 
No. 16 Dry Strezet New York. 











Incorporated 1862. Charter Perpetuatal 


FRANKLIN INSURANCE CO. 


OF WHEELING; W. VA. 


Assets, - - Over a Quarter ofa Million Dollars. 


Losses Paid, - - = = Over $1,000,000. 


J. N. VANCE, President. T. P. PHILLIPS, Secretary. 


M. REILLY, Vice-President. T. H. WILLIAMS, Asst. Sec’y. 


SPRINGFIELD 


FIRE AND MARINE INSURANCE COMPANY, 
SPRINGFIELD, MASS. 





P POLICIES ISSUED ON FIRE RISKS ONLY. 
Cash Capital, $50u.u00; Cash Assets, Jan.1. 1876, $1,390,965 24. 
OUTSTANDING LOSSES, $52,698.79. 
Incorporated 1849. Charter Perpetual. 
DWIGHT R. SMITH, Pres’t. 
A. J. WRIGHT, 7reasurer. SANFORD J. HALL, Secretary. 


DIRECTORS.—Dwight R. Smith, President ; Edmund Freeman, Chener. W. Chapin, 
Pres't Boston & Albany R. R. Co. ; Daniel ifarris, Pres’t Ct. Riv. William 
Birnie, Hixon & Birnie ; Lombard Dale, dhe Henry E. Russell, i "Russell & Erwin; 
James Brewer, of H. & J. Brewer; Geo. Walker, Banker; Marvin Cha in, of Massasoit 

ouse; F. H. Harris, Cashier Third National Bank ; Geo. A. Hull, Merchant; C. L. 
Covell, Pres’t Massasoit Paper Mfg. Co. ; Albert D. Briggs, Ex-Mayor; Geo. C. S. South- 
worth, *Paper Manufacturer. 


Chicago Agency, 160 Washirgton St.; Chas. H. Case, Agent. 
New York Agency, 150 Broadway ; Bigelow, Coit & Peck, Agents 
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HARTFORD FIRE 


INSURANCE COMPANY, 
HARTFORD, CONN. 
ORGANIZED 1810. 


Cash Capital, - - - - - - $1,000.000 
Assets, Jan. 1, 1876, - ~ - - - . 3,032,185 


GEORGE L. CHASE, Pres’. J. D, BROWNE, Sec’y. 
Cc. C. LYMAN, Asst Sec’y, 
Western Department, under management of G. F. BrsszLi, Gen’! Agent, 49 i.a Salle St., 
Chicago, Ills, 


Pacific Department, under management of A. P, Fiint, Manager, 313 California St., 
San Francisco, Cal, 


Wma. J. WHALING, Gen’l Agent Southern States, Atlanta, Ga. 
Agencies in all the principal cities and towns throughout the United States and Canada, 











—- = = = = ; a, coe a aS — = 
INSURANCE COMPANY, OF CINCINNATI. 


CasH CapPiTAL, -~ - : - - - $500,000 
Gross Assets, January 1, 1876, - - - 975,282 


GAZZAM GANO, President. _ BYRON D. WEST, Secretary. 


J H. BEATTIE, Agent, No. 120 BROADWAY, NEW YORK. 
JAMES M. DE CAMP, State Agent, 
FIRE. ALBANY, N. Y. 


1876. 
B. S. BROWN, Vice-President. 
H. N. HENDERSON, Secretary. 


Home [NSURANCE (CO. 


COLUMBUS, OHIO. 


Cash Assets. - - - - = = = = = $489,190.00 
Total Losses Paid, - - - - = - = 2,300,000,00 





INLAND. 





J. B. HALL, President. 


UNDER THE LAWS OF OHIO STOCKHOLDERS ARE LIABLE FOR 
DOUBLE THE AMOUNT OF STOCK. 


NEW YORK OFFICE 
WITH 


GERMAN-AMERICAN INSURANCE COMPANY, 
No. 179 Broadway, New York. 





THE IMPROVED 


EXPIRATION REGISTER 


FOR UNDERWRITERS. 


THE MOST COMPLETE BOOK OF THE KIND. 


DA Sj GUE SOD DONN io oidd dain cc cnccncdinesiccccutnncdassesconstccssestesoowses $3.00 
” 2. 192 € Ee ee SLRs an re EP epee a= Serna ne ee ees eee 5.00 
oan * - Se °° cicceusicdddseechswssgubenntarmereonansidvcnsenenaeaeesben 7.00 


THE SPECTATOR COMPANY, 


Publishers, Printers and Stationers, 


New York: ; 
No. 16 Dey Street. 


Offices of THe SpEcTATOR: { Wes. Ze de St. 





INCORPORATED 1810. CHARTER PERPETUAI. 


Tue AMERICAN FIRE 


Insurance Company, 
No. 310 WALNUT STREET, PHILADELPHIA, PENN’A, 





Insure Acainst Loss By FRE ONLY. 


Capital, - - $400,000. Assets, - - $1,220,544.57 


DIRECTORS: 


Thomas R. Maris, P. Brady, Edmund G. Dutilh, Israel Morris, _ Wm. W. Paul, 
John Welsh, John T. Lewis, Chas. W. Poultney, John P. Wetherill, 


ALBERT C. L. CRAWFORD, Sec’y. THOMAS R. MARIS, Pres’t. 


- GERMANIA INSURANCE Co. 


NEW ORLEANS, LA. 





Statement, Fanuary 31, 1876. 


Capital Paid up, ; , $200,000.00 
ASSETS. 

ee eI AI aaa iinaicininnl oaipial aueiaeciarenaaabibaedl $69,640.89 

National Bank and other (8 and 1o per cent.) dividend-paying Stocks, (present 
I teaterte ic taaank can kgs adie diensadtcsinouseeuihethias 72,535.00 
Gees Gh BOnd ane Wiertres (Peet LAGE) sconce cccnnccecnenccenccsccctesese 33,272.84 
a a en I oa eh nic naenawereee bwsaneniie semen 40,112.68 
Ls Ge COMMUTES CPOUUEY DOCRIOD) ois occ ces cwsce cvsuscccecsascceneseeecen 21,149.23 
SR ee Ct OP MONOD in nccccncdecacwandavesedsecsceusunmineees 20,879.35 
gS EEE ee en een insta iceichctpeaaniniads 3,500.00 
I a del Seebnnne to sativa wairieiiid 2,560.00 
ERE es See Skee LIL SEES TEETER 1,579-77 
RSI RE eae eee 1,000,090 
$266,229.76 

LIABILITIES. 

nn, OE OE ON NR. so iccnsocewesees  sudeasineenuenamemieened $3,500.00 


EMIL MAIER, Secretary. H. ZUBERBIER, President. 
E. P. BAKER, Gen’! Ag’t Northern Dep’t, 172 La Salle St., CH1caco. 


C. W. STANDART & CO., 


Fire d& Marine Insurance Agents, 





No. 1339 BROADWAY, 


REPRESENTS 
WESTERN ASSURANCE CO., CANADA. 
TN 5 ccaccaac eat nnen cadmids cadena cramer acne adaicribate aedinwune $1,500,000 
MERCHANTS INSURANCE CO., NEWARK. 
MOE sig ab dances ccs eisai tated a bari awn ate iene $900,000 
PEOPLES FIRE INSURANCE CO., TRENTON. 

ERE ANA? OODLE EE LASS Seo OS OS > ee Ee ee ee ar $600,000 
VIRGINIA F. and M. INSURANCE CO., RICHMOND. 
PED ech iv ceeneuidlacaneudiind Asis ttida dares oinkahiedinMededw ide naadaediascdanes $500,000 
BUFFALO INSURANCE CO., BUFFALO. 
ne ae eee Cee ee ne ae ee REN RRR ES er a eT $300.000 





PENNSYLVANIA 


Fire Insurance Co. 


No. 510 WALNUT STREET, PHILADELPHIA. 


CariTAL, $400,000. Assets, $1,559,854. 


This Company, favorably known to the community for over fifty years, continues to 
insure against loss or damage 4 fire on public or private dwellings, either permanently 
or for a limited time. Also, on Furniture, Stocks, and Merchandise generally, on libera 
terms. 

Their capital, together with a large Surplus Fund, is invested in the most careful 
manner, which enables them to offer to the insured an undoubted security in case of loss. 


DIRECTORS.—DANIEL SMITH, JR., ISAAC HAZLEHURST, THOMAS 
ROBINS, FRANKLIN A. COMLY, JOHN DEVEREUX, THOMAS SMITH, 
HENRY LEWIS, J. GILLINGHAM FELL, DANIEL HADDOCK, Jp. 


WILLIAM G. CROWELL, JOHN DEVEREUX, 


Secretary. President. 
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WATERTOWN 


Fire Insurance Company, 


WATERTOWN, NEW YORK. 


STATEMENT, JAN. Ist, 1876. 


Cash Assets, - - - - - 


$694,075.63 


Bonds and Mortgages, First Liens on Real Estate worth over $1,000,000, - $377,392.32 
Cash on hand and in bank, - - - - - - - - - 49,970.20 
Bonds, Government, City and County Bonds, Market Value, - - - 75,110.00 
Cash Premiums in course of transmission, secured by Agents’ Bonds, - - 90,797.36 
Loans on first class collaterals, worth nearly $200,000, - - - - 77,620.71 
Interest accrued, and other assets, - - - - - - - - - 23,185,04 
Cash Premiums received in 8 years, - - - - - - $1,440,000.00 


Total amount of fire losses, (40 per cent of net premiums) in 8 years, 560,000.00 
Gain in assets above losses, expenses and dividends in 8 years, 





surplus, - ~ - - - - - + ~ - - 481,400.20 
All premiums reserved to protect policyholders - = 
Tora. Casu ASSETS, - - - - . - - - $694,075.63 

Liabilities, losses unpaid, - - - - - - - $9,800.00 


NORRIS WINSLOW, PRESIDENT. 
J. M. ADAMS, SEcrETARY. U. S. GILBERT, Ass’r SECRETARY. 
CHAS. H. WAITE, GENERAL AGENT. 
NEW YORK OFFICE, 163 BROADWAY, 


SATTERLEE, HALLET & SMITH, Managers. 





CHARTERED IN 1853. 


HE AGRICULTURAL 


Insurance Company, 


OF WATERTOWN, N. Y. 
Cash Assets, - - - $1,058,040. 16 
STATEMENT, JANUARY ist, 1876. 


Loans. on Bonds and Mortgages (Gret Tien)... .... 20.200 ecec neon. ees ee nese nese $474,423.84 
SL NN URE OI CI aia snp cicnncens weed kethenan sdweviembwases 80,399.87 
BOGS CR TINIE, WHINE BE RG BOE es cnn icinpncecconccoweecccsscssones 84,660.59 
een a Cnty I SD I ss as acca ob ae onerniewicabuvieseckoumen 84,112.24 
eT ae alipwinuaianee neato’ 12,414.63 
Cash in Merchants’ Bank, Watertown, N. Y..--- pokakaeactenenecnuwarchawdedies 48,210.11 
Cash in Jefferson County Bank, Watertown, N. Y...........--.----.------------ 24,939.00 
Interest and Rent due and accrued...............--......--- cue seecedeeunsnes 13,190.44 


STOCKS AND BONDS OWNED BY THE COMPANY. 
Per VALUE. MARKET VALUE. 















United States Five-Twenty Bonds............-.---- $97,500.co $113,290.00 
SADR SO ee nee 34,000.00 34.000.00 
Framingham & Lowell R. R. Bonds.......--...-.------ 2,000.00 2,000.00 
RS aa 5,000.00 5,000.00 
Council Bluffs and St. Jo. R. R. Bonds-.....-.....--- 9,000.00 g,00¢.00 
NS Se 1,000.c0 1,900.00 
Davis Sewing Machine Bonds, Guaranteed_...--....-- 18,500.00 18,500.00 
Tennessee State Bonds................---- weicer Qe 1,760.00 
NE CU cn bitctha inet csinddvonecéincbunctinis 700.00 700.00 
ee es 100.00 100.00 
National Union Bank Stock..................-...-.... 2,000.00 2,100.00 
ES DO eee ee 15,000.00 15,750.00 
Utica & Black River Railroad Bonds-.-.-.....--------- 10,000.00 10,000.00 
ea eS OT aaa 35,200.00 17,600.00 230,800.00 
Total Asssets.......- $1,058 040.16 
LIABILITIES. 
Losses Adjusted but not yet due_........... $2,175.00 
DE I ncbicuanereneoninceodee 27,580.09 
en 16.00 29,771.00 
Net Assets for protection of Policy Holders.-........ .--- $1,0288,269.16 
NE NON inc cncscedtiinbneciinihnstiibhcainbehweeseebbiied $200,000.00 
DOMIIES TBIUR cc cnedecncsecssccveosnsnseeeestsonsnennes 691,032.91 $891.032.91 
Net Surplus over Capital and Reserve....-..----.------- $137,236.25 


JOHN C. COOPER, President. H. DEWEY, General Agent. 
JOHN A. SHERMAN, Vice-President. ISAAC MUNSON, Secretary, 
H. M. STEVENS, Assistant Secretary. 





Roya. CANADIAN 


Insurance Company of Montreal, Canada. 


SUBSCRIBED CAPITAL, - - 
Cash Assets, Jan.1,1876, - - - 
Cash Assets in the U.S., Jan. 1, 1876, 


$6,000,000 
1,367,465 
794,509 


JOHN OSTELL, President. 


JOSEPH R. THIBAUDEAU, ARTHUR GAGNON. 
Vice-President. Sec’y and Treas. 


ALFRED PERRY 
Gen'l Manager 


DAVID L. KIRBY, Sus-MANAGER. 


JOSEPH B. ST. JOHN, WILLIAM J. HUGHES, 
OFFICE, 54 WILLIAM STREET, NEW YORK; 


Managers tor the States of New York, New Jersey, Connecticut, Rhode Island, Ohio, 


Kentucky, Tennessee, Georgia, &c. 





JOS, B. ST. JOHN, WM. J. HUGHES, Office, 54 William Street, New York, Managers 
for the States of New York, New Jersey, Connecticut, Ohio, Kentucky, Tennessee, 
Georgia, &c. 


CHAS. F. SISE, Boston, Mass.: Manager for the States of Massachusetts, Maine, New 
Hampshire, Vermont, and Rhode Island. 

A. F. SABINE, Philadelphia, Pa. ; General Agents for Pennsylvamia. 

H F. CRAWFORD, Detroit, Mich. ; General Agent for Michigan. 


RICHARDSON & NAGHTEN, Chicago, Ill. ; General Ageats for States of Illinois, Wis- 
consin, Indiana, and Minnesota. 


J. A. RIGBY, Baltimore, Md.; General Agent for Maryland, Virginia, North and South 
Carolina, and District of Columbia. 


W. J. CALLINGHAM & CO., San Francisco., Cal., General Agents for California, 


Nevada and Oregon. 





Tue Insurance Year Book For 1876 


AND 


CENTENNIAL REGISTER. 





We shall issue about April 1, the INSURANCE YEAR BOOK for 1876 and 
CENTENNIAL REGISTER. It will contain, among other valuable information : 

A complete list of insurance companies now doing business in the United 
States and Canada, fire, life, marine, accident and plate glass, (with their years 
of incorporation, principal officers, capital and assets), A list of companies 
retired from business or bankrupt. Lists of the officers and executive committees 
of the Chamber of Life Insurance. National Convention of Insurance Commis- 
sioners. National Board of Fire Underwriters, North-western Association, 
Southern Underwriters Association. New York Board of Fire Underwriters. 
New York Board of Marine Underwriters, etc. Statements of the aggregate 
business of fire and life companies. Quotations of fire insurance stocks. A list of 
prominent agents. A synopsis of the important laws passed by the several legisla- 
tures during the past year affecting the insurance interests. An abstract of 
the postage laws. Sketches of all the great conflagrations of the century, with 
lists of the losses of insurance companies. Illustrated sketches of the Jeading 
insurance companies’ buildings, and historical accounts of the companies them- 
selves. Portraits and biographical sketches of the most prominent life and fire 
underwriters of the past and present. A history of the Fire Insurance business in 
the United States from 1776to 1876. A history of the Life Insurance business of 
the United States from the organization of the first company until the present 
time. 


THE INSURANCE YEAR BOOK and CENTENNIAL REGISTER will be published 
in quarto form, in two styles, paper and cloth, at the following prices, postage 
aid : 
SINCLE COPIES, PAPER, - - = - = = $0.50 
SINCLE COPIES, CLOTH,- = = = = = = 0.75 


Orders may be sent tu the undersigned, or through the American News Company. 


THE SPECTATOR COMPANY, 


Pusiissgrs, PRINTERS AND STATIONERS, 
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CONTINENTAL INSURANCE Co. 


OF THE CITY OF NEW YORK, 


Nos. 100 and 102 Broadway. 


CASH CAPITAL, - . - - - $1 ,000.000.00 
CASH SURPLUS, Jan. I, 1876, - ~ - 1,845,165.64 
TOTAL ASSETS, - - - ~ - 2,845,165.64 





Directors : 


GEO. T. HOPE, Pres’. H. H. LAMPORT, Vice-Pres't. 


Samuel D. Babcock, Babcock Brothers & Co. ; Benj. G. Arnold, B. G, Arnold & Co, ; A. A, 
Low, A. A. Low & Brothers ; S. B. Chittenden, S. B. Chittenden & Co.; Wm. H. Swan. 
Grinnell, Minturn & Co. ; Sonny C. Bower, No. 3 Park Place, N. Y.; Aurelius B. Hull, 
late Fahnestock, Hull & Co.; William M. Vail, 6: Remsen Street, Brooklyn ; Theo. 1, 
Husted, Jesse Hoyt & Co.; Wm. M. Richards, Pres’t Cumberland Coal & Iron Co. ; Horace 
B. Claflin, H. B, Claflin & Co. ; Jas. Freeland, Collector Internal Revenue, Brooklyn; C. J. 
Lowrey, C. J. & C. Lowrey, Attorneys, Brooklyn; John D. Mairs, David Dows & Co. ; Geo, 
W. Lane, Geo. W. Lane & Co.; James Frazer, ‘razer, Major & Co,; Hiram Barney, Barney, 
Butler & Parsons; Lawrence Turnure, Moses Taylor & Co.; Samuel A. ~~ Sawyer, 
Wallace & Co.; Cyrus Curtiss, Pres’t Washington Life Ins. Co.; Wm. D. Morgan, b. E. 
Morgan's Son; James Low, Harriman & Co. ; William Bryce, William bs & Co, ; Charles 
Lamson, C. H. Marshall & Co.; Wellington Clapp, Clapp & Grinnell; Henry F. Spaulding, 
Spauldinz, Hunt & Co ; John Paine, 7 elle Street, N. Y.; R. H. McCurdy, late McCurdy, 
Albrich & Spencer; John H. Earle, Earle & Perkins; Henry Eyre, 174 Pearl Street, N. Y., 
Charles H. Booth & Co.; Wm. H. Hurlbut, Dickinson, Hurlbut & Co.; D, H. Arnold, late 
Pres’t Mercantile Bank ; Edward Martin, Cragin & Co, ; Bradish Johnson, Bradish Johnson 
& Sons; Wm. H. Caswell, John Caswell & Co.; Arthur W. Benson, Pres’t Brooklyn Gas 
Light Co. ; E. W. Corlies, 6614 Pine Street; Alexander M. White, W. A. & A. M. White; 
S. M. Buckingham, Poughkeepsie, N. Y. ; Sherman Hartwell, Pres’t Bridgeport Bank, Conn. ; 
Jno. F. oe Norwich, Conn, ; Daniel S, Miller, Retired Merchant; Jno. L. Riker, J, L. 
& D.S. Riker. 


CYRUS PECK, Secretary. 
B. C. TOWNSEND, Secretary Agency Department. 
ABRAM M. KIRBY, Secretary Local Department. 
JOHN K. OAKLEY, General Agent. 


Jf oT 





NIAGARA 
FIRE INSURANCE COMPANY, 


No. 201 Broadway, New York. 


ASSETS,- - - - - - - 





$1,500,000 


25 Years’ Practical Experience. 


CENTRAL DEPARTMENT—For States of Ohio, Indiana, Kentucky, Tennessee, and 
West Virginia. 
Messrs. SNIDER & LINDSEY, Managers, Cincinnati, Ohio. 
WESTERN DEPARTMENT—For States of Illinois, Wisconsin, Minnesota, Iowa, Mis- 
souri, Kansas, Nebraska, and the Territories. 
Messrs. BEVERIDGE & HARRIS, Managers, Chicago, IIlino’s. 
L. R. MORRIS, Manager State of Michigan. 
Losses promptly adjusted by Managers, and paid by their drafts on the 
Company. 
HENRY A. HOWE, President. 
P, NOTMAN, Vice-President and ‘ecretary. 


Agencies in all the Prominent Citics and Towns throughout the 
United States. 





ELEVENTH ANNUAL STATEMENT 


OF THE 


AINT PAUL 


Fire and Marine Insurance Company, 


FANUARY 1, 1876, 





Cash Capital, - - 
Cash Surplus, - - - 


- - $400,000.00 
" 500,983.29 
Total Cash Assets, - - - $900,983.29 


Unadjusted Losses, $63,685.21 
Re-insurance Fund, 268,000.00— 331,685.21 





Net Surplus, - - - $569,298.08 


J. C. BURBANK, Preszdent. 
C. H. BIGELOW, Secretary. 





Agency in New York, at office of the GERMAN-AMERICAN INSURANCE Co. 
MURRAY & SILVEY, Agents. 








AMERICAN CLASSIFICATION 


FIRE RISKS. 


Prepared by Messrs. BARTON and ARNOLD, 


OF PROVIVENCE, R. I., 


And adopted as the standard system by the Underwriters of that city. 


This system of classification is the most simple and effective of any yet presented, being 
less cumbersome, less complicated, and more economical than the two or three plans 
hitherto attempted to be introduced. 


THE AMERICAN CLASSIFICATION OF FIRE RISKS 


is of quarto form, printed in large, clear type, on the very best quality ot paper, and sub- 
stantially bound in cloth, with Russia back and corners. 

In order to encourage its general use, the book is offered at the unprecedented low 
price of 


TEN DOLLARS PER COPY. 


‘ 
A specimen copy will be sent on approval to any company in the United States which 
will pay the required express charges. 


THE SPECTATOR COMPANY. 
Publishers, Printers and Stationers, 
Offices of THE SPECTATOR: 


New York: CHICAGO: 
No. 16 Dey Street. Nos. 161 and 163 Le Salle Street. 
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No. 510 Walnut Street, 


sist ANNUAL STATEMENT OF THE 


PENNSYLVANIA 


Fire Insurance Co., 
Philadelphia. 


1876, 





STATEMENT OF ASSETS, JANUARY 1, 1876. 


Market Value. | 
Phila., Wilm’gton & Balt. R. R. sk.,$15,750.00 
Phila., Wilm’gton & Balt. R. R. sk., 30,300.00 


Pennsylvania R. R. Loan.......-.- 11,660.00 
Phila. & Reading R. R. Loan....- 21,200.00 
Delaware Railroad Loan.........- 15,450.00 
Philadelphia & Erie R. R. Loan... 25,000.00 
North Pennsylvania R. R. Loan... 42,400.00 


Harrisb'’gh, Mt. Joy, &c., R. R. L’n, 20,700.00 
Lehigh Valley R. R. Loan......-..- 55,990.00 
Elmira & Williamsport R. R. Loan, 25,000.00 


West Jersey R.R. 7s, Loan........ 10,6c0.00 
Pennsylvania & N. Y. Co Loan.... 25,680.00 
United Canal & Railroad Loan...-. 59,100.00 


Southern Central Railroad Loan... 21,000.00 


Market Value. 


Harrisburgh City Loan, 6s.......- 17.550.00 
Uuited States Loan, 5s...........- 23,200.00 
St. Louis City Loan, 6s...........- 23,750.00 
State of Delaware Loan. 6s.....-..- 20,600.00 
Cincinnati City Loan, 6s.........- 12,180.00 
Cincinnati City Loan, 7s.-....-..... 10,600.00 
Cincinnati City Loan, 7-30 100..... 40,280.00 
ee 15,450.00 


Pittsburgh Water Works Loan, 7s.. 66,300.00 
Newark City Loan, 7s............- 21,000.00 


Philadelphia National Bank....... 23,852.00 
Manayunk Gas Company...--.-....- 1,000.00 
United States Centennial Stock... 750-00 
eee 60,020.00 





American Steamship Co. Loan...--. 11,325.00, Bonds and Mortgages. -....-....-.-- 491,707.00 
Schuylkill Navigation Loan. .--...- 17,695.00 | Accrued Int. on B’d & Mort. & sks. 10,518.57 
Lehigh Coal & Navigation Loan... 50,715.00 | Loans with Collaterals, .........0.00- 5,000.00 
Chesapeake & Deleware Canal L’n, 8,800.00 Cash in Agents’ hands in course of 
Delaware Division Canal Loan..--- 19,000.00 III ES cic nccennaneceon 69,361.76 
Phila. & Read’g Coai & Iron Co. L’n 18,000.00) Cash in Bank and Office. ........-- 64,846.10 
Philadelphia City Warrants.......- 38.918.33 —— 
Philadelphia City Loan, 5s.-..-.-..-- 44950.00 | $1,559,853-76 
Philadelphia City Loan, 6s.......- 32,625.00 


WM. G. CROWELL. Secretary. JOHN DEVEREUX, President, 


DIRECTORS. 


THOMAS SMITH, 

DANIEL HADDOCK, JR., 

J. GILLINGHAM FELL, 

Hanry LEwIs, 
FRANKLIN A. COMLY. 


JoHN DEVEREUX, 
DANIEL SMITH, JR., 
IsAAC HAZLEHURST, 
THOMAS ROBINS, 





An Instruction Book for Fire Insurance Agents. 


THe PRINCIPLES AND PRACTICE OF 


FIRE UNDERWRITING 


Systematically Arranged. 


By JOS. M. ROGERS, LL.B. 


EXTRACT FROM AUTHOR'S PREFACE. 


“* * * The merit of the work, if I may claim for it any, consists, frsé, in its arrange- 
ment; and, second, in its conciseness and clearness, 

“Though there are several most ably written works upon the same subject, written 
probably with more elaborateness than the following, they, generally (as it appears to me) 
are either impracticable from their prolixness, and the necessity of making a calculation 
too intricate for the novice underwriter, or are so devoid of any system in their arrange- 
ment that no one could, from their perusal, regard underwriting as a science of beautiful 
symmetry, but would be compelled to look upon it as a chaotic mass of rules, without 
form, and hence almost impossible to be learned theoretically. 

“In the following work I have endeavored to say everything mecessary to be said 
and nothing more, and to say it in as concise and clear a manner as possible, thus 
securing its being read and understood by that class of agents for which it is intended, 
namely, those of limited experience. By thoroughly understanding and adhering to the 
rules herein enunciated, agents will not only render their labors more satisfactory te 
their principals but more easy, agreeable and satisfactory to themselves.” 

4a Sent post paid to any address on receipt of two dollars. 


THE SPECTATOR COMPANY, Publishers, Printers &» Stattoners. 


OFFicEs oF THe SPECTATOR: 


CuicaGo: 
161 and 163 La Salle Street, 


NEW YORK: 
0. 16 Dey Street. 








Established 1840. 


LYCOMING 


FIRE 


Charter Perpetual. 





Insurance Company 


OF MUNCY, PA. 





STATEMENT, 


Fanuary 1, 1876. 


Gross AssETs, - $5,414,696.87 
6,115,836.34 
506,069.64 


Tora Losses PAID SINCE 
ORGANIZATION, 


CasH ASSETS, = -« 





W. P. I. PAINTER, ; ° ‘ ° ; ° PRRESIDENT, 
HENRY ECROYD, . : ; , ; .  VICE-PESIDENT. 
JAMES M. BOWMAN, ? ; . ‘ ° SECRETARY. 
W. H. H. WALTON, , ; ; ; ; ° TREASURER. 





J. W. CHAMBERLIN & Co., 


Managers Eastern Department, 


No. 150 BROADWAY, NEW YORK CITY. 
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JOS. M. SMITH, President. A. P. SCHARFYF, Secretary. 


STATEMENT 


OF THE CONDITION OF THE 


CITIZENS 


Insurance Company, 


OF NEWARK, NEW JERSEY, 


Fanuary \, 1876. 








ASSETS. 
I ENR coc cnnecnsccdcadtndeecnapenssseuasay Pidepaasevnesesascacd $198,511.50 | 
IN oid cad enituins Pb diaeieb danke eames dabdeanbaiduecbanneceme 6,474.68 
Citizens’ Gas-Light Company Convertible 1st Mortgage Bonds--.-...------------ 13,000.00 
I crasnitie cade bids kken ciebbedsceuseeds nénenseschencm 200.00 
I acca Kengicawkesnanwesanisedewedeawawdsanvs veueuaunecan 500,00 
Hewase and Now York Railroad Bonds... ...<.0ccccccnccccnccccnccceccesccnss 1,000.00 
cain i avicved mace stunwtawkniievertseuweadausadon 10,000,00 
ES ica cache cidesennu ak wdess mummeawavhehs bane once 47,000,00 
Bs ee ee 6 UE, TO, UUW C86 oss coin cc cuinncannsessacscsccwsensccntescs 72,375-90 
Ee IPOIIEE WE SS UINOUNOI os occ crac cicededcdcccuwesscnceceundsessnseq 27,950.00 
ee cs dat ccapeaneascwendst weds sccdenobcasinebnnestinne 9,154.15 
ae A EE Se ET BINIE s Sic ainnenccns doce csdacast duns seve adaccedgune 13,114.10 
ie ge re Cc Ue Aa eA he end eane 20,000.00 
Premiums in course of Collection... . . 2.6 26060500 ncccccccsecsscse A ee nee 52,814.29 
$472,093.72 
LIABILITIES. 

CI sid Secattic cin di scnccccdsmeccesennauvacescssadsecea $200,000.00 

ee a a ae 48,778.84 

NE Ee SND oitncccascccecscsesecsweccensneswscncces 184,167.25 

* SE Oie CUNT SUID inn cu sencasctecdiccdncesesseesiens= 15,122.00 

DS Dison ees pevcden presedanvesaninscnsenscs sbeveensenwes 24,025.53 
— $472,093.72 


LEWIS J. LYONS, HIRAM M. RHODES, 


Vice-President. Treasurer. 


T. J. TEMPLE, New York State Agent, 


No. 199 BROADWAY, Western Union Building, cor. Dey St. 





OF CHICAGO, 


Organized A. D. 1859. 
eae ger: HARES, 
DIRECT TORS. 


H, Z, CULVER, 

Hon. H. N. HIBBARD, W. H. OVINGTON, 

QHAS, L, CURRIER, M, A, HOYNE, 
NICHOLAS KRANSZ, 


OFFICERS. 
H. Z. 
H.N. 
R.B.CURRIER, - 

J. W. TEMPLETON, 





Office, 482 & 484 West Madison Street, 


D. A. KNOWLTON, Jr., Hon, J. M. BAILEY, 
Hon. W. H. BRADLEY, 
R. B. CURRIER, 
LOYAL L, MUNN. 


CULVER, ~- Pres’t.| CHAS. L. CURRIER, Sec’y. 
HIBBARD, V. Pres't.!M. A. HOYNE, - 

General Agent. 
Ass’t Gen’l Agent. 


Losses Adjusted and Paid during 1874, $261,083.56. 


COMMERCE 





Insurance Company, 


ALBANY, NEW YORK. 





| STATEMENT, JANUARY 1, 1876 





| ASSETS. 
| ee nN EEN IRININND “IB 5s nats ons aacanesensuctansn enanssenewened $281,750.00 
| ERE TRU See CINE PIE voce ices conccesscaincsscenenasecetsewscuces 45,480.00 
| Rn Se CL ONE 0 II 5s od cecpccugwndcnescctnbeensencnsasebbsensec 45,000.00 
BN EES 28 ab IAAT a TT 26,916.50 
5 RE TE OEk RI RII cecisends enccvnvsnmdnsssswesccussecdabeccnne 11,000.00 
| 
Uncollected Premiums and Accrued Interest.............------.-------------- 3,115.46 
$413,261.96 
LIABILITIES. 
| NIN SINS ce cc civcewnucsSacubioctaenienedcsuecianmeaekie $3,860.00 
Unearned Premiums, (or Re-Insurance Reserve).................--- 61,482.06 
encase ectesosseadnccknedsnsekodbesiieesatest we 104.87 65.446.93 
‘ 8I5. 
Rigs iisKcwudseeuas eecdcsnenin pacanbireuaniaeenenaiee $200,000.00 $347,815.03 
FEOE SPOES OUGE ON CANIN noo icc cordance saswnictesswsonsconsé 147,815.03 


ADAM VAN ALLEN, Preszdent, 


R. V. DE WITT, G. A. VAN ALLEN, 


Secretary. Vice-President, 





SKEELS & BOUGHTON, WN. FY. City Agents, No. 176 Broadway. 





American Insurance Company, 


Cash Capital, - - 
Cash Assets, - - 
Installment Notes, - 


$200,000 
590,000 
1,800,006 


$2,590,000 


| BUSINESS DONE UPON THE 
| 


“INSTALLMENT PLAN,” 
AND CONFINED STRICTLY TO 
Farm Property, Detached Dwellings, Private 


Barns, their contents, Churches 
and School Houses. 








’ Total, = - 





Treas. 





